PART C: CONTRACT TIME AND LIQUIDATED DAMAGES

The CONTRACT TIME shall be ninety (90) calendar days commencing on the next day following the
Contractor’s receipt of the NOTICE TO PROCEED from the OWNER. It is agreed by the parties that this
CONTRACT TIME subsequently may be adjusted for cause in accordance with the terms and conditions of
the General Conditions of the Contract.

LIQUIDATED DAMAGES (not a penalty) shall be assessed at the rate of $250 for contracts in the
maximum amount of $500,000 and $500 for contracts in excess of $500,000 for each and every
calendar day that completion of the work overruns the CONTRACT TIME.

PART D: BIDDER'S EXECUTION OF PROPOSAL

The BIDDER, for good and valuable consideration, namely the privilege of bidding for the OWNER's
proposcd Contract, and the Owner's assurance that the Contract will be awarded to the lowcest responsible
BIDDER, provided that the cost thereof would be within the amount budgeted and funded by the OWNER for
the Work, hereby offers this executed Proposal as a unilateral contract to perform all Work of the Project,
with the understanding that it will become mutually binding if it is accepted by the OWNER.
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