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FINANCE
BOND ORDINANCE #

BOND ORDINANCE PROVIDING AN APPROPRIATION OF
$21,300,000 FOR VARIOUS IMPROVEMENTS BY AND FOR
THE COUNTY OF MONMOUTH, NEW JERSEY AND
AUTHORIZING THE ISSUANCE OF $20,235,000 IN BONDS OR
NOTES OF THE COUNTY FOR FINANCING PART OF THE
APPROPRIATION.

BE IT ORDAINED, BY THE BOARD OF COUNTY COMMISSIONERS OF THE
COUNTY OF MONMOUTH, NEW JERSEY (not less than two-thirds of all members thereof
affirmatively concurring) AS FOLLOWS:

SECTION 1:

The improvements described in Section 3 of this bond ordinance (the “Improvements”) are
hereby authorized to be undertaken by the County of Monmouth, New Jersey (the “County”) as a general
improvement. For the said Improvements there is hereby appropriated the amount of $21,300,000, such
sum includes the sum of $1,065,000 as the down payment (the “Down Payment”) required by the Local
Bond Law of the State of New Jersey, constituting Chapter 2 of Title 40A, Municipalities and Counties of
the Revised Statutes of New Jersey (the “Local Bond Law”). The Down Payment is now available by
virtue of provision in the County Open Space, Recreation, Farmland and Historic Preservation Trust
Fund.

SECTION 2:

In order to finance the cost of the Improvements not covered by application of the Down
Payment, negotiable bonds of the County are hereby authorized to be issued in the principal amount of
$20,235,000 pursuant to the provisions of the Local Bond Law (the “Bonds™). In anticipation of the
issuance of the Bonds and to temporarily finance said improvements or purposes, negotiable bond
anticipation notes of the County are hereby authorized to be issued in the principal amount not exceeding
$20,235,000 pursuant to the provisions of the Local Bond Law (the “Bond Anticipation Notes” or
“Notes”).

SECTION 3:

(a) The Improvements authorized and the purposes for which obligations are to be issued are
set by, Resolution No. 87-548, Resolution No. 96-630, Resolution No. 02-690, Resolution No. 06-629
and Resolution No. 17-0584 adopted by the Board of Chosen Freeholders of the County (currently known
as the Board of County Commissioners) on August 13, 1987, August 8, 1996, August 22, 2002, August
10, 2006 and July 27, 2017 and approved by the voters of the County in the General Election of
November 1987, 1996, 2002, 2006 and 2017 are limited to the acquisition of land for county park,
recreation, conservation, and farmland preservation purposes, as well as for county recreation and
conservation development and maintenance purposes or for the payment of debt service or indebtedness
issued or incurred by the County for any of the purposes described above in accordance with Chapter 24
of the Public Laws of 1997 and as amended, including but not limited to the following:
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COUNTY OF MONMOUTH
NOTICE OF PENDING BOND ORDINANCE

The bond ordinance, the summary terms of which are included herein, was introduced and passed
upon first reading at a meeting of the governing body of the County of Monmouth State of New Jersey,
on August 13, 2026. It will be further considered for final passage, after public hearing thereon, at a
meeting of the governing body to be held at the Hall of Records, One East Main Street, Freehold, New
Jersey on September 10, 2026 at 1:30 o’clock PM. During the week prior to and up to and including the
date of such meeting copies of the full ordinance will be available at no cost and during regular business
hours, at the Clerk’s office for the members of the general public who shall request the same. The
summary of the terms of such bond ordinance follows:

Title: Bond Ordinance Providing An Appropriation Of $21,300,000 For Various Improvements By And
For The County Of Monmouth, New Jersey And Authorizing The Issuance Of $20,235,000 In
Bonds Or Notes Of The County For Financing Part Of The Appropriation

Purpose(s): Acquisition of land for county park, recreation, conservation, and farmland preservation
purposes, as well as for county recreation and conservation development and maintenance
purposes or for the payment of debt service or indebtedness issued or incurred by the County for
any of the purposes described above in accordance with Chapter 24 of the Public Laws of 1997
and as amended, including but not limited to the following:

) Shark River Park - Hillside Section Pedestrian Links;

