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2023 ADOPTED BUDGET RESOLUTION

Monmouth County Improvement Authority

FISCAL YEAR: August 01, 2022 to July 31, 2023

WHEREAS, the Annual Budget and Capital Budget/Program for the Monmouth County Improvement Authority for the fiscal year
beginning August 01, 2022 and ending July 31, 2023 has been presented for adoption before the governing body of the
Monmouth County Improvement Authority at its open public meeting of February 2, 2023; and

WHEREAS, the Annual Budget and Capital Budget as presented for adoption reflects each item of revenue and appropriation in the
same amount and title as set forth in the introduced and approved budget, including all amendments thereto, if any, which have been

approved by the Director of the Division of Local Government Services; and

WHEREAS, the Annual Budget presented for adoption reflects Total Revenues of $157,750.00, Total Appropriations, including any
Accumulated Deficit, if any, of $125,000.00, and Total Unrestricted Net Position utilized of $0.00; and

WHEREAS, the Capital Budget as presented for adoption reflect Total Capital Appropriations of $0.00 and Total
Unrestriced Net Position Utilized of $0.00; and

NOW, THEREFORE BE IT RESOLVED, by the governing body of the Monmouth County Improvement Authority at an open public
meeting held on February 2, 2023 that the Annual Budget and Capital Budget/Program of the Monmouth County Improvement Authority
for the fiscal year beginning August 01, 2022 and ending July 31, 2023 is hereby adopted and shall constitute appropriations

for the purposes stated; and

BE IT FURTHER RESOLVED, that the Annual Budget and Capital Budget/Program as presented for adoption reflects each item of

revenue and appropriation in the same amount and title as set forth in the introduced and approved budget, including all amendments
thereto, if any, which have been approved by the Director of the Division of Local Government Services.
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Joseph R. lantosca, Treasurer
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RESOLUTION CONCERNING REVIEW OF FINDINGS AND
RECOMMENDATIONS OF THE LOCAL FINANCE BOARD
MADE AT A MEETING OF SAID BOARD ON NOVEMBER
9, 2022 IN CONNECTION WITH THE GOVERNMENTAL
POOLED LOAN REVENUE BONDS, SERIES 2022B AND
GOVERNMENTAL POOLED LOAN REVENUE BONDS,
SERIES 2022C IN ACCORDANCE WITH N.J.S.A. 40A:5A-6

WHEREAS, the findings and recommendations issued by the Local Finance Board, Division of
Local Government Services, Department of Community Affairs, State of New Jersey (the “Local Finance
Board™), held on November 9, 2022, on the project financing of The Monmouth County Improvement
Authority (the “Authority”) have been filed with the Secretary of the Authority, and a copy has been
received by each member of the governing body; and

WHEREAS, N.J.S.A. 40A:5A-7 requires that the governing body of the Authority, within 45
days of receipt of the Local Finance Board's findings and recommendations on the proposed project
financing, shall certify by resolution to the Local Finance Board that each member thereof has personally

reviewed the findings and recommendations; and

WHEREAS, each member of the governing body of the Authority has personally reviewed each
of the Local Finance Board's findings and recommendations on the proposed project financing as
evidenced by the attached group affidavit of the govemning body; and

WHEREAS, failure to comply with this requirement may subject the members of the Authority
to the penalty provisions of N.J.S. 52:27BB-52;

NOW, THEREFORE, BE IT RESOLVED that the governing body of The Monmouth County
Improvement Authority hereby states that it has complied with the requirements of N.J.S. 40A:5A-7 and
does hereby direct the Secretary of the Authority to submit a certified copy of this resolution and the
required affidavit to the Local Finance Board to evidence said compliance.

Motionby X aan~Y0SCA | Seconded by \‘\‘\ﬂc\,é )
WL Ravham B MelrieX  R.Ncaswo @ \W‘J,S
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Nays: ﬁ

Ayes:

1 hereby certify the above to be a true
copy of the Resolution adopted by The
Monmouth  County  Improvement
Authority at a meeting held on February

/7

gsephR—Tamtosea, Secretary
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GROUP AFFIDAVIT FORM

CERTIFICATION OF GOVERNING BODY

State of New Jersey
County of Monmouth

We, the members of the governing body of The Monmouth County Improvement Authority of full
age, being duly sworn according to law, upon our oath depose and say:

1. We are duly appointed members of The Monmouth County Improvement Authority.

2. We certify that, pursuant to N.J.S. 40A:5A-7, we have personally reviewed the November 9,
2022 findings and recommendations of the Local Finance Board on the proposed financing by
The Monmouth County Improvement Authority for the issuance of the Governmental Pooled
Loan Revenue Bonds, Series 2022B and Governmental Pooled Loan Revenue Bonds, Series

2022C.

Sworn to and subscribed before me
this 2nd day of February 2023
[Sennis A. Collins; Esq.

