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Certified Public Accountants

293 Eisenhower Parkway, Suite 270
Livingston, New Jersey 07039
(973) 535-2880

Fax - (973) 535-5893

MCENERNEY BRADY & COMPANY, L.L.C.

INDEPENDENT AUDITORS’ REPORT

Honorable Director and Members

of the Board of Chosen Freeholders
County of Monmouth
Freehold, New Jersey

We have audifed the accompanying regulatory-basis financial statements of the County of Menmouth,
County of Mommouth, New fersey (“County™) as of December 31, 2008 and for the year ended December
31, 2008, listed as financial statement exhibits in the Table of Contents. These financial statements are
the responsibility of the County’s management. Our responsibility is to express an opimion on these
financial statements based on our audit. The financial statements of the County for the year ended

December 31, 2007 were audited by other auditors whose report dated June 26, 2008 expressed a
" qualified opinion in accordance with generally accepted accounting principles in the Unites States of
America and unqualified on a regulatory basis. We did not audit the revenues of the outside departments
and the Schedules of Federal and State Awards nor perform the OMB-A133 required major programs
compliance testing for the years ended December 31, 2008 and 2007, which were performed pursuant to a
contract with Hutchins, Farrell, Meyer & Allison, P.A. for 2008 and suother auditor for 2007, and our
opinion, insofar as it relates to the outside departments and the OMB-A133 audit, is based solely on the
letters and reports and the summary of findings from the other andiiors.

Except as discussed in the following paragraph, we conducted our audit in accordance with zuditing
standards generally accepted in the United States of America and in compliance with the audit
requirements prescribed by the Division of Local Government Services, Department of Commmunity
Affairs, State of New Jersey and the standards applicable to financial audits contained in Govermment
Auditing Standards, issued by the Compiroller General of the United States. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
frec of material misstatement. An audit includes consideration of internal control over financial reporting
as a basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Coumty’s internal control over financial reporting,
Accordingly, we express no such opinion. An zudit also includes examining, on a fest basis, evidence
supportmg the amounis and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial staternent presentation. We believe that our andit provides a reasonable basis for our
opinions.

As described in Note 1, the County prepares its financial stztements using accounting practices that
demonstrate compliance with the regulatory-basis of accounting and budget laws prescribed or permitied
by the Division of Local Government Services, Department of Commuumnity Affairs, State of New Jersey,
which practices differ from accounting principles generally accepted in the United States of America.
The effects on the financial statements of the variances between these regulatory accoumting practices and
accounting principles generally accepted in the United States of America, although not reasonably
determinzble, are presumed to be material.



Honorable Director and Members
of the Board of Chosen Frecholders
County of Monmouth

Page2of 2

In our opinion, because of the effects of the County’s preparing its financial stalements on the basis of
accounting discussed in the preceding paragraph, the financial statements referred fo above do not present
fairly, in conformity with accounting principles generally accepted in the United States of America, the
financial position of the County as of December 31 2008, or the changes in its ﬁnanmal position for the
year then ended.

Also, in our opinion, the regulatory-basis financial statements referred to above present fairly, in all
material respects, the financial position, on a regulatory accounting basis, of the various funds of the
County as of December 31, 2008, and the results of operations and changes in fund balances in
accordance with accounting principles and practices prescribed by the Division of Local Government
Services, Department of Community Aftairs, State of New Jersey and described in Note 1 to the financial
statements for the year ended December 31, 2008 on the basis of accounting described in Note 1.

In accordance with Government Auditing Standards, we have also issued our report dated June 27, 2009
on our consideration of the County’s infernal control structure over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts, and other matters. The purpose of that
report is to describe the scope of our testing of internal control over financial reporting and compliance
and the results of that testing, and not to provide an opinion on the internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards and should be considered in assessing the results of our audit.

Our audit was performed for the purpose of forming an opinion on the regulatory-basis financial
statements taken as a whole. The accompanying supplementary schedules and comments section listed in
the Table of Contents are presented for purpeses of additional analysis as required by the Division of
Local Government Services, Department of Community Affairs, State of New Jersey and are not a
required part of the regulatory-basis financial statements. Such information has been sabjected to the
auditing procedures apph'ed in the audit of the financial statements and, in our opinion, is fairly stated in
all material respects in relation to the financial statements taken as a whole, on the basis of accounting
described in. Note 1,

e 4»? A
McEnermey, Btady & Company, L.1.C.

Independent Aeditors
(Za— /2: )77 ‘ _ _ June?27,2009
Francis M. McEnemey Report Date

Registered Municipal Accountant
(#539)



COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND

COMPARATIVE BALANCE SHEET

Assets Reference
Cagh and Cash Eguivalents A-4
Change Fund ' Unchanged
Receivables with Full Reserves: :
Added and Omitted Taxes Receivable A5
Revenue Accounts Receivable AT
Revenue Accounts Receivable - Unanticipatad
Total Receivables with Full Reserves
Deferred Charges
Emergency Appropriations A-3
Total Deferred Charges
Federal and State Grant Fund
Cash and Cash Equivalents A-13
A4

Federal and State Grant Receivables

See accompanying notes

December 31,

2008

2007

$ 144,527,239.38

$ 155,009,575.02

830.0C 630.00

144,627,869.38 155,010,205.02

2,215,022.62 2,448,909.83

2,276,777.32 6,710,648.10

- 47,298.53

4,451,799.94 9,206,856.46
25,000.00 -
25,000.00 -

149,144,669.32

164,217,061.48

14,920,805.72 '18,513,924.70
29,105,967.64 26,308,482.87
44,026,773.35 44,822 407.57

193,171,442.68

$ 209,039,468.05




COUNTY OF MONMOUTH, NEW JERSEY

COMPARATIVE BALANCE SHEET

CURRENT FUND

See accompanying notes

Decemnber 31, .

_Liabfities, Reserves and Fund Balance Reference 2008 2007
Appropriation Reserves A3 3 13,974,235.29 $ 18,214,953.54
Approgpriation Reserves - PERS A-11 - 2,580,000.00
Appropriation Reserves - PFRS A-11 3,705,000.00 4,815,000.00
Encumbrances Payable A-3 33,947,770.76 31,045,463.10
Accounts Payable A8 6,462,535.96 6,801,488.13
Due to Staie of New Jersey- Realty Transfer Fees A-10 2,602,664.83 3,407,605.72
Reserve for Arbitrage Rebates A-12 292,270.07 812,673.19
Coniractor's Retainage Payable UNGHANGED , 19,653.00 . 19,653.00

61,004,029.91 67,706,836.68

Resarve for Receivables 4,491,799.94 ©,205,856.46
Fund Balance A1 83,648,835.47 §7,303,368.34
£8,140,639.41 96,510,224.80

Total Liabilifies and Reserves 149,144,669.32 164,217,061.48

Federal and State Grant Fund

Federal and State Grant Appropriated Reserves A-15 43,803,148.86 44.108,797.76
Unappropriated Grant Reserves A-16 133,624.50 715,609.81
44 028,773.36 44,822,407 .57

$  193171,442.68 % 209,039,469.05




COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGES IN FUND BALANCE

See accompanying notes

Year Ended December 31,

Revenue and Other Income Reference 2008 2007
Fund Balance Utilized A2 $ 48,500,000.00 $ 48,500,000.00
Miscellaneous Revenue Anticipated A2 167,216,523.34 170,535,152.68
Receipts from Current Taxes A-2 286,504,000.00 286,504,000.00
Nonbudget Revenues A-2 26,436,980.56 21,588,882.78
Other Credits to Income
Unexpended Batance Appropriation Reserves A-8 14,544,597.82 14,160,639.84
Current Appropriations Cancelled A-3 13,906.46 3,371.83
Adjusiments fo Accounts Payable A-9 462,751.96 135,716.99
‘ 543,668,760.14 541,427,764.12
Expenditures :
Budget Appropriations:
Operatons: :
Salaries and Wages , A-3 179,069,379.02 174,484,136.07
Other Expenses A-3 236,504,790.85 233,480,147.57
Capital Improvements A-3 7,679,495.00 13,046,000.00
Debt Service A3 47,569,624.14 47,976,840.30
Deferred Charges and Statutory Expenditures A-3 28,025,000.00 22,500,000.00
498 848,289.01 491,497 ,123.94
Excess in Revenue 44,820,471.13 49,930,640.18
Adjustments ta Income Before Surplus:
Cxpenditures Included Above Which Are By Statute
Deferred Charges to Budget of Succeeding Year A-3 25,000.00
Fund Balance, January 1, A 87,303,368.34 85,872,728.16
: 132,148,839.47 135,803,368.54
Less: Utilizad as Revenue A1, A2 48,500,000.00 48,500,000.00
Fund Balance, December 31, A 83,648,839.47 87,303,368.34




COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND

STATEMENT OF REVENUES

Fund Balance Anticipated

Miscellanenus Revenuas -1 ocal Revenues

Courty Clerk
Surrogate
Sheriff
Interest on investments and Deposils
Parks and Recreation
M., County Gare Center - Gerlding L Thempson Division
M.C. Counly Care Center ~John L. Monigomery Division
Data Pracessing - Board of Social Services
Receipts, Rental of Gounty Owned Property
Indirect Cost Recovery
UsSUA Reimbursemsnt, Youth Detention Gerler
Mainlenance in Lisu of Rent, Division of Social Services
Recovery of Fringe Bensfits
Lease, Workers Gompensation Coust
Intodeated Diiver Resource Genter
Reimbursemernt - Federal inmales al Correctional Facility
Division of Socfal Senvices
Folal Local Reverues

Mizceilaneous Revenues - Stale Aid

State Aid - County College Bonds {N.J.S.A, 18A64 A-22-8

Reimbursemert, Mental Health Administralors Salary

Relrriburssment, Slale inmates at Gomectional Institution

Divivsion of Econcmic Assistance - Earned inceme Credil
Total State Aid

Migcellaneous Reverues- State Assumption of Costs of
County Sociat and Welfare Services and Peychiatic

Social and Weifare Services (.86, P.L. 1990)
Division of Youth and Family Services
Supplemental Soclal Securly income

Psychlalfic Facilities (C.73, P.L 1880)

Maintenance of Pallence in Slale Institutions
Mental Diseases
Merttally Retardad

Board of Counly Patients in, State ardd Other Institutions
Total State Assumplion of Gasts of Gourgy Social and
Welfars Senvices and Psychiatric Faciities

Miscetianeous Revenues - Speicial tems of Reveniie
Anticipated with Prior W iden Consent of the Director of
Local Public Services - Public and Privaie Hevenyes

Ofiset with Appropriations

Slale of New Jarsey- Department of Health and Senior Sefvices
Monmouth County Dffice of Aging Comprehensive Area Plan Grars
CAPMNJEH Medicaid Case Management

Alcaholism Services Plan - GY 2008, 08-535-ADA-CG-O0

State of New Jessey - Govenor's Council on Aleohol and Drug Abuse:
Allianca Prevenlion Program - GY2008

State of New Jersey - Depariment of Commurdly Affairs

Recreational Opportunilies for Individuals with Disabilities (ROID) - CY 2008
LIHEAP - CWA , FY 2008

USF - GWA, FY 2008

USF - CWA, FY 2009

A2

PRefzrence Budget Reallzed Excess or [Dafick)
A $  48,500,000.00 48,500,000.00 3 -
AT 12,000,000.00 12,106,332.66 106,332.66
A7 300,000.00 602,972.05 302,972.05
AT 2,000,000.00 2,403,163.45 403,163.45
A7 $1,500,000.00 9,878,256.77 T [1,621,733.23}
A7 7,000,000.00 7,076,752.64 76,759.64
A7 10,000,G00.00 9,698,162.64 (301,837.36)
AT 13,350,000.00 14,132,962, 5t 782,962.5%
A7 86,000.00 95,334.00 9,534.00
AT 300,000.00 511,802.24 211,902.24
AT 2,855,000.00 2,804,862 B4 {50,137.16)
AT 30,000.00 47,521.96 17,521.96
AT 1,126,020.00 1,238,647.00 112,627.00
AT 6,000,000.00 B,318,350.42 2,318,359.42
A7 50,000.00 28,718.99 (21,780,01)
AT 125,000.00 827,030.00 202,030.00
AT 6,262,551.99 7,274,161.03 1,011,609.04
AT 2.912,1590.00 4.502,683.12 © 1,510493.12

75,896,761.95 81,067,641.32 5,171,078.33
AT 3,269,203.20 3,268,203.19 {@.01)
A7 9,000,00 15,000,00 6,000.00
AT 2,300,000:00 847,200,685 {1,402,799.32)
A7 22,500,000,00 22 650,523.00 30,523.00

24,178,803.20 26,811,925.87 (1,566,275.33)
AT 3,301,006.00 3,301,0068.00 -
A7 0B7,810.00 921,825.00 {65,985.00)
A7 5,390,208.00 5,390,208.00 -
AT 12,439,738.00 12,439,738.00 N
A7 7.,038.00 345,164.65 338,126.65

£2,125,800.00 22,397,941.65 27214155
AT 4,018,763.00 4,019,753.00 -
AT 925,000.00 925,0060.00 . -
A7 1,106,808.00 1,106,809.00 -
AT £684,596,00 £84,596.00 -
AT 12,000.00 12,000.60 -
A7 10,832.00 10,832.00 -
AT 10,832.00 10,832.00 -
AT ,840.50 8,940.50 -