2) Shark River Park - Neptune City Waterfront Park Development;

3) Holmdel Park - Maintenance Building Reconstruction (Design);

4) Holmdel Park - New Activity Center;

5) Turkey Swamp Park - Shelter Building Renovation;

(6) Turkey Swamp Park - Water and Sewer Connections;

(N Turkey Swamp Park ~ Campground Building Bathroom Renovations;
(8) Thompson Park - Creative Arts Center Sculpture Garden;

(€))] Thompson Park - Maintenance Complex Phase 2 (Design);

(10)  Thompson Park - Theater Barn Rehabilitation;

(11)  East Freehold Showgrounds - Restroom Building;

(12)  Tatum Park - Playground Reconstruction;

(13)  Hartshome Woods Park - Portland Place Parking Improvements;

(14)  Huber Woods Park - Timolat Farmhouse Renovations (Design);

(15)  Huber Woods Park - Red Gables Improvements;

(16)  Seven Presidents Oceanfront Park - Pavilion Decking;

(17)  Hominy Hill Golf Course —Golf Cart Bldg. Renovations;

(18)  Hominy Hill Golf Course - Bridge Replacement Holes 2 and 14 (Design);
(19)  Historic Walnford - Dam and Race Island Rehabilitation (Design);

(20)  Pine Brook Golf Course - Golf Center Structural Repairs;

(21)  Dorbrook Rec Area - Activity Center Renovations;

(22)  Monmouth Cove Marina - Maintenance Dredging and Bulkhead Repairs;
(23)  Monmouth Cove Marina - Boat Rack Storage Replacement;

(24)  Charleston Springs Golf Course - Bunker Renovations North Course;
(25)  Charleston Springs Golf Course - Bunker Renovations South Course;
(26)  Charleston Springs Golf Course - South Bridge Rehabilitation;

(27)  Henry Hudson Trail — Rt 520 Pedestrian Bridge and Trail Spur;

(28)  Henry Hudson Trail - Chingarora Creek Bridge Replacement (Design);
(29)  Henry Hudson Trail - Lake Matawan Bridge Reconstruction,;

(30)  Henry Hudson Trail - Freehold Hub Utilities and Train Station Design;
(31)  Bayshore Waterfront Park - Beach Renourishment (Cost Share);

(32)  Crosswicks Creek Park - Facility Access and Interpretive Improvements;
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COUL.. / OF MONMOUTH
BOND ORDINANCE STATEMENTS AND SUMMARIES

The bond ordinance, the summary terms of which are included herein, has been finally adopted
by the County of Monmouth, State of New Jersey on September 10, 2026 and the 20 day period of
limitation within which a suit, action or proceeding questioning the validity of such ordinance can be
commenced, as provided in the Local Bond Law, has begun to run from the date of the first publication of
this statement. Copies of the full ordinance are available at no cost and during regular business hours, at
the Clerk’s office for members of the general public who request the same. The summary of the terms of
such bond ordinance follows:

Title: Bond Ordinance Providing An Appropriation Of $21,300,000 For Various Improvements By And
For The County Of Monmouth, New Jersey And Authorizing The Issuance Of $20,235,000 In
Bonds Or Notes Of The County For Financing Part Of The Appropriation

Purpose(s): Acquisition of land for county park, recreation, conservation, and farmland preservation
purposes, as well as for county recreation and conservation development and maintenance
purposes or for the payment of debt service or indebtedness issued or incurred by the County for
any of the purposes described above in accordance with Chapter 24 of the Public Laws of 1997
and as amended, including but not limited to the following:
€Y Shark River Park - Hillside Section Pedestrian Links;

) Shark River Park - Neptune City Waterfront Park Development;

3) Holmdel Park - Maintenance Building Reconstruction (Design);

4 Holmdel Park - New Activity Center;

%) Turkey Swamp Park - Shelter Building Renovation;

(6) Turkey Swamp Park - Water and Sewer Connections;

N Turkey Swamp Park - Campground Building Bathroom Renovations;
® Thompson Park - Creative Arts Center Sculpture Garden;,

C)) Thompson Park - Maintenance Complex Phase 2 (Design);

(10)  Thompson Park - Theater Barn Rehabilitation;

