Agenda Item# 16

Monmouth County Board of County Commissioners

Meeting Venue:
Date: Sep 24, 2026 - 1:30 PM
Location: Hall of Records

Court Room 2nd Floor

One East Main Street
Freehold, NJ 07728

Agenda: Bond ordinance amending and restating Bond Ordinance No. 2026-0008
providing an appropriation of $3,915,000 for acquisition of real property and vehicles
for the Sheriff’s Department for and by the County of Monmouth, New Jersey, and
authorizing the issuance of $3,724,250 bonds or notes of the County for financing part of
the cost thereof. (Second Reading)
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(b) The estimated maximum amount of Bonds or Notes to be issued for the purpose of
financing a portion of the cost of the Improvements is $3,724,250.
(c) The estimated cost of the Improvements is 3,915,000, which amount represents the initial

appropriation made by the County. The excess of the appropriations made for each of the Improvements
over the estimated maximum amount of Bonds or Notes authorized to be issued therefor is the amount of
the Down Payment.

SECTION 4:

All Bond Anticipation Notes issued hereunder shall mature at such times as may be determined by
the Director of Finance of the County (the “Director of Finance”); provided that no Note shall mature later
than one year from its date. The Notes shall bear interest at such rate or rates and be in such form as may
be determined by the Director of Finance. The Director of Finance shall determine all matters in connection
with Notes issued pursuant to this ordinance, and the signature of the Director of Finance upon the Notes
shall be conclusive evidence as to all such determinations. All Notes issued hereunder may be renewed
from time to time subject to the provisions of Section 8(a) of the Local Bond Law. The Director of Finance
is hereby authorized to sell part or all of the Notes from time to time at public or private sale and to deliver
them to the purchasers thereof upon receipt of payment of the purchase price plus accrued interest from
their dates to the date of delivery thereof. The Director of Finance is directed to report in writing to the
Board of County Commissioners of the County at the meeting next succeeding the date when any sale or
delivery of the Notes pursuant to this ordinance is made. Such report must include the amount, the
description, the interest rate and the maturity schedule of the Notes sold, the price obtained and the name
of the purchaser.

SECTION 5:

The capital budget of the County is hereby amended to conform with the provisions of this
ordinance to the extent of any inconsistency herewith. The resolution in the form promulgated by the Local
Finance Board showing full detail of the amended capital budget and capital program as approved by the
Director, Division of Local Government Services, Department of Community Affairs, State of New Jersey
is on file with the Clerk of the Board of County Commissioners and is available for public inspection.

SECTION 6:
The following additional matters are hereby determined, declared, recited and stated:

(a) The Improvements described in Section 3 of this bond ordinance are not current expenses,
and are capital improvements or properties that the County may lawfully make or acquire as general
improvements, and no part of the cost thereof has been or shall be specially assessed on property specially
benefited thereby.

(b) The average period of usefulness of the Improvements, within the limitations of the Local
Bond Law, taking into consideration the respective amounts of all obligations authorized for the several
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(c) The Supplemental Debt Statement required by the Local Bond Law has been duly prepared
and filed in the office of the Clerk of the Board of County Commissioners and a complete executed duplicate
thereof has been filed in the office of the Director, Division of Local Government Services, Department of
Community Affairs, State of New Jersey. Such statement shows that the gross debt of the County, as
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COUNTY OF MONMOUTH
PUBLIC NOTICE
BOND ORDINANCE STATEMENTS AND SUMMARIES

The bond ordinance, the summary terms of which are included herein, has been finally adopted by
the County of Monmouth, State of New Jersey on September 24, 2026 and the 20 day period of limitation
within which a suit, action or proceeding questioning the validity of such ordinance can be commenced, as
provided in the Local Bond Law, has begun to run from the date of the first publication of this statement.
Copies of the full ordinance are available at no cost and during regular business hours, at the Clerk’s office
for members of the general public who request the same. The summary of the terms of such bond ordinance
follows:

Title: Bond Ordinance Amending and Restating Bond Ordinance No. 2026-0008 Providing An
Appropriation Of $3,915,000 For Acquisition Of Real Property And Vehicles For The Sheriff’s
Department For And By The County Of Monmouth, New Jersey, And Authorizing The Issuance
Of $3,724,250 Bonds Or Notes Of The County For Financing Part Of The Cost Thereof

Purpose(s): For the acquisition of real property and vehicles for the Sheriff’s Department, including but

it limited to acquisition of real property, and the building thereon, located at 1825 Corlies Avenue,
Neptune Township, Block 1103, Lot 1, acquisition of real property, and the building thereon,
located at 7 Sanford Street, Manalapan, Block 42, Lot 3.02 and Block 42, Lot 4 and the acquisition
of ambulances and appurtenances, and all other related costs, appurtenances, materials and
expenditures necessary therefor and incidental thereto.

Appropriation: $3,915,000

Bonds/Notes Authorized: $3,724,250

Grants (if any) Appropriated: None

Section 20 Costs: $250,000

Useful Life: 37.70 years

Initial Publication Date on Website: September __, 2026

Tamara Brown
Clerk of the Board of County Commissioners
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AFFIDAVIT OF PUBLICATION
(Legal Notice Published on County’s Website)

STATE OF NEW JERSEY }
}ss.
COUNTY OF MONMOUTH }

1, Tamara Brown, being duly sworn according to law, upon my oath depose and say:

I am the Clerk of the Board of County Commissioners of the County of Monmouth, State of New Jersey.
The County of Monmouth maintains an official website for the publication of public information and legal
notices and the notice concerning Ordinance No. a copy of which is attached hereto, was

published on the official County website. Said notice was posted on and remained

available for public inspection through

I certify that the foregoing statements made by me are true. I am aware that if any of the foregoing

statements made by me are willfully false, I am subject to punishment.

Tamara Brown, Clerk Date
Board of County Commissioners

Sworn and Subscribed before me this day of , 20

Nortary rublic of New Jersey

My Commission Expires:
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Monmouth County Board of County Commissioners

Meeting Venue:
Date: Sep 24, 2026 - 1:30 PM
Location: Hall of Records

Court Room 2nd Floor

Agenda: Close Public Hearing

One East Main Street
Freehold, NJ 07728

Official Document #

BO# 2026-0010

Meeting Date

09/24/2026

Introduced Date

09/24/2026

Adopted Date

09/24/2026
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Monmouth County Board of County Commissioners

Meeting Venue:

Date:

Location:

Agenda: Motion to adopt Resolution

Sep 24, 2026 - 1:30 PM

Hall of Records

Court Room 2nd Floor
One East Main Street
Freehold, NJ 07728

Official Document #

BO# 2026-0010

Meeting Date 09/24/2026
Introduced Date 09/24/2026
Adopted Date 09/24/2026
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