See Accompaiying Noles



COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
STATEMENT OF REVENUES
. Ref, Bldget Realized gess or (Deficil)
State of New Jersey - New Jersey Transit Corporatiort :
ETA - JARG Route 35 Shuttle - FFY2006, Rourd § A7 106,571.00 108,571.00 -
FTA - JARC Route 838 Shuttle - FFY2005, Round 7 AT 30,000.00 36,000.0¢ -
FTA - JARG Route 836 Shuttie - FFY2006, Round 8 A7 64,126.00 64,126.00 -
FTA - Section 5311 - FY2009 A7 185,797.00 185,797.00 -
Senior Citizen and Disabled Resident Transportation Grant
{GASINO) - CY2008 AT 2,171,828.00 2,174,828.00 -
Work First New Jerssy - CY2008 Project income AT 3,778.00 3,778.00 -
State of New Jersey - Division of Vocational Rehabilitation Services: -
" Brokerad Employment Transportation - CY2008 Project Income AT 21,517.30 21,517.80 -
North Jersey Transportation Planning Authority: AT
NJET - Sub-Regional Transportalion Planning Program - FY 2008 A7 123,822.00 123,822.00 -
NJIT - Goastal Evecuation Study - FY2008-2008 A7 24,600.00 24,000.00 .
State of New Jersey - Department of Trans portation:
TTF - Annual Transporiation Program FY2008 AT 5,297,000.00 5,267,000.00 -
Halls Mill Fioad Scoping Study, Tésk Order No. MONGO-7 AT 196,690.67 196,690,657 -
Siate of New Jersey - Depaniment of Ghildren and Families:
DYFS - Youth Datention Gerlet - CY 2008 - 08BFNC AT 41,840.00 41,840.00 -
DYFS - Human Services Aduisoty Gouncil - GY 2008 -DBAVNG AT 79,573.00 79,373.00 -
DYFS - Family Gourt, Grams-in-Aid - CY 2008 - DBGNNG AT 7,870.00 7,870.00 -
CJA - GAPTA, MCPO Equipment, FY 2003 AT 52,084.00 52,084.00 -
DCBHS - CIACC - GY 2008, 08CCNS A7 45,411.55 4E,411.55 -
State of New Jersey - Depanment of Human Services:
DFDR - Special Inilistive and Trarspatation - FY2002 A7 242 872.00 24267200 -
DFD - Tille Iv-I) Ralmbursement Agreemert - FEY2009 AT 466,770.00 A86,770.00 -
DFED - Soclal Services for the Homealess - €Y2008 - SHEA018 AT 783,104.00 789,104.00 -
DMHS - MBAN - Disasler Liaison - FY2008 AT 2,500.00 2,500.00 -
DIMHS - Project Trarsttion/Path and NJMAP - CY2008 - 51202039 AT 436,684.00 436,684.00 ¢ -
State of New Jarsay - Office of the Altomney Generall
DLFS - DGJ - Victim Assistance, VOCA, SEY2009, V-38-06 A7 195,587.00 195,587.00 -
DLPS - DGCJ - SANEISART, VS-34-08, FFY 2008 A7 61,075.00 61,075.00 -
DLPS - DG4 - Narcatics Task Foree - CY2008, JAG 1-13TF 07 AT 86,499.00 B6,492.00 -
DLPS - DGJ - LLEBG, Megan's Law, FFY 2007, JAG-1-16L1L-06 A7 15,877.00 15,877.00 .
DLES - BCJ - Body Anmor Replacement Fund (BARF) - FY 2007 AT 62,649.53 62,649.53 -
DLPS - DGJ - Body Armor Replacement Fund (BARF) - FY2008 AT 55,661.74 55,681.74 -
DLPS - DCJ - LEOTEF - SFY2007 AT 45,160.00 48,160.00 -
DLPS - DGJ - Community Justice Program, #JAG 31006 A7 £6,000.00 £0,000,00 -
DLPS . DSF - OEM - Emergency Management Préparedness Grant

(EMPG), FFY 2006 AT 8,000.00 8,000.00 -
DLPS - DSP - OEM - PAQ, Warren Grove Fire AT 28,488.40 28,489.40 -
DLPS - OHSP - Homelanit Security Grant Program {HSGP), FFY 2008 AT B92,662.32 892,662.32 .
DLPS - DHTS - Safe CARGO, FY 2008, OPU8-21-01-26 A7 8,400.00 5,400.00 -
DLPS - DHTS - Safe CARGD, FY 2009, OP0g9-21-01-03 AT 17,603.00 17,600.00 -
DLPS - DHTS - Click It or Ticket, GY 2008, OP0&-45-01-191 A7 4,000,00 4,000.00 -
DLPS - JIC - SlatefCommuntly Partnership - GY2008 - SCP-PM/PS-08-13 AT 477,548.00 477,548.00 -
DLPE - WG - Juvenile Detertion Alternatives fritialive JDAI)LMERC, FRY2008 AT 25,000.60 25,600.00 -
DLPS -.JJC - Family Couwst - CY2008, FG-PS-08-13 - AT 276,11 8.00 £276,118.00 -
DLPS - WG - Juveniie Accourtability tncentive Block Grant - FF Y2008 -

Year 10, 07-13 AT 53,685.00 53,685.00 -
DLPE - JIG - MCYDC - State Facilities Eclueation Act (SFEA), SFY 2008 AT 67,500.00 67,500.02 -
OLPS - JJG - MCYDIG - State Facilities Educalion Act (SFEA), SFY 2008 AT 92,000.00 95,000.06 -

State of New Jersey - Departmert of Emvironmerial Protection:
Clean Communities Program - FY2008 AT 72,626.58 72,626.53 -
Recysling Program - REC-94-13 - Project Income AT 6,530.00 6,580.00 -
Wreck Pond Stomwaler Resloration, RPO7-010 AT 24,000,00 24,000.00 -
Ramanessin Study, 2007 AT 231,400.00 231,400.00 -

Sea Accompanying Notes




COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
STATEMENT OF REVENUES
Rel. Budget Realized Excess or (Defich)
Slate of New Jersey - Department of Labar ard Workforce Development:
Workiorce {nvestment Act - (WiA) (074) PY2007 AT - 21,696.98 21,696.98 -
Worlforca Investmant Act - (WIA) (084) PY2008 AT 1,661,817.00 1,661,817.00 -
Waorkforce Development Partnership Program (W DPP) [08C) - PY2008 AT 55,416.00 55,416.00 -
Workforce investment Board (WiB) {07G) - PY2007 A7 30,000.00 3C,000.00 -
Workforce lrwastment Board (W1B) {08G) - PY2008 A7 30,000.00 30,000.00 -
Woik Fitst New Jesey (WFNJ) {081) SFY2009 AT 2,552,448,00 2,552,448.00 .
Workforce Lagrming Link (WLL) (08K} - SFY2009 AT 189,864.00 189,869.00 "
State of New Jersay - Division of Archive and Records Managemenrt: :
PARIS Granls Program, 2008-200% A7 1,509,000.00 1,509,000.00 -
State of New Jarsey - Office of Information Technology:
CETS - 9-11 CGoordinator, FY 2067, 07-CG-13-006 A7 25,000.00 25,000.00 -
OFTS - 911 General Assislance, FY 2008 A7 350,000.00 350,000.00 -
U8 Bepartment of Housing and Urban Development: . .
Township of Woadbridge - HOPWA - 2008 AT 471,092.55 471,092.55 -
EDI-SP - Child Advocacy Cenler {CAC), B-03-8P-NJ-0644 AT 198,000.60 186,000.00 -
United States - Deparimeal o Dedense;
ARMY - Adull Sheller; Fort Monmeuth AT 40,000.00 40,000.00 -
Uniled States - Departmeit of Juslice: .
Office of Justice Programs {&IP) - SCAAP, FY 2007, 2007-F4603, NJ-AP AT 397,972.00 397,972.00 -
Office of Justice Prograums {OJP) - SCAAP, FY 2008, 2008-APBX-1424 A7 34G,473.00 349,473.00 -
Office of Justice Programs {OJP) - BVP, FY 2008 AT 3633.73 3,623.73 -
Navat Weapons Station Earle: .
M.C. Mosquito Exiermnination Gomm., 1SA, FY 2008 #N40085-08-M-7834 AT 13,300.00 13,300.00 -
Gatewary Natiohal Recreation Area - Sandy Hook:
M.C. Mosquite Exierminafion Commission, 1SA, FY2008 AT 3,449.44 3,443,44 -
Hutger's - The State University:
 OASP - MEMEG, Asian Yiger Mosquito Condrol, 2008 A7 125,400.00 126,400.00 -
Gounty Glerka - Ireriocal Sarvice Agreements {ISAS)
DSMS {Document Summary Management Sysiem), .
E-Recording, FY 2006-200% AT £53,666.00 258,566.00 -
Danations:
New Jersey Natura! Gas/First Energy Corporadion - Triad Project A7 1,400,00 1,000.00 -
New Jersay Natural Gos/First Energy Corporation ~ Projec! Lifesaver,
QOA, 2007-08 AT 2,820.00 2,820.00 -
Monmouth Cares, Inc:
WMonmouth 4-H Cares Program Grant, FY 2008 A7 . 8,180.58 8,180.58 -
28,336,528 82 26,336,523.82 -
Special Hems of Revenue Anticipated with Prior Written Consent
of ihe Director of Locat Governmert Services- Other Special Items:
Conslitulional Officers - Incieased Fees [P.L. 2001, c2370)
Courty Clerk A7 3,700,000.00 2,885,867.80 (814,132.20)
Surogate AT 186,000.00 194,497.20 8,497.20
Sheriff AT B6,000.00 191,924.68 125,924 68
Penslan Reserve A7, A1 5,700,000.00 3,700,000.00 -
Division of Social Sendces - Eaily Hetiremernt Incantive Prinicipal AT 1,630,008.00 1,630,000.00 . -
' 9,282,000.00 8,602,289 68 {679,710.32)
Total Miscellaneous Revenues At 163,819,285.01 167,216.523.34 3,397,234.33
Subtotal General Bevenues A3 212,319,289.01 215716,523.34 3§,897,234,33
Amourd To Be Raised By Taeeation At 286,504,000.00 286,504,000.00 -
Total General Reveriues 458,823,289.01 502,220,523.34 3,897.034.83

Ses Actomparying Notes



COUNTY OF MONMOUTH , NEW JERSEY
CURRENT FUND

STATEMENT OF REVENUES

ANALYSIS OF NONBUDGET REVENUE

Miscellanaous Revenue Not Anficipated

Collsctions:

Garnishment Service Charge
Rent of Newspaper Receipt Booth
Voter Registration - labels and tapes
Construction Board of Appeals
Pay Telephone Stattion Commissions
Interest Parks Depanmient
Engirieers Plans and Specifications
Vending Machine Commissions
Autopsy Fees
Planning Board Recaipts
Interest on Late Payment of Taxes
Miscellaneous Unaniicipated revenues
Judgements
Salary and Fringe Benefit Relmburssments
Interest - Sheriff's Account
Damages fo Cotnty Properly
Purchasé of Lists, Retords, efc.
Auyction Sdles
inmate Transportation
Payment in Lieu of Taxes
Sales of County Merchandise, Property, elc.
Permit Fees
Appropriation Refunds
Appropriation Refunds - Agriculuiral Easements
Unanticpated Grant Receipts
tnsuranice Raimbursements
Telephione Refunds
MC Police Computer
Copier Receipts
Uniform Fire Code Permit Fees
Planning Board:
Site Plan Revision Fees
Site Plan Inspection Fees
Subdivision Initial Apllication Fees
Special Events '

See accompanying notes

-10,969.25
480.00
7,590.41

* 5,600.00
462,782.26
7,237.03
3,576.75
40,131,55
1,388.00
8,187.89
94.91
8,136,778.71
564.10
324,612.81
97,048.93
49,818.60
805.00
188,830.54
76,978.11
4,062.00
99,187.71
30,825.00:
1,712,648.53
231,180.63
320,549.14
371,685.64
398.12
117,364.54
67,769.20
1,468.00

21,682.40
13,246.76
105,757.00
12,240.00



COUNTY OF MONMOUTH , NEW JERSEY
CURRENT FUND

STATEMENT OF REVENUES

ANALYSIS OF NONBUDGET REVENUE

Reimbursement for Mator Pool
Heimbursements for Single Audit Cosls
Information Services Costs - Mod 1V Tax System
Board of Elections - State Reim
Comm. Reg Elections - Twp Reim (Ch. 278/95)
County Clerk Election - Twp Reim {Ch 278/95)
Board of Elestions - Twp Reim (Ch. 278/85)
Probation Fines

- Information Services - Print Shop Reimbursements
B3it Bond Forfeitures
Juror Compensation Fund
Interest on County Clerk's Account
Office of Emergency Management - Staie Reim.
Probation - Shexiff Labor Assistanice Prog. (SLAP)
Voting Machine Rentals :
NJAOC - Sewice Agreaments
Primary Election - Postage Reimbursements
MCDOT - Agency Recelpls
MCDOT - Bets Fare Revenue
Puolice Academy - Tuition
Police Academy - Trainee Amunition
911 Prograrn,Police Radio - Municipal Receiplts
MCPO - Emergency Response
MGPO - USDOJ
MCPO Restitution Collections

'Employee Fines/ Fees
Developers Fees
MCCI - Inmate Fees
MCCI - SSA Reimbursement
MCCH - Donations
MGG - Inmate Medical Co- Pay Program
MCCI - Western Union Commissions
MCC! - Sheriff - Attomey ID Cards
MCC! - Reim. Inmates US Air Farce
Inmate Commission
MCC! - Reim. Inmates Philadeiphia

See accompanying notes

A-2a

174,880.77
14,147.24
107,073.49
1,052,429.43
131,561.41
15,406.08
30,682.28
9,550.54
164,353.76
125,085.00
1,463.00
£2,031.97
25,000.00
459.00
1,565.50
544,962.12
30,596.69
945,924 .44
17476.15
85,721.84
12,514.80
885,604.55
44,000.00
34,331,565
1,391.63
5,485.79
1,322,901.85
242 AB5T3
46,800.00
150.00
36,664.57
3,208.00
1,080.00
55,955.00
374,743.58
4,192,718.57




COUNTY OF MONMOUTH , NEW JERSEY A-2a
CURRENT FUND

STATEMENT OF REVENUES

ANALYSIS OF NONBUDGET REVENUE

GIS AR Munic/ Others - Excess 22,275.00
Bayshore Ferry rent 123,970.44
Bayshore Ferry Food/ Beveragre Concession 3,016.41
County Clerk Archives Day : 1,218.50
MGDSS - Federal Locator Fees : 42.00
MCDSS - Jury Duty/ Employee S & W Reim. 120.00
Revenues Not Anticipated ] 462,592.42

A-4 £3.688,070.73
County Added and Omitted A5 2,448 809.83

A1 26,436,980.56

See accompanying notes
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COUNTY OF MONMQUTH, NEW JERSEY

TRUST FUND
COMPARATIVE BALANCE SHEET
Decernber 31, 2008
Assets Reference 2008 2007
Cash and Cash Equivalents B-1 $ 123,348,598.95 $ 122,855 234.24
U.S. HUD Receivables
Relocation Assistance Program B-2 2,213,303.82 7,196,847.05
Community Development Bliock Grants B-3 4,578,088.41 4,803,489.13
Home investment Grant ‘B-4 -4,558,106.91 4,524,891.18
Shelter Pius Care Grant - B-5 1,585,783.00 1,338,5657.00
Homeward Bound Grant B-6 729,854.00 119,765.00
Ermergency Shelter Grants B-7 113,131.60 83,249.26
Taxes Receivable for Library, Health o
and Open Space Funds B-8 256,216.43 274,308.03
Due from County Clark B-17 - 20,562.00
14,034,484.17 18,375,766.65
Total Receivables and Other Assets $ 137,383,083.12 $ 141,231 000.89
Reserves
Reserve for Taxes Receivable for
Library, Health and Open Space B-8 % 256,216.43 $ 274,306.03
Reserve for U.S. HUD Grants:
Relocation Assistance Program B-9 6,057,765.73 12,754,559.23
Community Development Block Grants B-10 5,025,693.20 5,766,853.69
Home Investment Grants B-11 5,015,934.86 4,932:810.36
Shelter Plus Care B12 1,548,573.00 1,375,774.00
Homeward Boung B-13 724,629.00 120,242.00
Reserve for: :
Coniractors’ 2% Retainage B 18,616.72 18,616.72
Temporary Assistance To Needy Families B-14 466,009.15 778,080.66
Other Trust Funds B-15 118,233,253.35 115,154,954.63
Retirees Hoalth Benafits B-16 36,391.68 24,241.57
Due From County Clerk B-17 - 20,562.00

Total Reserves

$ 137,383,083.12

$ 141,231,000.89

See accompanying notes.