Attorney at Law of the State of New Jersey

/ ',7/ I_' [ |
/f./

ROBERT NICASTRO

The Secretary of the Authority shall set forth the reason
for the absence of signature of any members of the
governing body.

This affidavit must be sent to the Division of Local
Government Services, CN 258, Trenton, N.J. 08625 within
45 days of receipt of the Local Finance Board’s findings
and recommendations on the proposed project financing.

3056519.1 057823-107992



DerARTMENT OF COMMUNITY AFFAIRS
101 SoutH BROAD STREET
PO Box 803

PuiLir D, MURPHY Trenron, NJ 08625-0803 LT. GOVERNOR SHEILA Y, OLIVER
Gevernor Commissioney
LOCAL FINANCE BOARD
RESOLUTION

WHEREAS, a proposed project financing has been submitted to the Local Finance Board for
review pursuant to N.J.S.A. 40A:5A-6 by the Monmouth County Improvement Authority; and

WHEREAS, the Local Finance Board has held a hearing pursuant to N.J.S.A. 40A:5A-7 on
November 9, 2022, to review a proposed project financing in an amount not to exceed
$232,454,538 for the issuance of the Monmouth County Improvement Authority’s County
Guaranteed Pooled Governmental Loan Revenue Bonds, Series 2022B and Series 2022C; and

WHEREAS, the Local Finance Board has given consideration to those matters, to the extent
applicable, as provided for by Law, and has examined estimates, computations or calculations
made in connection with such submissions and has required the production of such papers,
documents, witnesses or information and taken such action which it has deemed necessary for its
review of such submission;

NOW, THEREFORE, BE IT RESOLVED that the Local Finance Board does hereby make the
following findings:

a) that the project cost has been determined by reasonable and accepted
methods;

b) that the method proposed for the funding of the project cost,
proposed or maximum terms and provision of the financing and of a
proposed service contract are not unreasonable nor impracticable, and
would not impose an undue and unnecessary financial burden on the
local inhabitants within the Authority's jurisdiction or-would not
materially impair the ability to pay promptly the principal of and the
interest on the outstanding indebtedness thereof or to provide essential
public services to the inhabitants thereof;

c) that the proposed or maximum terms and conditions of the sale are,
in light of current market conditions for obligations of similar quality,
reasonable;

BE IT FURTHER RESOLVED that the Local Finance Board does not deem it necessary to
make any of the recommendations with regard to this project financing which the Board is
authorized to make pursuant to N.J.S.A. 40A:5A-8; and
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Local Finance Board
Monmouth County Improvement Authority
November 9, 2022

BE IT FURTHER RESOLVED that the Monmouth County Improvement Authority shall,
within 30 days of the closing date of the financing that is the subject of this resolution, file with
the Executive Secretary of the Local Finance Board a statement setting forth a complete
accounting of the actual issuance costs incurred by the Monmouth County Improvement
Authority in undertaking the financing which statement shall include the following: the name of
the Monmouth County Improvement Authority; the closing date of the financing; the total
amount of the financing; the name of the professionals or others who provided services to the
Monmouth County Improvement Authority in undertaking the financing; the estimated dollar
amount for each type of issuance cost as set forth in the application submitted by the Monmouth
County Improvement Authority to the Local Finance Board with regard to the financing; and the
actual dollar amount for each type of issuance cost incurred by the Monmouth County
Improvement Authority in undertaking the financing; and

BE IT FURTHER RESOLVED that the details of the issuance of any permanent bonds
associated with this application as included in the term sheet (closing statement) shall be promptly
provided to the Executive Secretary by forwarding a copy of said term sheet (closing statement);
and

BE IT FURTHER RESOLVED that the Executive Secretary of the Local Finance Board ‘is
hereby authorized and directed to certify or endorse such documents or instruments as may be
necessary, convenient or desirable in order to carry out the purpese and provisions of the Law and
this Resolution; and

BE IT FURTHER RESOLVED that pursuant to N.J.S.A. 40A:5A-7, the governing body of the
Authority shall provide to the Executive Secretary within 45 days of receipt of this resolution, the
required Authority resolution and affidavit; and

BE IT FURTHER RESOLVED that this Resolution shall take effect immediately.

APPROVED BY:
THE LOCAL FINANCE BOARD

DATE: November 9, 2022

!
{( how
NICHOLAS BENNETT
EXECUTIVE SECRETARY

LOCAL FINANCE BOARD

22316/A-3202
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DerARTMENT OF COMMUNITY AFFAIRS
101 Souti BrRoaD STREET
PO Box 803

PriLir D, Murray Trenton, Nj 08625-0803 LT. GOVERNOR SHEILA Y, OLIVER
Governor Comm éssianer
LOCAL FINANCE BOARD
RESOLUTION

WHEREAS, a proposed county guaranty has been submitted to the Local Finance Board for
review pursuant to N.J.S.A. 40A:5A-6 by the officials of the Monmouth County Improvement
Authority; and

