ORDINANCE # 10-4

BOND ORDINANCE REAPPROPRIATING $4,332,148.95
PROCEEDS OF OBLIGATIONS NOT NEEDED FOR
THEIR ORIGINAL PURPOSES AND TO BE USED FOR
VARIOUS IMPROVEMENTS BY THE COUNTY OF
MONMOUTH, NEW JERSEY

BE IT ORDAINED, BY THE BOARD OF CHOSEN FREEHOLDERS OF THE
COUNTY OF MONMOUTH, NEW JERSEY (not less than two-thirds of all members thereof]
affirmatively concurring) AS FOLLOWS:

SECTION 1:

Pursuant to N.J.S.A. 40A:2-39, it is hereby determined that $4,332,148.95 of the bond
proceeds of obligations originally made avaijlable pursuant to the following ordinance of the
County of Monmouth, New Jersey (the “County™) is no longer necessary for the purposes for
which the obligations previously were authorized. Each amount is listed under the column,
“Balance to be Reappropriated, “and is further described by reference to the number of the bond
ordinance pursuant to which such amounts have been made available, the original appropriation
made by the bond ordinance, and the description of the improvement for which such amounts
originally were appropriated.

The $4,332,148.95 bond proceeds to be reappropriated are made available as follows:

Ordinance : Balance to be
Number Appropriation Description of Improvement Reappropriated

97-03, as $4,045,000 Construction and reconstruction - $ 329,467.55

supplemented County Roads

98-01, as 9,570,000 Construction and reconstruction - 1,080,645.79

supplemented County Roads

99-01 4,945,000 Construction and reconstruction - 155,771.86
County Bridges

02-02 6,850,000 Construction and reconstruction - 141,416.30
County Roads

02-02 11,305,000 Library Expansion at Eastern Branch 350,000.00
Library

03-01 3,950,000 Construction and reconstruction - 150,000.00
County Roads '

03-01 800,000 Improvements at John L. Montgomery 12,008.79
Care Center and Geraldine L. Thompson
Care Center

03-01, as 5,500,000 Various improvements including Fire 132,500.00

supplemented Academy

04-01 2,105,000 Improvements at John L. Montgomery 38,749.23
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Ordinance Balance to be

Number Appropriation Description of Improvement Reappropriated

Care Center and Geraldine L. Thompson
Care Center

04-01, as 18,750,000 Various improvements including Human 291,789.86

supplemented Services Building

05-03 7,750,000 Construction and reconstruction ~ 1,556,799.57
County Bridges '

05-03 4,680,000 Improvements at John L. Montgomery 50,000.00
Care Center and Geraldine L. Thompson
Care Center

08-03 2,660,000 Improvements at John L. Montgomery 43,000.00

Care Center and Geraldine L. Thompson

Care Center
TOTAL $4.332,148.95

SECTION 2:

The total amount of $4,332,148.95 referred to in Section 1 above is hereby
reappropriated as follows:

Acquisition of equipment for Department of Public Works and
Engineering including but not limited to chassis cabs, compressors,
loaders, sweepers, snow plows, tractors, mowers, backhoe/loader,
skid steers, variable message boards and ftrailers, and
improvements to various County roads by the resurfacing thereof,
and including all work and materials necessary therefor and
incidental thereto.

SECTION 3:

The capital budget of the County is hereby amended to conform with the provisions of]
this ordinance to the extent of any inconsistency herewith. The resolution in the form
promulgated by the Local Finance Board showing full detail of the amended capital budget and
capital program as approved by the Director, Division of Local Government Services,
Department of Community Affairs, State of New Jersey is on file with the Clerk of the board of]
Chosen Freeholders and is available for public inspection.

SECTION 4.

The useful life of the improvements described in Section 2 above is 15 years and Section
20 expenses is $400,000.
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SECTION 5:

This bond ordinance having been introduced at the meeting of June 24, 2010, read and
passed upon first reading, be considered for second reading and final passage at the Regular
Meeting of the Board of Chosen Freeholders to be held on the 8th day of July, 2010 at 7:00 p.m.
prevailing time, or as soon thereafter as the matter can be considered at the Hall of Records, 1
East Main Street, Freehold, New Jersey, and at such time and place all persons interested be
given an opportunity to be heard concerning such bond ordinance; and that the Clerk of the
Board of Chosen Freeholders be and is hereby authorized and directed to publish said ordinance
in accordance with law in an official County newspaper, together with a notice of its introduction
and passage on first reading and of the time when and place where said bond ordinance will be
further considered on second reading and final passage.