COUNTY OF MONMOUTH, NEW JERSEY C
GENERAL CAPITAL FUND
COMPARATIVE BALANCE SHEET
Decearnber 31,
Assets Reference 2008 _ 2007
Cash and Cash Equivalents C-2 3 86,370,473.69 $ 118,078,138.74
Accounts Receivable
Municipal Easements C5 2,420,662.44 6,927,337.90
Child Advecacy Certer c2 - 750,000.00
Instrance Relmbursemernts Unchanged 2,340,383.18 2,340,383.18
State of New Jersey - State Agencies C-6 9,430,552.56 18,375,748.13
State of New Jersay - Capital Projects '
Chapter 12, P.L. 1971 -9 11,535,000.00 14,205,000.00
25,744,588.18 42 598 487.21
Daferred Charges to Future Taxation:
Funded C-4 334,644,607.08 335,190,147.09
Urjunded c-7 125,879,400.75 118,660,000.00
' 450,524,007.83 454 850,147.09
§ B72,638,079.70 $  615,526,753.04
iiabities, Reserves and Fund Balante
Senal Bonds c-8 $ 327,050,000.00 $ 328,495,000.00
County College Serlal Bonds - State Share C-9 11,535,000.00 14,205,000.00
New Jersey Ecanomic Davelopment Authority
Public Schools Facliities Loan Program C-10 1,358,163.78 1,611,530.66
Green Trust Loan Program C-11 5,845,844.05 7,083,616.44
IPA Nota Payable c2 " 390,599.25 -
Reserve for Script Program Unchanged 1,508.63 1,608.63
Due Escrow Agent C-2 9,219.85 -
Reserve - IPA Principal C-17 390,599.25 -
tmprovement Authorizations:
Funded C-13 87,106,810.99 128,989,734.47
Unfunded C-13 125,879,400.75 118,660,000.00
Contractors Retainage Unchanged 73,191.61 73,191.61
Interest Due State of New Jersey C-14 108,362.04 34,877.80
Capital Improvement Fund C-15 2,110,261.72 2,092,786.72
Fund Balance C-1 10,782,117.88 15,279,526.72
$ 572,639,079.70 $ 615,526,753.04
Bonds and Notes Authorized But Not fssued C-i6 “$ 125,875,400.75 $ 119,660,000.00

Seec accompanying notes




COUNTY OF MONMOUTH, NEW JERSEY

GENERAL CAPITAL FUND

STATEMENT OF FUND BALANCE

Balance, December 31, 2007

Increased by.
Premium on Bond Sale
Funded Improvemnent Authotizations Cancelled
Municipal AR Excess Ord. 05-03; 07-03

Decreased By:
Appropriated to Finance Improvement Autharizations

Balance, December 31, 2008

Ses accompanying noles

Ref.

C-2

c13

- G2

C-13

$ 181594555
1,763,201.56

1,013,443.83

15,279,526.72

4,392.590.96

19,672,117.68

8,880,000.00

10,782,117.68




COUNTY OF MONMOUTH, NEW JERSEY
RECLAMATION CENTER UTILITY FUND

COMPARATIVE BALANCE SHEET

December 31,
Assels Reference 2008 2007
Operating Fund . .
Cash and Cash Equivalents D-5 $ 64,6577,770.36 $ 70,672,101.17
Change Fund Unchanged 1,350.00 1,350.00
 64,579,120.36 70,673,451.17
Receivables with Full Reserves: . :
Receivable from Haulers D7 703,315.84 713,898.63
Prepaid Host Gommunity Benefit Tax - D-10 249,367.25 - 173,897.77
Total Operating Fund 65,531,803.45 71,561,247.57
Capital Fund: :
Cash and Cash Equivalents D-5 6,822,113.17 5,242,396.48
Accounis Receivable: ’

NJBPU - Clean Energy Rehate Program D-11 - " 885,000.00
Fixed Capital - D-12 106,525,454.04 106,525,454.04
Fixed Capkal Authorized and Uncompleted B-13 9,450,000.00 3,450,000.00

Total Gapital Fund 122,797,567.21 116,102:850.52

Utility Grant Fund:
Cash and Cash Equivalenis D-5 1,196,724.29 852,778.19
Grant Receivable b-24 1,654.04 2,061.86
Tota! Uiility Grant Fund 1,198,378.33 8564,840.05
Total Assets $ 188,527,748.99 $ 188,518,938.14

See accompanying hotes.



COUNTY OF MONMOUTH, NEW JERSEY
RECLAMATION CENTER UTILITY FUND

COMPARATIVE BALANCE SHEET

Liabilities, Reserves and Fund Balances

Operating Fund:

Appropriation Reserves

Appropriation Encumbrances

Landfill Closure Tax

Accrued Interest on Bonds and Notes

Prepaid Utility Fees

Reserve for:
Receivable - Haulers
Environmental Impairment Liability
Accounts Payable

Fund Balance

Totat Operating Fund

Capital Fund:

. Serial Bords
Improvement Authorizations:
Funded
Deferred Reserve for Amortizaiion
Reserve for Amortization
Fund Balance

Total Capital Fund

Uiilily Grant Fund:

Appropriated Reserves Payable Committed
Appropriated Resefves Payable

Total Utility Grant Fund

Total Liabilities, Reserves and Fund Balances

Reaference

D-4, D17
D4
D-9
D-14
D-186

bB-7
D-15
D-18

D1

D-19

D-20

D-22

b-23
D2

D-25
D-25

December 31,

2008

2007

$  6,706,115.60
11,442,748.34
8,728,450.15
312,703.22
885,731.36

703,315.84
7,000,000.00
205,761.69
31,546,977.25

$  6,703,994.48
6,498,5607.69
5,914,843.28
363,195.20

. B20,542.76

713,898.63
7,000,000.00
73,683.05
43,672,580.48

71,561,247.57

65,531,803.45

16,140,000.00 18,970,000.00
2,492,529 69 1727,813.00

9 450,000.00 -
90,385,454.04 91,005,454.04
4.399,583.48 4399,583.48
122,797 567.21 116,102,850.52
57 566.83 38,312.76
1,140,811.50 816,527.29
1,198,378.33 854,840.05

$ 183,627,748.99

$ 188,518,838.14

See accompanying notes.



COUNTY OF MONMOUTH, NEW JERSEY
RECLAMATION CENTER UTILITY FUND

D-1

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGES IN FUND BALANCE

Revenue and Other income Realized:
Operating Surplus Anticipated
Reclamation Center Utility Fees
Miscellaneous Revenue Not Anficipated
Unexpended Balance of Appropriation Reserves
Grant Revenue
Accounts Payable Cancelled -
Reserve for Receivables - Prepaid
Closure Taxes

Expenditures:
Appropriations
Reserve for Receivabies - Prepaid
Closure Taxes

Excess in Revenus
Fund Balance, January 1
Decreased By:

Utilized as Anticipated Revenue

Fund Balance, December 31

See accompanying notes.

Decembier 31,
Reforence 2008 2007
D-3 $ 28,000,000.00 $ 17,500,000.00
D-3 28,888,585.12 30,658,261.72
D-3 3,666,176.12 4,752,620.42
D17 7,057,988.44 6,672,856.43
D-3 1,129,849.00
D-18 29,706.99 272,946.63
D-8 231,940.10
69,004,245 .77 59,856 685.20
D-4 53,129,849.00 39,000,000.00
877.00
53,129,849.00 38,000,877.00
15,874,395.77 20,855,808.20
3] 43,672,580.48 40,316,772.28
59,546,977.25 61,172,580.48
B-1 28,000,000.00 17,500,000.00
D $ 31,545,977 .25 5 43,672,580.48




COUNTY OF MONMOUTH, NEW JERSEY
REGLAMATION CENTER UTILITY FUND

STATEMENT OF CAPITAL FUND BALANCE

Reference

Balance, December 31, 2007 and 2008 D $ 4,399,583.48

See accompanying notes.




Operating Sumplus Anticipated
Miscellaneous Revenues:

Utility Fees
Grant Fund:

NJ Dept. of Envoimmental Protection
Non-Budget Revenues:

Unanticipated Revenues -

Total

Analysis of Non-Budget Revanue:
interest on Investmenis and Depoasits
Grass Clippings
Gas Utility Fees
Rentals
LHility Reimbursements
Recycling Commissions
Recycled Glass
Prior Year Grant Reimbursements
Sale of Scrap Metals
Miscellanecus

Cash Receipts
Hauler Deposits Cancelled

COUNTY OF MONMOUTH, NEW JERSEY
RECLAMATICN CENTER UTILITY FUND

D3

STATEMENT OF REVENUES
Excess/
Reference Anticipated Realized (Deficit)
D1 28,000,000.00 $ 28,000,000.00 $ -
D-1 29,000,000.00 28,888,585.12 (111,414.88}
D-24 1,129,849.00 1,129,849.00
[3-1,Below 3,666,176.12 3,666,176.12
C-4 58,129,849.00 $ 61,684,61G.24 $ 3,554,761.24
$ 1,746,223.95
50,432 20
878,222.97
4,029.00
2,373.71
144,573.12
210,247 .45
BA3477.19
40,316.10
44,847 .68
D-5 3,664,743.37
D-16 1,432.75
Above $ 3,666,176.12

See accompanying notes.
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COUNTY OF MONMOUTH, NEW JERSEY
GENERAL FIXED ASSETS ACCOUNT GROUP

COMPARATIVE BALANCE SHEET

Dagember 31,
Assets : Raference 2008 2007
tand E-1 $ 310,100,978.03 $  DBE,339,953.03
" Buildings E-1 289,645,883.36 286,583,209.36
Fumiture, Fixtures and Equipment E-1 43,471,724.30 41,344,866.67
Vehicles E-1 . B7,185,203.76 63,436,327 .46
Tolal Assets : $ 710407,789.45 $  677,704,386.52
Ligbilities & Reserves ) HReference
Investrhent in General Fixed Assets - E1 $ 716,407,789.46 $  B77,704,386.52
$ 710,407,789.45 $ 677,704,386.52

See accompanying notes
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COUNTY OF MONMOUTH, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2008

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A, Reporting Entity

The codification of the Governmental Accounting Standards Board (“GASB”) defines those
staternents of a governmental unit that are to be presented in its general purpose financial
staternents, and stipulates that the statements are to conform to generally accepted accounting
principles (“GAAP™). The financial statements of the County of Monmouth (the “County™),
listed in the accompanying table of contents, are those required by the Division of Local
Government Services (the “Division”) and they differ from the financial staternents required by
GAAP. Tn addition, the Division requires the basic financial statements to be referenced to the
supplementary schedules accomipanying the basic financial statements, and this practice also
differs from GAAP.

GASB Statemerit 14 establishes criteria to be used in determining the component units, which
should be included in the financial statements of an oversight entity. The criteria differ from the -
Division's requirements whereby certain boards, commissions, and agencies of the County, by -
statute or other directive, report separaiely on their financial staternents.

The basic financial statements of the County include all governmental activitics organizations and
fimetions for which the County exercises significant oversight responsibility and for which it has
appropriated fonds in accordance with statutory requirements (N.J.S. 40A:5-5) except for the
following entities:

County College
County Mosquite Commission
County Vocational School County Improvement Authority

B. Description of Funds

GASB is the recognized standard-setting body for establishing governmental accounting and
financial reporting principles. GASB Codification establishes seven major fund types and two
- account groups to be used by general purpose governmentsl units when reporting financial
position and results of operations in sccordance with GAAP.

The accounting policies of the County conform to the accounting principles applicable to counties
which have been prescribed by the Division. Such principles and practices are designed primarily
for determining compliance with legal provisions and budgetary restrictions and as a means of
reporting on the stewardship of public officials with respect to public funds. Under this method
accounting, the County accounts for its financial transactions through the following separate
funds which differ from the fund structure required by GAAP:

Current Fun‘dl - is used to account for ali revenues and expenditures applicable to the general
operations of County departments.



COUNTY OF MONMOUTH, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2008

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B. Description of Funds {Continued)

Trust Funds - are used to accourit for assets held by the County in a trustee capacity or as an agent
for individuals and other governmental agencies. Funds held by the County which have
restrictions placed on the use of such funds are recorded in the Trust Fund.

General Capital Fund - is used to account for financial resotrces to be used for the acquisition of
general capital facilities. The major resources are derived from the sale of serial bonds and bond
anticipation notes.

Grant Fund - is used to account for resources and expenditures of Federal and State Grant Funds.

Reclamation Utility Operating Fund - is used to account for revenues and expenditures related o
the operation of a waste disposal and reclamation utility center, in general supported by user fees.

Reclamation Utility Capital Fund - is used to account for financial resources for the acquisition of
mzjor capital reclarpation facilities and property primarily financed through the issue of utility
debt obligations. :

Reclamation Utility Grant Fund - is used to account for resources and expenditures of Federal and
State Grant Funds.

General Fixed Assets Account Group - The. County bas éomplied with Technical Accounting
Directive No. 85-2 issued by the Division of Local Government Services. Technical Accounting
Directive No. 85-2 utilizes the following accounting policies:

Fixed assets used in governmental operations (general fixed assets) are accounted for in
the General Fixed Assets Account Group. Public demain (infrastructure) general fized
assets consisting of cerfain improvements other than buildings, such as teads, bridges,
curbs and gutters, streets and sidewalks and drainage systems are not capitalized.