(11)  East Frechold Showgrounds - Restroom Building;

(12)  Tatum Park - Playground Reconstruction;

(13)  Hartshorne Woods Park - Portland Place Parking Improvements;

(14)  Huber Woods Park - Timolat Farmhouse Renovations (Design);

(15)  Huber Woods Park - Red Gables Improvements;

(16)  Seven Presidents Oceanfront Park - Pavilion Decking;

(17)  Hominy Hill Golf Course —Golf Cart Bldg. Renovations;

(18)  Hominy Hill Golf Course - Bridge Replacement Holes 2 and 14 (Design);
(19)  Historic Walnford - Dam and Race Island Rehabilitation (Design);
(20)  Pine Brook Golf Course - Golf Center Structural Repairs;

(21)  Dorbrook Rec Area - Activity Center Renovations;

(22)  Monmouth Cove Marina - Maintenance Dredging and Bulkhead Repairs;
(23)  Monmouth Cove Marina - Boat Rack Storage Replacement;

(24)  Charleston Springs Golf Course - Bunker Renovations North Course;
(25)  Charleston Springs Golf Course - Bunker Renovations South Course;
(26)  Charleston Springs Golf Course - South Bridge Rehabilitation;

(27)  Henry Hudson Trail — Rt 520 Pedestrian Bridge and Trail Spur;

(28)  Henry Hudson Trail - Chingarora Creek Bridge Replacement (Design);
(29)  Henry Hudson Trail - Lake Matawan Bridge Reconstruction;

(30)  Henry Hudson Trail - Freehold Hub Utilities and Train Station Design;
(31)  Bayshore Waterfront Park - Beach Renourishment (Cost Share);

(32)  Crosswicks Creek Park - Facility Access and Interpretive Improvements;
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AFFIDAVIT OF PUBLICATION
(Legal Notice Published on County’s Website)

STATE OF NEW JERSEY }
}ss.
COUNTY OF MONMOUTH }

I, Tamara Brown, being duly sworn according to law, upon my oath depose and say:

I am the Clerk of the Board of County Commissioners of the County of Monmouth, State of New Jersey.
The County of Monmouth maintains an official website for the publication of public information and
legal notices and the notice concerning Ordinance Nc ~a copy of which is attached
hereto, was published on the official County website. Said notice was posted on

and remained available for public inspection through

1 certify that the foregoing statements made by me are true. I am aware that if any of the foregoing

statements made by me are willfully false, I am subject to punishment.

ldllldid DIUWIL, IV
Board of County Commissioners

Sworn and Subscribed before me this _day of _ .20

DANIELLE M BANYACSKI |

My Commissica Expires: Notary Public, State of New Jersey
J Comm. # 50247581

My Comn i Expires 07/0170%1

G015606.G053312 4932-6981-9333v1
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Monmouth County Board of County Commissioners

Meeting Venue:
Date: Sep 10, 2026 - 1:30 PM

Location: Hall of Records
Commissioner Meeting Room
One East Main Street
Freehold, NJ 07728

Agenda: Open Public Hearing

Official Document # |#

Meeting Date 09/10/2026

Introduced Date 09/10/2026

Adnnted Date
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Monmouth County Board of County Commissioners

Meeting Venue:
Date:

Location:

Agenda: Close Public Hearing

Sep 10, 2026 - 1:30 PM

Hall of Records
Commissioner Meeting Room
One East Main Street
Freehold, NJ 07728

Official Document # |#

Meeting Date 09/10/2026

Intradinirad Nata 09/10/2026

Adopted Late

Agenda Item 26-b

COUNTY . a -

COMMISSIONER 2lRICEIx2
o <= |n |4 |2 |«

Licitra v

DiRocco v

Kilav v i|v

Anderson v v

Arnone v




A¢ 1w tem#
Monmouth County woard of County Commissioners

Meeting Venue:
Date: Sep 10, 2026 - 1:30 PM

Location; Hall of Records
Commuissioner Meeting Room
One East Main Street

Freehold, NJ 07728
Agenda: Motton to adopt Resolution
Official Document # |#
Meeting Date 09/10/2026
Introduced Date 09/10/2026
Adnnted Date
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