WHEREAS, the Local Finance Board has held a hearing pursuant to N.J.S.A. 40A:5A-7 on
November 9, 2022, to review the county guaranty by and between the Monmouth County
Improvement Authority and the County of Monmouth in an amount not to exceed $116,227,269
for the issuance of the Monmouth County Improvement Authority’s County Guaranteed Pooled
Governmental Loan Revenue Bonds, Series 2022B and Series 2022C; and

WHEREAS, the Local Finance Board has given consideration to those matters, to the extent
applicable, as provided for by Law, and has examined estimates, computations or calculations
made in connection with such submissions and has required the production of such papers,
documents, witnesses or information and taken such action which it has deemed necessary for its
review of such submission;

NOW, THEREFORE, BE IT RESOLVED that the Local Finance Board does hereby make the
following findings:

a) that the county guaranty has been determined by reasonable and
accepted methods;

b) that the county guaranty is not unreasonable nor impracticable, and
would not impose an undue and unnecessary financial burden on the
local inhabitants within the Authority's jurisdiction or would not
materially impair the ability to pay promptly the principal of and the
interest on the outstanding indebtedness thereof or to provide essential
public services to the inhabitants thereof;,

BE IT FURTHER RESOLVED that the Local Finance Board does not deem it necessary to make
any of the recommendations with regard to this county guaranty which the Board is authorized to
make pursuant to NJ.8§ A, 40A:5A.8; and

BE IT FURTHER RESOLVED that the Executive Secretary of the Local Finance Board is hereby

authorized and directed to certify or endorse such documents or instruments as may be necessary,
onvenient or desirable in order to carry out the purpose and provisions of the Law and this
esolution; and
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Local Finance Board
Monmouth County Improvement Authority
November 9, 2022

BE IT FURTHER RESOLVED that pursuant to N.J.S.A. 40A:5A-7, the governing body of the
Authority shall provide to the Executive Secretary within 45 days the required resolution and
affidavit; and
BE IT FURTHER RESOLVED that this Resolution shall take effect immediately.
APPROVEDBY:
THE LOCAL FINANCE BOARD

DATE: November 9, 2022

v, ”//ff?f

//NICHO{.AS BENNETT
EXECUTIVE SECRETARY
LOCAL FINANCE BOARD
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Resolution No. 2023-14

A RESOLUTION OF THE MONMOUTH COUNTY IMPROVEMENT AUTHORITY
AUTHORIZING THE SUBMISSION OF A PROPOSED PROJECT FINANCING
TO THE LOCAL FINANCE BOARD FOR A POOLED LOAN NOTE PROGRAM

Motion by Commissioner __\-¢, n¥9>¢ &

WHEREAS, the Monmouth County Improvement Authority (the “Authority”) is
authorized to issue its notes pursuant to the provisions of the County Improvement Authorities
Law, constituting Chapter 183 of the Pamphlet Laws of 1960 of the State of New Jersey,
approved January 18, 1960, as amended and supplemented (the “Act”), for the purpose of
financing or refinancing the cost of any public facility or facilities (referred to in the Act as the
“project”); and

WHEREAS, the Authority is desirous of issuing its project notes in order to provide
moneys to make loans to governmental entities to finance or refinance projects; and

WHEREAS, each such loan from the Authority to a governmental entity would be
secured by a note of the borrowing governmental entity; and

WHEREAS, pursuant to N.J.S.A. 40A:5A-6 of the Local Authorities Fiscal Control Law
(the “Control Law”), a proposed financing must be submitted to the Local Finance Board for
review; and

WHEREAS, the Authority desires to take the necessary action on its part required be
taken in order to comply with the Control Law;

NOW, THEREFORE BE IT RESOLVED BY THE MONMOUTH COUNTY
IMPROVEMENT AUTHORITY AS FOLLOWS:

1. That the submission of an application to the Local Finance Board for the issuance of
Authority project notes for the purpose of financing or refinancing various projects for
governmental entities located in Monmouth County, New Jersey is hereby authorized.

2. That the not to exceed aggregate principal amount of Authority project notes shall be
set forth in said application to Local Finance Board, and shall be based upon the needs of the
governmental entities expected to participate in the proposed financing.

3. That the appropriate representatives of the Authority may take any other action with
respect to further submissions to the Local Finance Board pertaining to the application for the
proposed financing as are deemed necessary and proper.

4. That this resolution shall take effect immediately upon its adoption.

3057555.1 057823-103314




Adopted: February 2, 2023

Seconded by Commissioner aTab

Ayes: Commissioners @ s , V¢ WA \C TEARND SN Mn & v Micas

Nays: Nl

Abstain: ]\) N

Absent: No~"~

CERTIFICATION
I hereby certify the above to be a true copy of a
Resolution adopted by the Monmouth County
Improvement Authority at a meeting held on
February 2, 2023.

Dennj lms Esq., Acting Secretary
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