All fixed assets are valued at historical cost or estimated historical cost if actual historical
cost is not available, except for land which is valued at estimated market value.

No depreciation is provided for in the financial statements.

Expenditares for construction in progress are recorded in the Capital Funds until sech
time as the construction is compieted and put info operation,

Fixed assets acquired through grants in aid or contributed capital are oot accounted for
separately.



COUNTY OF MONMOUTH, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2008

NOTE - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
B. Description of Funds (Continued)

Surrogate - The Surrogate collects fees for a variety of services connected with the probate of
wills and the administration of estates. Funds are held in trust for minors and invested in
certificates of deposits and treasury obligations. Computer systems are utilized to record all
transactions to determine what monies are owed, when the minor reaches majority and the
amount of funds to be disbursed. :

Sheriff - Working with local police, the Sheriff's persornel assist in emergencies, drunken driving
roadblocks and undercover investigations. They maintain security at the Hall of Records and
County Clerk’s office. The Sheriff collects fees for the services rendered for foreclosures,
garnishments, summens and complaints, writs and other charges. They utilize a computer system
to maintain the necessary records to record all transactions, such as receipts and disbursements
and payments due to or from attorneys.

Youth Detention Center - The Monmouth County Youth Detention Center provides a secure
environment for those youthful offenders deemed a threat to the physical safety of the
community. The facility provides all appropriate services/goods 1o support their physical,
emotional and social developmental needs.

Adjuster - The Adjuster's office is 2 nreforce” for the court. Any individual, who has resided In
Monmouth County for a minirmum of five years and is institutionalized, the County pays for
hospital care. A competency hearing is held to determine if, when and how the funds will be paid
back.

Monmouth County Care Centers - The records for the Mommouth County Care Facilities are well
kept, but a problem sarises due to the fact that they are maintained on an acerual method of
accounting and the County maintains their records on a modified accrual system. This is
necessary since the record keeping system is unique to the Care Facility to enable them to track
their costs, including those paid directly by the County on their behalf, such as vendor bills and
payroll, to conform to their cost accounting needs. The general ledger on the other hand, needs o
conform to the County’s system, which utilizes the modified accrual accounting system.
Therefore, the general ledger must be modified from an accrual to a modified accrual method of
accounting. Year-end adjusting entries must therefore be made to the general ledger to bring it in
compliance with the County. The Monmeuth County Finance Department will assist the Care
Facilities in achieving this function.

Depariment of Parks and Recreation - The Parks Department manages the various perks, golf
courses, camping grounds, boat marina, annual Freehold fair, etc. These facilities are all open for
public use. Fees are charged based on the facility being used. There are free facilities throughout
the County as well. The administrative office, located in Lincroft, maintains all the accounting
records and coordinates all programs that the Parks Department offers.




COUNTY OF MONMOUTH, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2008

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B. Descn'ptidn of Fumds (Continued)

County Clerk - The County Clerk collects and remits funds to the County, the State and third
parties for a variety of services that are essentially Jegal in nature. The Clerk uses computers with
specifically designed software to record and account for the services rendered i the department.
By using the systen, the Clerk's staff is able to calculate fees, validate legal documents and issue
sequentially nmumbered receipts for services. Examples of services tendered are recording
mortgages, land title deeds, liens, and {rade names. They issue passports and state identification
cards as well as maintain the Archives Systemn, a huge voiume of records open to the public,

Prosecutor - The Prosecutor is the chief law enforcement officer in Monmouth County and has
the responsibility to investigate and prosecute violators of criminal Taws, They maintain three
bank accounts fo accommodate the petty cash accounts for the confidential, extradition and
emergency funds to supply the funds for investigations and travel.

Department of Corrections - The Department of Corrections operates the County jail. Some
prisoners are held on behalf of the State of New Jersey ("NJDOC"), US Marshals Service
("USMS"}, Immigration Customs Enforcement ("ICE") end the City of Philadelphia due to
overcrowding at their facilities. The City of Philadelphia contract terminated in August 2008,
Reimbursements are received from these entities to cover the costs associated with providing
secured housing. There is a commissary and account system 50 that immmates may purchase
"eomfort” items not normally provided, which include hygiene, clothing and snack foods. The
commissary services are contracted out and the Department of Corrections receives a commission
at a specified percentage based upon total sales. There is a Work Release program in effect,
whereby inmates are temporarily released and are gainfully employed to earn monies to safisfy
fines, child support and judgments, '

Tuberculosis Clinic - The Tuberculosis Clinic has space in the Health Department facility. They
test patients for this disease at a reasonable cost and for free if no funds are available. Two
checking accounts are maintained; one for peity cash, the other for general checking,

C. Basis of Accounting

The accounting principles and practices prescribed for municipalities by the Division of Local
Government Services differ in certain respects from GAAP applicable to local government units.

Had the County's financial statements been prepared under generally accepled accounting
principles, the encumbrance method of accounting would be followed for expenditures presently
reflected on a paid er charged basis, appropriation reserves would not be recorded, revenues
susceptible to accrual would have been reflected without offsetting reserves and inventories
would not be reflected as expenditures at the time of purchase.

Accardingly, the accompanying financial statements are not intended to present financial position
and resulis of operations int conformity with generally accepted accounting principles.



COUNTY OF MONMOUTH, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2008

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING PQLICIES (Continued)

C. Basis of Accounting (Continued)

The County follows a modified basis of accounting prescribed by the State of New Jersey that
differs from GAAP. The more significant differences are as follows:

Property Taxes and Other Revenucs - Property taxes and other revenues are recognized on a cash
basis. Receivables for property taxes and other revenues, which are susceptible to accrual, arc
recorded with offsetting reserves on the Current Fund balance sheet. GAAP requires such revenue
to be recognized in the accounting period when they become susceptible to acerual, reduced by an
allowance for doubtful accounts.

Grant Revennes - Federal and State grants, entitlements or shared revenues received for purposes
normally financed through the Current Fund are recognized when anticipated in the County's
" budget. GAAP requires such revenues 0 be recognized in the accounting period when they
become susceptible to accrual. '

Expenditures - unexpended or uncommitted appropriations, at December 31, are reported as
expenditures through the establishment of appropriation reserves unless cancelled by the
governing body. GAAP requires expenditures to be recognized in the accounting period in which
the fund liability is incurred, if measurable, except for unmetured interest on general long-—term
debt, which should be recognized when due.

Fnoumbrances - confractual orders at December 31 are reported as expenditures through the
establishment of a reserve for encumbrances. Encumbrances do not constitute expenditures under
GAAP.

Appropriation Reserves - are available, until lapsed at the close. of the succeeding year, to meet
specific claims, commitments or confracts incurred during the preceding year. Lapsed
appropriation reserves are recorded as additions to income. Appropriation reserves do not exist
under GAAP.

Deferred Charges - the regulatory basis of accounting utilized by the County requires that certain
expenditures, when they occur, be deferred, and raised as items of appropriation i budgets of
succeeding years. These deferred charges include the two general categories, overexpendiiures
and emergency appropriations. Overexpenditures occur when expenditures recorded as "paid or
charged" exceed available appropriation balances. Emergency appropriations occur when,
subsequent to the adoption of a balanced budget, the governing body authorizes the establishment
of additional appropriations based on unforeseen circumstances or for other special purposes as
defined by statute. Overexpenditures and emergency appropriations are deducted from total
expenditures in the calculation of operating results and are established as assets for Deferred
Charges in the Current Fund balance sheet. GAAP does not recognize expenditure based on the
authorization of an appropriation.



COUNTY OF MONMOUTH, NEW JERSEY
- NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2008

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
C. Basis of Accomnting (Continued)

fnterfunds - advances from the Current Fund are reported as interfund receivables with offsetting
reserves created by charges to operations. Revenue is recognized in the year the receivables are
liquidated. GAAP does not require the establishment of a compensating reserve for an interfund
Teceivable.

Inventories of Supplies - the costs of inventories of supplies for all-finds are recorded as
expenditures at the time the individual items are purchased, The costs of inventories are not
included on the various balance sheets. GAAP requires that the cost of inventories be reflected on
the balance sheet untii utilized and expended.

Compensated Absences - expenditures relating to obligations for unused, vested, accurmulated
sick pay are not recorded until paid. GAAF requires that the amount that would normally be
liquidated with expendable available financial resources be recorded as an expenditure in the
operating funds and the remaining obligations be recorded as a long-term obligation.

Capital Leases - The County is obligated under leases with the Monmouth County Improvement
Authority. GAAP requires that the leased assets and related obligations be accounted for at their
present value in the General Fixed Assets Group, and the General Long-Term Debt Group
respeciively. GAAP requires that the effective interest method be utilized to determine interest
expense. Capital leases have been accoumted for in the County's Fixed Asset Account Group at
their incremental cost.

General Fixed Assets Group - in accordance with Technical Accounting Directive No. 85-2, .
Accounting for Governmental Fixed Assets,” as promulgated by the Division of Local
Government Services, which differs in certain respects from GAAP, the County of Monmouth
has developed a fixed assets and reporting system based on an criginal inspection and appraisal of
its assets by an independent consulting firm. The fixed assets used in governmental operations are
reported in the fixed asset reporting group in the Current Fund with the exception of
infrastructure assets which consist of roads, bridges, streets, sidewalks and drainage systems. The
fixed assets are recorded &t cost, or at appraised values approximating cost, and are adjusted m
the accounts for sale, abandonment or other disposition when such events occur. Expenditures for
consiruction in progress for assets that will eveniually be recorded in the General Fixed Assets
Group are accounied for in the General Capital Fund until construction is completed.

Property and equipment purchased by the Reclamation Utility Fund are not reported in the Fixed
Assets Group, but are recorded in the Utility Capital Fund at cost, where they are adjusted for
sale, abandonment, or other disposition. The balances in the Reserve for Amortization and
Deferred Reserve for Amortization in the Reclamation Utility Capital Fund represent charges to
operations for the cost of acquiring property, equipment and improvements. :



COUNTY OF MONMOUTH, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2008

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
D. Financial Statements

The GASB Codification defines the financial statements of a governmental unit to be presented m
the general-purpose financial statements to be in accordance with GAAP. The County presents
the financial statements listed in the table of contents which are required by the Division and
which differ from the financial statements required by GAAP. In addition, the Division requires
that financial statements to be referenced to the supplementary schedules. This practice differs
from GAAP.

E. Budgets and Budgetary Accousting

An annual budget is required to be adopted and integrated into the accounting system to provide
budgetary control over teventues and expenditures, Budget amounts presented in the
accompanying financial statements represent amounts adopied by the County and approved by
the State Division of Local Government Services in accordance with N.J.S.A. 40A:4 et seq,

E, Grants

Current Fund - State and federal grants and assistance awards made on the basis of entitlement
periods are recorded as revenues when entitlement ocours.

Trust Fund - State and federal grants and assistance awards are dedicated by rider in the Trust
Fund. A receivable and corresponding spending reserve are recorded when the grant is awarded.
Capifal Fund - State and federal grants and assistance awards are recorded as a funding source for
improvement authorizations or are established as receivables with an offsefting reserve.

G.  Assessment and Collection of Property Taxes

New Jersey statuies require that taxable valuation of real property be prepared by the local unit
tat assessor as of October 1 in each year and filed with the County Board of Taxation by January
10 of the following year. Upon the filing of certified adopted budgets by the Local Unit, Local
School District, County and Special Districts, the tax rate is struck by the County Tax Board
based on the certified amounts in each of the taxing districts for collection to fund the budgets.
Pursuant to statute, this process is to be completed on or before May 3, with a compleied
duplicate of the tax rolls to be delivered to the Local Unit Tax Collector on or before May 13.
New Jersey statutes require that each local unit provide for sufficient snticipated cash receipts
equal to the "lawful yearly expenditure" which includes the total amount of property taxes to be
raised by the local unit.

Taxes are levied on an annual basis and are due quarterly on February 1, May 1, Angust I, and
November 1. Any taxes not paid as of December 31 are subject to tax sale and lien in the
subsequent year, with the exception of banlruptcies.



'COUNTY OF MONMOUTH, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2008

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
H. Foreclosed Property

Real property acquired for taxes is recorded in the Current Fund at assessed valuation when such
property is acquired and is fully reserved.

L Deferred Charges to Future Taxation Funded and Unfunded

Upon the authorization of capital projects, the County establishes deferred charges for the costs of

the capital projects to be raised by future taxation, Funded deferred charges relate to permanent

debt issued, whereas unfunded deferred charges relate to temporary or non-funding of the

authorized cost of capital projects. According to N.IS.A. 40A:2-4, the County may levy tazes on

all taxable property within the local umit to repay the debt. Armually, the County raises the debt -
requirements for that particular year in the Current Fund budget, As funds are raised, the deferred

charges are reduced. .

NOTE 2 — CASH., CASH EQUIVALENTS AND INVESTMENTS

A. Cash and Cash Equivalents

New Jersey statutes permit the deposit of public funds in institutions located in New Jersey which
are insured by the Federal Deposit Insurance Corporation (“FDICY), or by any other agencies of
the United States that insure deposits or the State of New Jersey Cash Management Fund. '

New Jersey statutes require public depositories to maintain collateral for deposit of public finds
that exceed insurance limit. The collateral must be deposited with the Federal Reserve Bank, the
Federal Home Loan Bark, or a banking institution that is 2 member of the Federal Reserve
System and has capital funds of not less than $25,000,000. The Statutory requirements for the -
collateral dictate that:

The market value of the collateral must egual five percent (5%) of the average daily
balance of public finds; or, if the public funds deposited exceed seventy-five percent
(75%) of the capital funds of the depository, the dcpository must provide collateral
having a value equal to one-hundred percent (100%) of the amount exceeding scventy-
five percent (75%).

The County considers certain investments permitted by statue to be cash equivalenis if they
mature within three months or may be withdrawn in cash upon notice from a poel of eligible
investments in a participation arrangement with a bank that meets the insurance and collateral
requirements of the statute,



COUNTY OF MONMOUTH, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS -
YEAR ENDED DECEMBER 31, 2008

NOTE 2 - DEPOSITS, CASH EQUIVALENTS AND INVESTMENTS (Continued)

A

Deposits and Cash Equivalents

The carrying amount of the County’s cash and cash equivalents at Decerber 31, 2008 was
$473,634,804.01 and the bank balance was $494,571,946.87.