SECTION 6:

This bond ordinance shall take effect 20 days after the first publication thereof after final
adoption, as provided by the Local Bond Law.

RECORD OF VOTE
FREEHOLDERS " YES NO ABSTAIN | ABSENT | MOVED | SECOND
Mr. Curley ' v’ |
Mrs. Mallet e
Mr. D’ Amico v ' v
Mr. Clifton Ve Ve
Mrs. Burry w”

CERTIFICATION
1 HEREBY CERTIFY THE ABOVE TO BE A TRUE COPY
OF A RESOLUTION ADOPTED BY THE BOARD OF CHOSEN
FREEHOLDERS OF THE GOUNTY OF MONMOUTH AT A
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~ wﬁx,,%zta,,
/ CLERK
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ROBERT D. CLIFTON
DEPUTY DIRECTOR

JOHN IXAMICO
AMY A, MALLET
JOHN P. CURLEY
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DIRECTOR
HALL OF RECORDS
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Finance Resolution No. 10-55]

RESOLUTION ADOPTING BOND ORDINANCE #10-4

WHEREAS, an Ordinance entitled "BOND ORDINANCE REAPPROPRIATING
$4,332,148.95 PROCEEDS OF OBLIGATIONS NOT NEEDED FOR THEIR ORIGINAL
PURPOSES AND TO BE USED FOR VARIOUS IMPROVEMENTS BY THE COUNTY OF
MONMOUTH, NEW JERSEY”, having been duly published and posted and a public hearing
been held in accordance with law and it being appropriate for the Board to consider the adoption
or rejection of the same;

NOW, THEREFORE, BE IT RESOLVED that the above mentioned ordinance be and
the same is hereby adopted and said ordinance shall be signed by the Director and attested by the
Clerk with the County Seal affixed thereon; and

BE IT FURTHER RESOLVED that the Clerk cause this ordinance to be published in

an official County newspaper, together with a statement of final adoption.
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BOND ORDINANCE STATEMENTS AND SUMMARIES

The bond ordinance, the summary terms of which are included herein, has been finally
adopted by the County of Monmouth, State of New Jersey on July 8, 2010 and the 20 day period
of limitation within which a suit, action or proceeding questioning the validity of such ordinance
can be commenced, as provided in the Local Bond Law, has begun to run from the date of the
first publication of this statement. Copies of the full ordinance are available at no cost and
during regular business howrs, at the Clerk’s office for members of the general pubhc who
request the same. The summary of the terms of such bond ordinance follows:

Title: Bond Ordinance Reappropriating $4,332,148.95 Proceeds of Obligations not Needed for
their Original Purposes and to be Used for Various Improvements by the County of
Monmuouth, New Jersey.

Purpose(s):  Reappropriate funds from various bond ordinances for the following purposes: the
acquisition of equipment for Department of Public Works and Engineering
including but not limited to chassis cabs, compressors, loaders, sweepers, snow
plows, tractors, mowers, backhoe/loader, skid steers, variable message boards and
trailers, and improvements to various County roads by the resurfacing thereof.

Appropriation: $4,332,148.95

Bonds/Notes Authorized: $4,332,148.95

Grants (if any) Appropriated: None

- Section 20 Costs: $400,000

Useful Life: 15 years
James S. Gray, Clerk
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ORDINRANCE # 10-4

BOND ORDINANCE REAPPROPRIATING $4,332,148.95
PROCEEDS OF OBLIGATIONS NOT NEEDED FOR
THEIR ORIGINAL PURPOSES AND TO BE USED FOR
VARIOUSs IMPROVEMENTS BY THE COUNTY OF
MONMOUTH, NEW JERSEY '

BE IT ORDAINED, BY THE BOARD OF CHOSEN FREEHOLDERS OF THE
COUNTY OF MONMOUTH, NEW JERSEY (not less than two-thirds of all members thereof
affirmatively concurring) AS FOLLOWS:

SECTION 1:

Pursuant to N.J.S.A. 40A:2-39, it is hereby determined that $4,332,148.95 of the bond
proceeds of obligations originally made available pursuant to the following ordinance of the
County of Monmouth, New Jersey (the “County”) is no longer necessary for the purposes for
which the obligations previously were authorized. Each amount is listed under the column,

- “Balance to be Reappropriated, “and is further described by reference to the number of the bond

ordinance pursuant to which such amrunts have been made available, the original appropriation
made by the bond ordinance, and the description of the improvement for which such amounts

originally were appropriated.

The $4,332,148.95 bond proceeds to be reappropriated are made available as follows:

Ordinance Balance to be
Number Appropriation Description of Improvement Reappropriated
97-03, as $4,045,000 Construction and reconstruction - $329,467.55
~supplemented County Roads ‘
98-01, as 9,570,000 Construction and reconstruction - 1,080,645.79
supplemented County Roads
99-01 4,945,000 Construction and reconstruction - 155,771.86
County Bridges :
02-02 6,850,000 Construction and reconstruction -~ 141,416.30
County Roads
02-02 11,305,000 Library Expansion at Eastern Branch 350,000.00
Library .
03-01 3,950,000 Construction and reconstruction - 150,000.00
County Roads
03-01 800,000 Improvements at John L. Montgomery 12,008.79

Care Center and Geraldine L. Thompson
Care Center

03-01, as 5,500,000 Various improvements including Fire 132,500.00

supplemented Academy

04-01 2,105,000 Improvements at John L. Montgomery 38,749.23
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Ordinance Balance to be

Number Appropriation Description of Improvement Reappropriated

Care Center and Geraldine L. Thompson
Care Center

04-01, as 18,750,000 Various improvements including Human 291,789.86

supplemented Services Building

05-03 7,750,000 Construction and reconstruction - 1,556,799.57
County Bridges

05-03 4,680,000 Improvements at John L. Montgomery 50,000.00

Care Center and Geraldine L. Thompson
Care Center

08-03 2,660,000 Improvements at John L. Montgomery 43,000.00
Care Center and Geraldine L. Thompson

Care Center
TOTAL $4,332,148.95

SECTION 2:

The total amount of $4,332,148.95 referred to in Section 1 above is hereby
reappropriated as follows:

Acquisition of equipment for Department of Public Works and
Engineering including but not limited to chassis cabs, compressors,
loaders, sweepers, snow plows, tractors, mowers, backhoe/loader,
skid steers, variable message boards and trailers, and
improvements to various County roads by the resurfacing thereof,
and including all work and materials necessary therefor and
incidental thereto.

SECTION 3:

The capital budget of the County is hereby amended to conform with the provisions of
this ordinance to the extent of any inconsistency herewith. The resolution in the form
promulgated by the Local Finance Board showing full detail of the amended capital budget and
capital program as approved by the Director, Division of Local Government Services,
Department of Community Affairs, State of New Jersey is on file with the Clerk of the board of
Chosen Freeholders and is available for public inspection.

SECTION 4.

The useful life of the improvements described in Section 2 above is 15 years and Section
20 expenses is $400,000.
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SECTION 5:

This bond ordinance having been introduced at the meeting of June 24, 2010, read and
passed upon first reading, be considered for second reading and final passage at the Regular
Meeting of the Board of Chosen Freeholders to be held on the 8th day of July, 2010 at 7:00 p.m.
prevailing time, or as soon thereafter as the matter can be considered at the Hall of Records, 1
East Main Street, Freehold, New Jersey, and at such time and place all persons interested be
given an opportunity to be heard concerning such bond ordinance; and that the Clerk of the
Board of Chosen Freeholders be and is hereby authorized and directed to publish said ordinance
in accordance with law in an official County newspaper, together with a notice of its introduction
and passage on first reading and of the time when and place where said bond ordinance will be
further considered on second reading and final passage.

SECTION 6:

This bond ordinance shall take effect 20 days after the first publication thereof after final
adoption, as provided by the Local Bond Law.
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