B. Investments

a. ‘When authorized by a cash management plan approved pursuant to N.J.S, 40A:5-14,

the County may use available funds for the purchase of the following types of securities which, is
suitable for registry, may be registered in the name of the County:

1

Bonds or other obligations of the United States or obligations guaranieed by the United
States.

Government Money Market Mutual Funds.

Any obligation that a federal agency or a federal instrumentality has issued in accordance
with an Act of Congress, which security has a maturity date not preater than 397 days
from the date of purchase, provided that such obligation bears a fixed rate of interest not
dependent on any index or other external factor.

Bonds or other obligations of the County.

Bonds or other obligations, having a maturity date of not more than 397 days from the -
date of purchase, approved by the Division of Investmentis, New Jersey Depariment of
the Treasury.

County Investment Pools.

Deposits with the State of New Jersey Cash Management Fund established pursuant to.
Section 1 of P.L. 1977, C. 281; or

Agreements for the repurchase of fully collateralized securities, if:

(a) the underlying securities are permitted investments pursuant to paragraphs 1
and 3 of this section.;

(b) the custody of collateral is transferred fo a third party;

{c) the maturity of the agreement is not more than 30 days;

(d) the nderlying securites are purchased through a pubhc depository as
defined in Section 1 of P.L. 1970, ¢.236 (c.17:9-41);

(e) a master repurchase agreement providing for the custody and security of
coliateral is execoted.



COUNTY OF MONMOUTH, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2008

NOTE 2 — CASH, CASH EQUIVALENTS AND INVESTMENTS (Continued)

B. Investments (Continuegd)

b. Any investment instruments in which the security is not physicelly held by the County
shall be covered by a third party custodial agreement, which shall provide for the designation of
such investments in the name of the County and prevent unauthorized wse of such investments.

c. Investments ere further regulated and restricted in accordance with N.I.S, 40A:5-
15.1.

Other cash equivalents that would otherwise qualify as investments except for their maturity or
the withdrawal provision of their deposit, the County had no investments in quahﬁed securitics at
Deccmber 31,2008,

C. Cash Management Plan

In accordance with N.J.S, 40A:4-14, every county shall adopi a cash management plan and shall
deposit and invest its funds pursuant to the plan. The plan shali be approved annually by majority
vote of the goveming body and may be modified from time to time in order to reflect changes in
federal or state law or regulations, The Chief Financial Officer shal] be charged with
administering the plan. The County has an adopted cash mansgement plan.

As of December 31, 2008, the County did not hold any long-term investments.

‘When an investinent in bonds maturing in more than one year\ is authorized, the maturity of those
bonds shzll approximate the prospective use of the find invested.

The plan also requires a monthly report to the governing body summarizing all investments made
or redeemed since the previous report and shall include, at 2 minimum, the speficic detailed
information as set forth in the statute.

NOTE 3 - FIXED ASSETS

The following is a summary of changes in the General Fund Fixed Assets Account Group for the
vear 2008:

2008 Balance, December 31, Additons Retirerments Halance, Decernber 31,
: 2007 2008

Tand $286,339,953.03 $23,761,025.00 $ - $310,100,978.03
Buildings 286,583,209.36 3,062,674.00 - 289,645,883.36
Fumniture, Fixtures &
Equipment 41,344,896.67 3,648,647.00 1,521,819.37 43,471,724 30
‘Vehicles 6343632746 £.664,744.00 2.911.867 70 §7,189.203.76
‘Totalk $6577.704.3806,52 $37.137.090.00 34.433.687.07 $710.407.789.45




COUNTY OF MONMOUTH, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2008

NOTE 4 - LONG-TERM DEBT

Surnmary of County Debt

Issued 2008 2007 2006
Generzl: ] ‘

Bonds and Notes $338,585,000.00 $340,700,000.00 $298,130,000.00
Green Trust Bonds NJDER 5,845,344.05 7,083,616.44 8;501,731,20
Voc Tech. School Disirict NJDEP 1,358,163.78 1,611,530.65 1,859420.91
Reclamations Center Utility: )
Capital Fund:

Bonds ard Notes* 16,140,000.00 18.970.000.00 21,830.000.00
Total Debt Issued $481.569,007 83 $435 375.147.09 $390,681.152.11

Anthorized But Not Tssued
General:

Bonds and Notes 125 879.400.75 $119.660,000.00 115.790,000.00
Total Authorized But Not ssued 125879,400.75 119,660.000.60 115.750,000.00
Total Bonds and Notes Issued and Authorized
But Not Issued $607.448,408,58 £555.035.147.09 $506,471,152.1

Summary of Statutory Debt Conditions — Anmual Debt Statement

The stmimarized statement of debt condition which follows is prcf:ar‘cd in accordance with the
required method of setting up the Annual Debt Statement and indicates a statutory net debt of

0.3261%. .

Cross Debt Deductions Nei Debt
(Genersl Debt $551,308,408.58 $1735,420,000.00 $415,888,408.58
Reclarmation Center Utility 16,140,000.00 16,140,000.00 -
Total 607,448 _40&58 $191.560,000.00 £415,888,408,58

Net debt $415,888,408.58 divided by Equalized Valuztion Basis per NJ.S.A. 40A:2-2 as -
amended $123,766,688,201.00 =0.3360%.

* Guarantoed by County Only — Included in Deduction

Rorrowing Power Under N.J.S. 40A:2-6 as Amended

2.0% of Equalized Valuation Basis $2,475,333,764.02
Legs: Net Debt 415.888.408.58
Remaining Borrowing Power $2.059.445355.44

New Jersey statutes limit the debt of a County to 294, of the last three preceding years equalized
valuations of the taxable real estate and improvements of its constituent communities plus the
assessed valuation of Class I Railroad Property. The County's statutory debt at December 31,
2008 was .3360% and its remaining borrowing power in dollars was $2.059,445,355.44.
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NOTE 4 — LONG-TERM DEBT (Continued)

Caloulation of "SeH-Ticuidating Purposes" Reclamation Utility per N.J.S.A. 40A:2-45

Cash Receipts From fees, Rents or Other Charges for the Year $60,554,761.12 -
Deductions: :
Operating and Maiutenance Costs 42,273,941.98
Debt Service 3.639,358.02
45.913.300.00
Excess Revenue , §14.641.461.12

The Local Bond Law governs the issuance of bands and notes to finance County expenditures.
Bonds are retired in serial installments within the statutory period of usefulness. Bonds issued by
the County are general obligation bonds, backed by the full faith and credit of the Couity. Bond
anticipation notes are issued to temporarily finance capital projects, prior to the issnance of serial
bonds. The term of the notes cannot exceed one year but the notes may be renewed for a period
not exceeding one year. All such notes must be paid no later than the tenth anniversary of the date
of the original note. : "

The State of New Jersey also requires that, on or before the third anniversary date of the original
note, a payment must be made on the note that equals the first installment of the bonds in
anticipation of which the note was issued. A second installment must be paid if the note is
renewed on its fourth anniversary.

The County may issue tax anticipation notes if its available cash is insufficient to carry on normal
operations at any time during the year. Such notes are authorized by a resolution adopted by the
governing body.

Genera] Capital Fund

Description Type Date of Issue Date of Maturity Rzie Balance
Decérnber 31,
2008
General Improvements Serigl Bonds (7/10/98 08/01/10 4500% { 5 4,260,00000
General Improvements Serial Bonds 07115/9% 07/15/11 4 800% 5,880,000.00
General Improvements Seria! Bonds Q07/15/00 /1510 5.000% 4.250,000.00
General Improvements Serial Bonds 07/15/01 Q7/15/13 4100-4.700% | 10,525090.00
General Improvements Serigl Bonds 07/15/02 Q7/15/17 3.250-4.350% 28,000,000.06
General Improvemenis Serial Bonds 03/01/03 03/01/18 2.400-5.000% 37,915,00000
General Improvements Serial Bonds 04/27/04 01/15/16 4.000-5.000% 16,825,000.00
Refunding Bonds Seria] Bonds 04727504 09/01/12 5.000-5.250% 18,145,000.00
Generzl Improvements Serial Bonds D41 2/05 01/15/20 3.000-5.000% 21,285,000,00
General Enprovements Serial Bonds 06/06/06 01/15/21 4.000-5.000%4 36,970,000.00
General limprovements Serial Bonds 09/12/07 09/15/22 4.000-5.000% 40.570,000.00
Refimding Bends Serial Bonds 03/06.08 01/15/16 3.000-5.000% 29,180,000.00
General hmprovements Serizl Bonds 09/23/08 09/01/23 3.000-5.000% 30.000.000.00
Total $282.805.000.00
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NOTE 4 - LONG-TERM DEBT (Continued)

General Capital Fund (Continued) 7

Description Type Date of Issue Date of Maturity Rate Balance
Pecember 31,
2008
County Collepe: )
Genera) Improvements Serial Bonds {71599 07/15/5 4.75-4.30% $  720,000.00
General Improvements Serial Bonds 07/15/01 o1/15/11 4.00-4/20% 1,810,000.00°
General fmprovements Serial Bonds 07/15/02 07/15/12 3.25-4.00% 1,815,000.00
Greneral mprovements Serial Bonds 04/19415 Q1/15/15 3.00-5.00% 3,165,000.00
General IImprovements Serial Bonds 09/12/07 09/13417 4.00-5.00% 4.025,000.00
Total $11,535,000.60
Description Type Date of Issus Date of Maturity Rate Balance
Decemnber 33,
‘ 2008
Cpen Space Preservation Serial Bonds 06/29/65 12701120 3.004.00% $25,195,00000
Cpen Space Preservation Serial Bonds 09/12/67 0911522 4.00-5.00% 19.,050,000.00
Total ) $44.245 000.00
*Bonds Refunded in 2008
Description Type Date of ssue Date of Matarity Rate Balance
December 31,
2008
(Green Acres Trust
Loan Program:
Valley Stream Installments 122086 06/20/06 2.00% $3,300,901.84
Clayton Park - QLI21/00 01/23/13 2.00% 818.075.57
Bayshore Park 11/13/99 051313 2.00% E.726,800.64
Total $5.845.844.05
Economic development:
Anthofities Facilities Loan: -
Assistance Program Instaiiments 07/0L/93 07/15/03 1.500% $ 67908133
0701793 07115003 5288% 679,081 39
’ ) £1.358.163.78
Total General Capital Fund Long-Term Debt Issued and Cutstanding $345,789,007.83
Reclamation Utitity Capital Fund
Pescription Type Date of Issue Date of Maturity Rate Balinge
December 31, -
. 2008
Reclamation Utility Bonds Serial Bonds 07/15/02 QUL 3.25-4.30% $ 6,500,000.00
Reglamation Thility Bonds Serial Bonds 04/27/04 08/01/10 5.00-25% 3.840,000.00
Reclamation Utility Bonds Serial Bonds 04/19405 01/15/17 3.50-5.00% 3.800.000.00
Total Reclamation Utlity Fund debt Issued and Outstanding £16.140,000.00
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COUNTY OF MONMOUTH, NEW JERSEY
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YEAR ENDED DECEMBER 31, 2008

The aggregate debt service requirements for the General Capita Fund and Reclamation Capital

Fund is as follows:

General Capitat Fund

Year - Principal Tnterest Tota
2009 §  34,276,579.00 $ 14,293,239.09 $48,569,81809
2010 32,552,947.99 12,955,54226 45,508,489.26
2011 33,368,683.00 11,511,333.76 44,880,016.76
2012 35,775,713.00 10,102411.76 45,878,124.76
2013 33,216,391.00 8,653,521.88 41,869,912.88
2014 20,516,626.00 7,294,051.00 37,810,677.00
2015 28,512,069.00 3.975,513.50 34,487,642.50
2016 25,860,000.00 4,758,321.00 30,618321.00
2017 . 20,440,006.00 3,707,802.50 24,147,802.50
2018 18,150,000.00 2,791,927.50 20,941,027.50
2019 15,530,000.00 2.077,790.50 17,607,750.50
2020 15,705,000.00 1,429,519.50 17,134,519.50
2021 11,235,000.00 $29,918.50 12,064,918.5¢
2022 §,470,00.00 433,862.50 8,903,862.50
2023 2,180.000.00 §7,200.0C 2,267.200.00
Totzl §345.789.008.00 $86.902.015.25 $432.691.023.25

Reclamation Capital Fund

Year Principal interest Total
2009 . $2,790,000.00 $ 721,275.00 § 3,511,27500
2010 2,750,000.00 587,125.00 3,337,125.00
2011 1,200,000.00 461,200.00 1,661,200.0
2012 1,550,000.00 406,700.00 1,956,700.60
2013 1,550,000.00 340,950.00 1,890,950.00
2014 1,550,000.00 271,450.00 1,821,450.00
2015 1,550,000.00 201,150.00 1,751,150.00
2016 1,600,000.00 128,800.00 1,728,800.00
2017 1,600,000.00 34 800,00 1.654,800.00
$16,140.000.00 $3.373.450.00 $19.313,3450.00

The Green Acres Trust Loan Program of funds represent disbursements to the County under
terms of an agreement in which repayments of the loan begin nine months from the date of the
final disbursement of funds or two years from the first disbursement of the fimds, whichever
comes first. The loan bears an interest rate of 2% and must be repaid in semi-annual instaliments
over a period not fo exceed 20 years from the date of the first disbursement of funds to the date of

the final payment.
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NOTE 4 - LONG-TERM DEBT (Continued)

Installment Purchase Aereement — Hofling Easement

The County of Monmouth purchased land in Upper Freehold Township through an Instaliment
Purchase Agreement (IPA) in the sum of $1,115.380.00.

Funding for the acquisition was as follows:

$295,436.25  (County Board Ordinance)
10000000  (County Trust — Open Space)
26709120  (Township of Upper Freehold Grant)

$663,107.45

From these sources the County paid $360,380.00 as a down payment to the sellers of the
property. The balance of $302,747.45 was used to purchase government strips {zero coupon US
Treasuries) that will mature on November 15, 2029 in the sum of $755,000.00. The County,
under the IPA, was required to set up a note payable which was done by ordinance #08-IPA.

From the purchase date to the maturity date, the County is required to pay tax-cxempt interest to
the sellers at a rate of 4.85%. Following is the debt schedule for the TPA:

Year Interest Principal
2009 $38,143.20 5
2010-2629 36,617.50
11/15/2029 ‘ ' 755,000.00

The interest is being paid through the County Open Space Trust Fund.

Prior Year’s Debt Defeansance

In prior years, the County defeased bond issues by creating separate irevocable trust funds. The
County issued new debt and used the proceeds to purchase Umied States and/or State and Local
Governmental Series securities that were placed in the trust funds. The investments and earnings
from the investments are sufficient to fully service the defeased debt until the debt is called or
matures. For financial reporting purposes, the associated debt has been considered defeased and
the liabilities have been removed from the financial statements of the General Capital and
Reclamation Capital Funds.

Issuing Enfify Purpose Bond Series . Defeased Balance
Primary Government:
Reclamation Center Reclamation Center 07/01/98 $8,00,000.00
General Obligation General Capital Improvement §7/01/93 1,445,000.00
(General Obligation Generel Capital Jmprovement 16/01/96 12,450,000.00
General Obligation General Capital Improverment 0RI0197 15,%00,000.00
General Gbligation General Capital Improvernent 1998 6.370,000.60
1990 5,880,000.00
2000 10,625,000.00
2001 : 6.315.000,00
Total $66.985,000.00
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NOTE 5 - BONDS AND NOTE AUTHORIZED BUT NOT ISSUED

At December 31, 2008, the County had authorized but not issued bonds and notes as follows:

General Capital Fund $125.879.400.75

NOTE 6 - FUND BALANCE APPROPRIATED

Current Fund

The fund balance at Décember 31, 2008 was $83,648,839.77 of which $44,850,000.00 was
appropriated and included as anticipated revenue for the year ended December 31, 2009,

Reclarpation Utility Operating Fund

¥

The fund balance at December 31, 2008 was $31,546,977.25 of which $11,500,000.00 was
appropnated and included ag anhmpated revenue for the year ended December 31, 2009.

NOTE 7 - DEFERRED CHARGES TO BE RAISED IN SUCCEEDING YEARS’ BUDGET

Cerlain expenditures are required to be deferred to budgets of succeeding years. At December
31, 2008, there was a deferred charge shown on the Current Fund balance sheet of $25,000.00
which was raised in the 2009 budget. .

NOTE 8 - ACCRUED SICK AND VACATION BENEFITS - UNAUDITED

Any employee of the County who retires under either of the contributory pension systems may be
eligible to receive payment for unused sick leave. Payment is limited fo one haif of the earned but
unused sick leave days with a maximum payment of $15,000.00. The payment is provided as a
lump sum subject to federal and state taxes and is computed at one-half of the enmployee's average
annual daily rate of pay for each day of earned and unused accumulated sick leave at the effective
date of retirement. Overtime pay, longevity, and any other supplemental cotmpensation are
excluded from the computation.

GAAP accounting would require accumulated sick leave to be recognized as a liability in the
accounting period the leave is earned. The County, however, does not accrue the accumulated
liability. Instead it provides for and charges its accounts the actual cost of sick leave in the year in
which lump sum payments or installments fall due.

While the County does not accrue this liability, the unfunded hablhty at December 31, 2008 is
$4,754,443 .00 based on the eligible employees.

The County has also eamed unspent vacation and cempensatory time pay in the amount of
$19,355.00 and $771,736.00 respectively, which is also part of the unfinded lability.
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NOTE 9 — PENSION PLANS

Description of Systems

Substantially all of the County’s employees participate in one of the following contributory
defined benefit public employee retirement systems which have been established by State statute:
The Public Employees’ Retirement System (PERS) or the Police and Firemen’s Retircrnent
System (PFRS). These systems are sponsored and administered by the New Jersey Division of
Pensions and Benefits. The Public Employees® Retirernent System and Firemen’s Retirement
System are cousidered a cost sharing muHiple-employer plan,

Public Employees’ Retirement System:

The Public Employees® Retirement System (PERS) was established in January,
1955 under the provisions of N.J.S.A. 43:15A to provide coverage, including
post-retirement health care, to substantially all full-time employees of the State or
any county, musicipality, scheol distriet or public agency provided the employee
is not a member of another State-administered retirement system. Membership is

mandatory for such employees and vesting occurs after 8 to 10 years of service
and 25 years for health coverage. Members are eligible for retirement at age 60
with an annual benefit generally determined to be 1/55™ of the average annual
compensation for the highest three fiscal years’ compensation for each year of
membership during years of creditable service. Early retirement is available to
those under age 60 with 23 or more years of credited service. Anyone who
retires early and is under age 55 receives retirement benefits as caleulated in the
above-mentioned formula but at a reduced rate (one quarter of one percent for
each month the member lacks of attaining age 55).

Police and Firemen’s Retirement System: ‘
The Police and Firemen's Retirement System (PERS) was established in July
1944 under the provisions of N.J.S.A. 43:16A to provide coverage to
substantially all full-time county and mumicipal police or firemen and State
firemen appointed after June 30, 1044. Membership is mandatory for such
employees. Member may opt for Service Retirernent if over age.55 or Special
Retirement at any age {f they have a minitmum of 25 years of service or 20 years
of service if enrolled in the PFRS as of January 18, 2000. Retirement benefits
vary depending on age and years of service.

Chapter 428, Public Laws.of 1999, effective January 18, 2000, allows a member,
age 55 and older with 20 or more years of service, to retire with a benefit
equaling 50% of finzl compensation, in lieu of the regular retirement allowance
avallable to the member. Final compensation means the compensation received
by the member is the last twelve months of creditable service preceding
Tetirement.
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NOTE 9 — PENSION PLANS (Continued)

Description of Systems (Continved)

Police and Firemen’s Retirerent System: (Continued)
In addition, a member of the system as of the effective date of this law may retire
with 20 or more years of service with a retirement allowance of 50% of final
compensation, regardless of age, and, if required to retire because of attaining the
mandatory retirement age of 65, an additional 3% of final compensation for
every additional year of creditable service up to 25 years,

Contribuitions Required and Made

Contributions made by employees for PERS and PFRS are currently 5.5% and 8.5% of their base
wages, respectively. Employer contributions are actuarially determined on an annual basis by the
Division of Pensions. Contributions to the plan for the last year are as follows:

2008  $7.711.186.40%  $10.301.473.19 $8,334,040.00 §7054,4;9.8g_"

* Chapter 108 P.L. 2003 Phase in Credit of $1,927,796.60

NOTE 10 - DEFINED CONTRIBUTION RETIREMENT PROGRAM

Description of System

The Defined Contribution Retirement Program {DCRP) was established on July 1, 2007 for
certain public employees under the provision of Chapter 92, P.L. 2007 and Chapier 103, P.L.
2007. The program provides eligible membedrs, with a minimum base salary of $1,500.0¢ or
more, with a tax-sheltered, defined contribution retirement benefit, in addition to life insurance
and disability coverage. The DCRP is jointly administered by the Division of Pensions and
Benefits and Prudential Financial. :

If the eligible elected or appointed official will eamn less than $5,000.00 annually, the oificial may
choose to waive participation in the DCRP for that office or position. This waiver is iirevocable.

This retirement program is a new pension system where the value of the pension is based on the
armount of the contribution made by the employee and employer and through investment eaimings.
It is similar to a Deferred Compensation Program where the employee has a portion of tax
deferred salary placed into an account that the employee manages through investment options
provided by the emmployer.
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NOTE 10 - DEFINED CONTRIBUTION RETIREMENT PROGRAM (Continued)

Description of System (Continued)

The law requires that three classes of employees enrol] in the DCRP detailed as follows:

* All elected officials taking office on or after July 1, 2007, except that a person who is
+ reelected to an elected office held prior to that date without a break in service may remain
in the Poblic Employment Retirement System (PERS).

¢ A Governor zppointee with the advice and consent of the Legislature or who serves af the
pleasure of the Governor only during that Governor’s term of office.

*  Other employees commencing service after Tuly 1, 2007, pursuant to an appointment by
an elected official or elected governing body which include the statutory untenured Chief
Administrative Offieer such as the Business Adninistrater, County Administrator or
Municipal or County Manager, Department Heads, Legal Counsel, Mumnicipal or County
Engineer, Municipa! Prosecutor and the Municipal Court Judee.

Not‘vviﬂlétandjng the foregoing requireiments, other employees who hold a professional license or
Certificate or moeet other exceptions are permitted to remain to join or remain in PERS.

Contributions Required and Made

Contributions made by employees for DCRP are currently at 5.5% of their base wages. Member
Contributions aré matched by a 3.0% employer contribution.

During the calendar year 2008 there were three (3) officials or employees enrolled in the DCRP.
The County’s contributions for the year 2008 was $4,816.03. .

NOTE 11 - DEFERRED COMPENSATION PROGRAM

The County has instituted a Deferred Compensation Plan (“Plan™) pursuant to Section 457 of the
Internal Revenue Code and P.L. 1977, C.381; P.L. 1978, C.39; P.L. 1980, C.78; and P.L. 1997,
C.116 of the Statutes of New Jersey.

The Plan is an arrangement whereby a public employer may establish a Plan and permit its
employees to voluntarily authorize a portion of their current salary to be withheld and invested in
one or more of the types of investmients permitted under the governing regulations.

The County has engaged a private contractor to administer the Plan.
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NOTE 12 - POST EMPLOYMENT HEAT THCARE PLAN

Plan Description: The County of Monmouth is a single-employee defined benefit healthcare plan
administered by Insurance administrator of America, Inc. and Aetna. The Couvnty provides
medical, prescription drug (for those retirees in the Indemnity Plan), and Medicare Part B
reimbursement (for those retirces that receive fully-subsidized benefits) to tetirees and their
covered dependents. Active employees hired prior to July 1, 1994 who retire from the County and
meet the eligibility criteria are eligible to receive these benefits from the County at no cost. Other
retirees must pay the full premium to receive these benefits. :

Funding Policy: The County's funding policy is pay-as-you-go.

Arnnual OPEB Cost and Net OPEB_Obligation: The County’s annual OPEB cost (expense) is
celculated based on the anmual required contribution of the employer ("ARC"), an amount
actuarially-determined in accordance with the parameters of GASB Statermnent 45. The ARC
represents a level of funding that, if paid on an ongoing basis, is projected to cover normal cost
each year and amortize any infunded actuarial ligbilities (or funding excess) over a period of 30
years. The following table shows the components of the County's annual OPEB cost for the year,
the amount actually contributed to the Plan, and changes in the County's net OPEB obligation (3
thousands): :

Janvary 1, 2008 Net OPEB Obligation $15,140.2
Plus: :
Annually Required Contributions 21,998.7
37,139.9
Less:
"~ County Contributions (Estimated) 8,703.5
December 31, 2008 Net OPEB Obligations 28,4364

The County’s annual OPEB Cost Summary is as follows:

Year Ended Annual CPER Cost % of Annual OPEB Cost Net QPEB Obligation
Contributed
12/31/2008 $21,999.7 39.5% $28,436.4
12/31/2007 21,9997 31.1% 15,140.2
Funded Status and Funding Progress: The funded status of the Plan was 2s follows (3
Thousands): ‘
Valvation Actuarial Yalue Actuarial Unfunded Funded Ration | Covered Payroll Unfunded
Dats of Assets Accrued Actuarial Actuarial
Liability- Accrued Accrued
Projected Unit Linbility Lizhility as %
Credit of Covered
: Payroll
1/1/07 $§ 0 £403,585.5 $403,585.5 0% $180,536.5 218%

*Required disclosure at adoption of Standard. Covered payroll based on salary provided by the County on the aciive census.
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NOTE 12 - POST EMPLOYMENT HEALTHCARE PLAN (Continued)

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and
assumptions about the probability of occurrence of events far into the future. Examples include
assumptions about future employment, mortality, and the healthcare cost trend. Amounts
determined regarding the funded status of the plan and the annual required contributions of the
employer are subject to continual Tevision as actual results are compared with past expectations
and new estimates are made about the foture.

Actuarial Methods and Assumptions: Projections of benefits for financial reporting purposes are
based on the substantive plan (the plan as understood by the employer and the plan members) and
include the types of berefits provided at the time of each valuation and the historical pattern of
sharing of benefit costs between the employer and plan members to that pomnt. The actuarial
methods and assumptions used include techniques that are designed to reduce the effects of short-
term volatility in actuarial accrued labilities, consistent with the long-—term perspective of the
calculations.

In the January 1, 2007 actuarial valuation, the projected umit credit cost method was used. The
actuatial assutnptions included an annual medical cost trend rate of 11 % initially, and decreases
to a 5% long-term trend rate after 12 years. For prescription drug benefits, the initial trend is 12%,
decreasing to a 5% long-term trend rate after 14 years. For Medicare Part B reimbursement, the
trend rate is 6.5% for 3 years, with a long-term trend rate of 5% thereafter. Thesc assurnptions are
consistent with those used for the State Health Benefits Plan. The discount raie as of January 1,
2007 is 3.50%. The UAAL is being amortized as a level percentage of projected payroll on an
open basis. The remaining amortization period at Jamary 1, 2007 was 30 years.

NOTE 13 - CAPTFAT LEASES

The County is obligated under agreements with the Monmouth County Improvement Autherity,
dated Tanuary 1, 1990 and October 1, 1997, to pay rentals pursuant to the agreements for the cost
of acquisition of certain parcels of real estate for recreational purposes, and for the cost of
acquisition and construction of additions and improvements fo existing correctional facilities. The
agreements are treated as capital leases. The future rental payments are as follows:

Year Minimum Rental Payments Correciional Facility
2009 ] . $4,017,250.00
2010 4,018,750.00
2011 . 4,021,500.00
12,057,500.00
Less: Interest 1,112.500.00
Total $10.945.000.00

The interest rates on the Correctional Institute vary from 4.2% to 5.0%. The Correctional Facility
lease expires in 2011,
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NOTE 14 - CAPITAL EQUIPMENT POOLED LEASE GUARANTEE

The Monmouth County Improvement Authority has issued capital equipment pooled lease
revenue bonds for the purpose of financing the acquisition of equipment for lease to certain
governmental units located within the County. Payment of interest and principal on the bonds is
unconditionally and irrevocably guaranteed by the lessees of the equipment and the County. The
bonds mature serially through the year 2017. At December 31, 2008, the bonds included the
following issues:

Date of Issue Amount of kssue Rate Balance, Decemnber 31, 2008
8/30/99 $20,590,000.00 - 5.000% $1,420,000.00
10/31401 16,885,000.00 4.06104.15% 2,300,000.00
08/01/03 16,180,000.00 3.450-5.000% 5,540,000.00
_19/01/05 21,905,000.00 3.50-5.000% 14,155,000.00
GFI2AYT 19,940,000.00 4.000-5.000% 17,335,000.00

NOTE 15 - REFUNDING REVENUE BONDS MONMOUTH COUNTY IMPROVEMENT
AUTHORITY

The $21,670,000 Governmentsl Loan Refunding Revenue Bonds, Serics 2006 (the “Pooled Loan
Bonds™) are limited obligations of the Authority secured by a pledge of certain property, which
includes the Authority’s right to receive payments of principal and interest on bonds (the
“Borrower Bonds™) issued by cerfain governmental units located within the County (the
Borrowers™) to refinance various capital improvements of the Borrowers, The principal and
interest on each Borrower Bond is a direct and general obligation of each respective Bomovver,
Payment of principal and interest on the Pooled Loan Bond is unconditionally and irrevocable
guaranteed by the County. At December 31, 2008, $10,965,000.00 of the bonds were
outstanding.

Date of Issue Amount'of Issue Rate Balance, Decemnber 31, 2008

04/03/06 $21,670,000.00 3.50-5.00% $10,965,000.00

NOTE 16 - GOVERNMENTAL LOAN REVENUE BONDS-MONMOUTH COUNTY
IMPROVEMENT AUTHORITY (MCIA)

The $40,075,000 Governmental Loan Revenue Bonds, Series 2008 (the “Pooled Loan Bonds™)
are limited obligations of the Authority. Ten (10) municipalities are participating in the Pooled
Loan Bonds. Each mumicipal participant will sell 2 General Obligation Bond to the MCIA.
Principal and interest on the individual municipal bonds equal principal and interest on the
Authority Bonds, Payment of principal and interest on the Pooled Loan Bond is fully,
unconditionally and imrevocably guaranteed by Monmouth County.




COUNTY OF MONMOUTH, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2008

NOTE 16 - GOVERNMENTAL I.OAN REVENUE BONDS MONMOUTH COUNTY
IMPROVEMENT AUTHORITY (MCIA) (Continued)

AtDecember 31, 2008, $40,075,000 of the bonds were outstanding,

Date of Tssue Amownt of Issue Rate Balance, Decermnber 31, 2008

06/01/08 $40,075,000 3.00-5.00% $40,075,000

The above issue consists of $38,315,000 of Serial Bonds with a last maturity date of December,
2026 and a $1,760,000 Termm Bond due December 1, 2028 at a raie of 50%

NOTE 17 - LEASE REVENUE BONDS SERIES 2008 (BROOKDALE COMMUNITY
COLLEGE)-MONMOUTH COUNTY IMPROVEMENT AUTHORITY (MCTA)

The MCIA has issues Lease Revenue Bonds (“Bonds™) in the sum of $27,850,000.00. The Bonds
are being issued to provide funds to the Authority for various capital to the facilities of Brookdale
Community College and to pay certain costs incurred in comnection with the issuance of the
bonds. The Bonds are direct and special obligations of the Authority payable solely from the
Pledged Property of the Authority including without limitation, the rental payments to be made
by the College. Additional security for the Bonds, payment of principal and interesi on the bonds
is fully, unconditionally, and irrevocably guaranieed by the County of Monmouth, At December
31, 2008, $27,850,000 remains outstanding as detailed below:

Date of Issue Amoum of Issue Rate Balance, December 31, 2008

08/01/08 . . $27,850,000 1- 3.25-6.00% $27,250,000

it is noted that of the Lease Revenue Bonds issued $9,470,000 were Serial Bonds through 2024
and the balance were Term Bonds in the sum of $18,380,000 with the following due dates and
maturity schedule: '

Year . Rate Armpunt

2026 5.25% $1,810,060.00
2028 5.50% $2,015,000.00
2031 5.875% $3,495,000.00
2038 6.00% $11,060,000.00

NOTE 18 - ARBITRAGE

In general, when a rebate occurs as a result of investment activity in bond proceeds, the liability is
payable to the Internal Revenue Service on a computation date in the fifth year subsequent to the
date of issue of the bonds. Thus, depending upon continued investient activity in the proceeds,
together with expenditures for the purpose of the bonds and interest rates, the ultimate rebate
liability on the fifth year computation date may be more or less than the liability computed in any
nterim.

For its $60,445,000 bond issue of April 17, 2004, the County has determined that there 1s an
arbifrage rebate lability of $388,981.49. A reserve has been set-up for $292,270.07. The
balance of the liability has been budgeted for in the Finance Department Reserve Balance.




COUNTY OF MONMOUTH, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2008

NOTE 19 - RISK MANAGEMENT

The County is exposed to various risks of loss related to torts, theft of, damage to and destruction
of assets; error and omission, injuries to employees; and natural disaster. For the foregoing
purposes, it has established various trust funds to finance its self-insured retention program. The
following is a schedule of the County's present insurance coverage which reflects the amounts of
its self-insured retention and excess coverage:

Coverage " Self-Insured Reteation ) Excess Insurance .
General Ligbility - $  200,000.06 $ 10,000,000.00
Automobile . ) 200,600.00 10,000,000.00
Law Enforcement . 200,600.00 10,6063,000.00
Public Ermployee Dishonesty 1{,0000.08 : 1,000,000.00
Public Officials 2.000,000.04 10,000,00.00
Helicopter/Aviation ) 1,600.00/1,600:00 5,000,000.00
Environmental knpairent 15,000.00 3,000,000.00
Property Verious 75,000,000.00/25,000,00.00
‘Workers Compensation 250,000.006 Statutory

Surety Bonds: ‘ :
W. Claire French, County Clerk 50,000.00

Bob Lahey, Superintendent of

Buildings and Grounds 5,000.00
Sheriff 50,000.00
Rosemarie D, Peters, Surrogate 56,000.00
Maerk E. Acker, Treasurer 1,500,000.00

In respect to the excess insurance, the County's settled claims have not exceeded the commercial
coverage in the past three years. At Décember 31, 2008, the amount on deposit in-the Trust Fund
was $6,647,834.40,

NQTE 20 - RESERVE FOR EN'VIRONMENTAL IMPATRMENT LIABILITY

In conjunction with ifs petition to increase its reclamation utility landfill rates, which was
approved by the State of New Jersey i January 1989, the County established a reserve for self
insurance for potential losses that might oceur as a result of accidents having an environmental
impact. At December 31, 2008, the reserve, which management considered to be adequate in
terms of its risk, amounted to-$7,000,000.00.

NOTE 21 - DIVISION OF SOCIAL SERVICES

The County Board of Social Services was dissolved by an action of the Board of Chosen
Fresholders in 1991, and became a Division ("Division®) within the framework of other County
departments and divisions in that year. The State of New Jersey is responsible for the impaosition
of federal eligibility requirements for assistance, and certain other support subsidies that are
tested on an ongoing basis by its quality agsurance units. Programs governing client files in the
State's database are used to categorize and measure terms of client benefits and validate elipibility
based upon historical information.
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NOTE 21 - DIVISION OF SOCIAL SERVICES (Continued)

For the purpose of the financial staternents the Division accounts are reported in the following
funds: : '

Current Fund Accounts:
 Administration Rental Assistance

Trust Fund Accounts:
: Reach Omega
Assistance
" Child Support
Clearing
Rental Assistance Program

Tn addition, a record of the Division's Fixed Assets is maintained by the County and reported in
the County's General Fixed Assets Account Group for all items in excess of $1,000 minimum
threshold. Based upon this threshold, the Division's Fixed Assets, comprised solely of movable
equipment, were reported at the following values:

December 31, 2008 $1,358,613.78
December 31, 2007 1,357,052.60
December 31, 2006 1,362,716.88
December 31, 2005 1,317,349.60
Decémber 31, 2004 1,269,035.57

NOTE 22 - CONTINGENT LIABILITIES

State and Federal Grants

The County receives financial assistance from the State of New Jersey and the U.S. government
in the form of grants. Entitlement to the fimds is generally conditional upon compliance with
termns and conditions of the grant agreements and applicable regulations, including the
expenditre of the funds for eligible purposes. Substantially all grants, entitlements and cost

* reimbursements are subject to financial and compliance audits by grantors. As a result of these

audits, costs previously reimbursed could be disallowed and require repayment to the grantor
agency. As of December 31, 2008 the County estimates that no material liabilities will result from
such andits.

~ Litigation

The Courtty has been informed through its counsel that there is no litigation, impending litigation,
claims, contingent liabilities, unasserted claims or assessments or statutory violations which
involve the County, and which might materially affect the County's financial position or results of
operation for the year 2008, and post balance sheet period through June 26, 2009



COUNTY OF MONMOUTH, NEW JERSEY
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NOTE 23 - CHANGE ORDERS

Monmouth County approved the following change orders during 2008:

L.

Reso. #08-196 for Nursefinders and Stat Pro — Authorizing additional expenditure {over
20%) for temporary/emergency registered nurses, licensed practical nurses, and certified
nurses aides for the Department of Health Care Faeilities for 2007,

Reso. #08-343 for R.J. Health Care Services, LLC — Authorizing additional expenditure
(over 20%) for femporary/emergency registered nurses, licensed practical murses, and
certified nurses aides for the Department of Health Care Facilities for 2007.

Reso. #08-954 for Frechold Cartage, Inc. — Authorizing additional expenditure (over
20%) for marketing of recyclables for the period of Janvary 1 2007 through December
31, 2008. '

Reso. #08-1136 for Motors and Drivers, Inc. -~ Authorizing additional expenditure (over
20%) for clectric mator parts and repairs for the Division of Buildings and Grounds
during calendar year 2008.

Reso. #08-1177 for Green Construction, Inc. — Authorizing change order number 2 and
final in excess of 20% of the original contract amount for the intersection improvements
at County Route 52, Crawfords Comer Road and Stllwell/Sunnyside Road, in the
Township of Middletown and Holmdel.

Reso. #08-1199 for Foley, Inc. — Authorizing additional expenditure {over 20%) for
maintenance, parts, and repairs on various Caterpillar equipment located at the
Monmouth County Reclamation Center during calendar 2008,

Reso. 08-1205 for Verizon Select Services, Inc. - Authorizing additional expenditure
(over 20%) for intra-state and inter-state telephone services for a two (2) year period.

As per N.JA.C. 5:30-11, the County must approve change orders which cause the originally
awarded confract price {o be exceeded by more than 20%.

NOTE 24 - PROPERTY TAXES

The County through local municipal property tax collections assesses property taxes.
Mumicipalities are required to remit taxes collected on the County's behalf on a quarteriy basis, on
February 15, May 15, August 15, and November 15. Pursuant to the provision of N.J.SA 54:4-76,
interest charges on delinquent payments are 6% per annum,

NOTE 25 - FASB PRONOUNCEMENTS POLICY

The County adberes to all FASB policies unless otherwise indicated.




COUNTY OF MONMOUTH, NEW JERSEY
NOTES TO FINANCIAL STATEMENTS
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NOTE 26 - CORRECTIONAL CENTER INMATE ACCOUNTS RECEIVABLE BALANCES

These are recorded on the financials of the Correctional Center balances for inmate accounts
recejvable which represent charges to inmates for processing fees. These accounts receivable
have been brought forward for many years and the balance increases each year, The collection of
these accounts in relation to the overall balance is highly doubtful. The County does not desire to
establish a write-off policy as they want to be able to collect any balances they can if the
opportunity arises.

NOTE 27 - AUDIT REQUIREMENTS OF OMB CIRCULAR A-133 AND STATE OMB
CIRCULAR 04-04

Another auditor audited the compliance requirements of OMB Circular A-133 and State OMB
Circular 04-04 for the year ended December 31, 2008. They have issued a separate report, and as
such, we do not express an opinion on those compliance requirements. '




COUNTY OF MONMOUTH, NEW JERSEY
CURRENT FUND .

Balance, December 31, 2007

Miscellaneous Revenues Not Anticipated
Current Tax Levy Collections |

Added and Omitted Taxes

Revenue Colleclions

Realty Transfer Fess

Interst Income - Arbifrage

Approptriations

Accoints Payable

Realty Transfer Fees
Arbitrage Remittance

2007 Appropriation Reserves

Balance, December 31, 2008

SCHEDULE OF CASH

Reference Current Fund

A $ 155,009,575:02
A-2a $ 23,988,070.73
AB 286,504,000.00
A5 2,448,909.83
A7 135,178,999.52
A0 40,223,493 41
A2 -55,316.83

488,309,790:32

643,403,385.34
A3 422,4586,407.05
A9 730,654.70
A-10 41,028,534.30
A2 665,075.58
A8 33,861,364.33

~ 498,782,125 96

A $ 144,627,259.38

A4



COUNTY OF MONMOUTH, NEW JERSEY
CURRENT FUND

SCHEDULE OF ADDED AND OMITTED TAXES

Reference
Balance, December 31, 2007 A $ 2,448,909.83
Increased by: i
Added and Omitted Taxes Reserve _ 2,215,022.62
4,663,932.45
Decreased by:
Colleclions - A-2a,A4 2,448,800.83
Balance, December 31, 2008 A . $ 2,215,022.62
A-©
SCHEDULE OF TAXES RECEIVABLE
Balance, Decamber 31, 2007 A $ -
increased by:
2008 Tax Levy A-2 , . 286,504,000.00
2886,504,0600.00
Decreased by:

Coliections A4 286,504,000.00

Balance, December 31, 2008 A $




COUNTY QF MCNMOUTH, NEW JERSEY
CURRENT FUND

SCHEDULE OF REVENUE AGCOUNTS RECEVABLE

Miscelansous Revenues - Local Ravenues

County Clerk

Surrogate

Shenilf

Youth Detention Center

County Adjuster

Gounty Deparntmant of Comactions

Tubercuosis Courty

Irterest on Invesiments and Depasits

Parks and Recreation . :

M.C. Gounty Care Certter - Gerldine L Thompson Division
M.C. County Care Centar - John L. Monigomery Division
Data Processing - Board of Social Sernvices

Aeacelpts, Rantal of County Owned Propeity

Indirect Cost Recovery

USDA Relmbursamant, Youth Datention Center
Maintenance in Liew of Rent, Division of Social Services
Recovery ol Fringe Benefits

Lease. Workers Compensation Court

Intexicaied Criver Resource Gentar

Reimbursement - Federal Inanalés at Coractional Faciity
Division of Social Services

State Aid - Coumty Toliege Bonds {N.J.S.A 18A:64 A-226
Relmbursenment, Meital Heallh Adminisirator's Salary
Reimbursement, State Inmales at Corectional Institution
Divivsion of Econormic Assistance - Eamed Income Credit

Miscelianecus Revenues- State Assumpiion of Costs of
Coynty Social any Welfare Sexvices ang Psynhiatric

Secial and Welfare Services (¢.66, P.L. 1930)
Division of Youtk and Family Sarvices
Supplemental Social Securily income

Psychiatric Facifities (C.73, P.L. 1350)
Mainlenance of Patisnce in State Instiutions
Merrtal Diseases
Mertally Retarded
Beard of County Patlents in State and Giher Institutions
Total State Assumpiion of Costs of County Social and
Weltare Services and Psychiatric Facilifies

'Miscellaneous Revenues - Speicial [tems of Hevenus
Anticipated with Prioc Writlen Consent of the Director of
Local Public Services - Public and Privaje Riverups
Ofiset with Appropriations

Siate of New Jersey- Department of Heatth and Senior Services
Monmouth Courty Office of Aging Comprabensive Area Pian Grant
CAP/NJEH Mediceld Case:Management

Alcoholis Senvices Plan - CY 2008, §3-535-A0A-C-0

Slate of New Jersey ~ Govenor's Council an Aleano! arkd Dryg Abusea:
Alance Prevention Program - CY2008 .

State of New Jersey - Depariment of Communtiy Affairs

Aecreational Opportunities for individuals with Disabilities (ROID} - CY 2008

LIHEAP - CWA , FY 2008
USE - CWA, FY 2008
USF - CWA, FY 2009

State of New Jersey - New Jersay Transit Corposation:
FTA - JARC Route 35 Shutlle - FFY2006, Round 8
FTA - JARC Route 836 Shutlle - FFY2005, Round 7
FTA - JARC Roule 836 Shuttle - FFY20DE, Round 8
FTA - Saction 5311 - FY2008
Senior Citizen and Disabled Resident Transportation Grant

Work First New Jersey - £Y2009 Projact Income
Stats of New Jersey - Division of Vecational Rehzbiliation Senvdces:
Brokered Employment Transporialion - CY2008 Projeet Inceme
North Jersey Transportation Planning Authority:
NJIT - Sub-Hegional Transponation Planning Progeam - FY2008
NJIT - Coastal Evacuation Study « FY2008.2009
Stata of New Jorsey - Depadment of Transporation:

Balance : Balznce
Decamber 31, Billed ®1 Codecied December 31,
Relerence 2067 2008 2008 2008

AZ 3,435,250.17 8,671,082.49 12,106,332.65 -
A2 502.972.05 B02,972.05 -
AR 2,403,163.45 2,403,163.45 -
A2 344,92 85.25 4118
A2 5,141,44 12)537.25 12,388.62 5,200.07
A2 2,597.10 47.855.64 50,552.74
A2 955 60 1,165,60 2,128.20
A2 10,218.51 6,868,047.26 9,878,266.77 -
A2 7,076,759.64 7,076,759.64 -
A2 3,164.31 0,485, 077.94 §.698,162,64 800,079.61
A2 18,847.18 15,506,658.85 14,132,862.51 1,395,843.52
A2 95,334.0¢ 95,334,00 -
A2 511,902.24 51180024 -
A2 471867410 2,333,188.74 2,804,862.84 -
A2 253,68 47298.27 47,521.98 -
A2 1,258,647.00 1,238,647.00 -
A2 345,877.09 797248233 8,318,352.42 B
A2 28,719.99 28,712.99 -
A2 82703000 327,030.00 -
A2 1,683,200.00 5,590,961.03 7,274,161.03 -
A2 452268312 £,522,883.12 -
A2 708,156.25 2563046,94 3,269,203,19 R
A2 3,000.00 12,000.00 15000.00 _ -
A2 17.,393.00 902,452.68 837,200.68 22,680.00
A2 22,630,523.00 22,630,523.00 -
A2 3,501,006.00 3,501,006.00 -
A2 921,825.00 921,825.00 -
A2 5,390,208.0¢ 5,390,208,00 -
A2 12,439,738.00 12,439,738.00 -
A2 5,398.74 27,377.28 332,776.03 .
A2 4,019,753.00 4,018,753.00 .
A2 925,000.00 825,000.00 -
A2 1,106,809.00 1,106,808.00 -
A2 £84,596.00 684,596.00 -
A2 12,000.00 12,000.00 .
A2 1083200 10,832.00 -
A2 10,832.00 10.832.00 -
A2 9,940.30 ,54050 B
A2 HE,571.00 106,571.00 -
A2 30,000.00 30,600.00 -
A2 §4,126.00 64,126.00 -
A2 185,757.00 185,257.00 -
A2 2,171,828.00 2,171,828.00 .
A2 3,778.00 3,778.00 -
A2 21,517.20 21,517.30
AZ 123,822 00 123,822.00 -
A2 24.000.00 24,000.00 -




COUNTY OF MONMOUTH, NEW JERSEY
CURRENT FUND

SCHEDULE OF REVENUE ACCOUNTS RECEIVABLE

TTF - Annual Transportafion Program FY2008
Halls M Fload Scoping Study, Task Order No. MONCO-7
Stmile of New Jersey « Depariment of Children and Famifies:
DYFS « Youth Detention Center - CY 2008 - 0BBFNG
OYFS - Human Services Advisory Council - CY 2008 - 0BAVNG
DYFS - Farrily Court, Grants-in-Aid - GY 2008 - 0BONNG
CJA - CAPTA, MGPO Equipment, FY 2009
DCEHS - IACC - CY 2008, GB8CCNS
State of New Jersey - Departrierd of Hurnan Services:
DFD - Spectal initiative znd Transportation - FY2008
DFD - Titke IV-D Reimbursement Agreemsnt - FFY2009
DFD - Social Services Jor the Homeless - CY2008 - SHOB0L3
DMHS - MHANJ - Clsaster Liaison - FY2008
DMHS - Project Transiion/Path ang NJMAP - CY2008 ~ 81202039
Slate of New Jarsey - Oflice of the Atlomey General
DLPS - DCJ - Victim Assistarice, VOUA, SFY2009, V-33-06
DLPS - DCJ - SANESART, V8-34-08, FFY 2009
DLPS - DCJ - Narsotics. Task Forse - CY2008, JAG 1-13TF-07
DLPS - DCJ - -LLEBG, Mogan's Law; FFY 2007, JAG-{i-16-L108 ~
DLPS - DG - Body ArmorBeplacement Fund (BARF) - FY 2007
DLPS - DG - Body Ammor-Replacement Fund (BARF} - FY2008
DLPS - DCJ - LEQTEF - SFY2007
DLPS - BCJ - Communily Jistice Program, #JAG 3-10-06
DPLPS - DSP - OEM - Emgrgéncy Management Preparedness Grant
EMPG), FFY 2008
DLPS - DSP - OEM - PAO, Warren Qrove Fire
DLPS - OHSP - Homaland Security Grant Program (HSGP), FFY 2008
DLPS - DHTS « Safe CARGO, FY 2008, OP08-21-01-26
DLPS - DHTS - Gale CARGO, FY 2009, OP03-21-01-03
DLPS - BHTS - Glick It or Ticket, GY 2008, OPCE45-01-191
DLPS - JUC - Stale/Community Partnarship - CY2008 - SCP-PMPS-08-13
DLPS - LG - Juvenile Detention Allematives Indiiative {(JDAI)MERG, FFY2008
DLPS - JJC.- Farnly Couit - CY2008, FC-#5-06-13
DLPS - JJG - Juvenile Accoaabllity incentive Block Grand - FFY2008 -
Year 10, 07-13
DLPS - JJGC - MCYDC - Stale Facilities Educalion Act (SFEA}, SFY 2008
DIPS - WC - MCYDC - Stale Faclities Education Act {SFEA), $FY 2008
State of New Jersey - Depastmant of Enviranmenial Protection:
Clean Coramunities Program - FY2008 .
Recycling Program - FIEG-84-13 - Projedt lncome
‘Wrock Pond Stormweiier Restoration, RPOT-010
Ramanessin Study, 2007
State of Wew .Jersey - Department of Lebor and Workforce Bevelopment:
Worldorss Irvestment Act - {WIA) {07A) PY2007
Woeriforce Investmenl Act - (WIA) {0BA) §¥Y2008
Wordotce Development Parinesship Prograrm (WDPP) (080G) - PY2008
Worldorce Investment Board.(WIB) (67G) - PYR007
Worldoroe Investmant Board (WIS) (08G) - PY2008
Wark Firat New Jewsey (WFNJ} {081) SFY2009
Worklorea Leaming Link (WLL) {08K] - SFY2009
State of New Jersay - Division of Archive and Recortds Manapgemant:
PARIS Grants Program, 2008-2009
State of New Jersey- Office of Information Technelogy:
QETS - 3-11 Coardnator, FY 2007, OF.CC-13-000
QETS - 9-11 Ganeral Assistance, FY 2008
US Depariment of Housing and Urban Daveloprmerit:
Township o Woodbhidgs - HOPWA - 2006
EDI-&P - Child Advacacy Centar (CAC), B-08-SFP-NJ-0644
United States - Deparrent of Defense:
ARMY - Acult Sheltes, Fort Monmouth
United States - Department of Jusiice: )
Office of Justice Programs {OJP) - SCAAP, FY 2007, 2007-F4603, NJ-AP
Office of Justice Programs {QJP) - SCAAP, FY 2008, 2008-APEX-1424
Qifice of Justice Programs {OJP} - BVP, FY 2008
Naval Weapons Stalion Earie:
MO, Moaguito Extarmination Comm, 1ISA, FY 2008 #N40085-08-M-7824
Gatewary Nalicnal Fecreation Arpa - Sandy Hoolc
M.C. Mosquilo Extermination Commission, I13A, FY2008
Rulger's - The Siate University;
DORSP - MEMEC, Asian Tiger Mosguito Gontrol, 2008
Courty Clerks - Interlocal Service Agreemants (ISAsE
BSMS (Decument Summary Management Systern),
E-Recaording, FY 2006-2009

Balance Batarce
Decermber 31, Billed in Collecied Daowrber 21,
Flef 2007 2008 2008 2008
A2 5,247,000.00 5,267,000.00
A2 196,590.67 196,590.67
A2 41,840.00 41,840.00
A2 79373.00 79.373.00
A2 7,870.00 TATO.00
A2 52,084.00 52/084.00
A2 45411.55 45411.55
A2 242572.00 242,872.00 .
A2 466,770.00 ABB,770.00
A2 789.104.00 788,104.00
A2 2,500.00 250000
a2 435,884.00 436884.00
A2 195,587.60 195,587.00
A2 61,075.00 61,075.00
A2 8649900 B6.499.00
A2 15877.00 15,877.00
A2 62,619.53 62,649.53
A2 56,681.74 55,681.74
AR 46,160.00 46,160.00
AR 60,000.00 60.000.00
A2 £,000.00 8,000.00
A2 28.489.40 28,489.40
A2 892,662.32 852,662.32
A2 8,400.00 8,400.00
Az 17,600:00 17,500.00
Az 4,000.00 4,000.00
A2 477,548.00 477,548.00
AD 25,000.00 25,000.00
A2 276,118.00 276,118.00
A2 E3,685.00 53,685.00
A2 §7,500.00 67,500.00
AR 94,000.00 98,000.00
A2 7262653 72,626.53
AR 653000 §,520.00
A2 24,000.00 24,000,00
A2 231,400.00 231,400.60
A2 21,656.98 21,696.58
A2 1,661,617.00 1,661,817.00
A2 55,416.00 55,416.00
AL 30,000.00 30,000.00
A2 30,000.00 30,000.00
A2 2,652,448.00 2,552,448.00
AR 189,869.00 188,869.00
A2 1,509,000.00 1,608,000.00
A2 25,000,800 25,000,00
AZ 350,000.00 350,000.00
A2 471,082.55 47%,082.55
A2 196,000.00 196,000.00
AR 40,000.00 40,000.00
AR 397,572.00 397,972.00
A2 349,472.00 329.473.00
AR 3,633.73 363373
A2 13,300.00 13,300.00
AR 3.449.44 3,449.44
A2 125,400.00 125,400.00
A2 253,666.00 253,685.00



COUNTY OF MONMOUTH, NEW JERSEY
CURRENT FUND

SCHEDULE OF REVENUE ACCOUNTS RECEVABLE

Donatiens:
New Jersey Natwral Gas/Flist Energy Coporalion - Triad Project
New Jamsey Natural Gas/First Energy Cormoration - Projsct Lifesaver,
Q0A, 2007-08
Monrnouth Cares, Inc:
Monmouth 4-H Cares Program Grant, FY 2009

Specinl Hems of Flevenue Anticipated with Prior Whitten Corsent
of the Director of Local Govammant Services- Other Spacial Renns:

GonsTiutional Officers - Increased Fess (L. 2001 ca70)
County Clerk

Surrogate

Sherilt

Pension Reserve

Division of Social Serviots - Early Retirement tncenfive Prinksipat

Foference

Pension Reserve
Federal & State Grants
Cash Receipts

Balance Balance
Docembar 31, Blled In Collscted Decerrber 31,
Rel 2007 2008 2008 2008
A2 1,000.00 1,000.00
A2 2,820.00 2,820.00
A2 8,180.58 B,180.58
A2 2,685,867.80 2,685,857.90
A2 194,497.20 194,497.20
A2 194,824.68 19%,924.68
AZ 3,700,000.00 3,700,000.00
A2 1,630,000.00 1,630,000.00
$ B,710,648.10  $162.78065056  $167.216,523.34 $2,576,777.32
A — T"aT
Ref.
A2 §  3,700.000.00
A2 28,336,523.82
Ad 135,179,899.52
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Balance, December 31, 2007
Increased by:

Appropriation Reserves-

Decreased by:
Adjustments
Disbursemenis

Balance, December 31, 2008

SCHEDULE OF DUE TO STATE OF NEW JERSEY

Balance, December 31, 2007
Increased by:

Receipts
Decreased by:

Disbursements

Balance, December 31, 2008

COUNTY OF MONMOUTH, NEW JERSEY
' CURRENT FUND

SCHEDULE OF ACCOUNTS PAYABLE

REALTY TRANSFER FEES

6,301,488.13

854,454.49

A-9

7,655,042.62

462,751.96
730,654.70

1,193,406.66

§,462,535.96

A-10

3,407,605.72

40,223,493.41

43,631,099.13

41,028,534.30

2,602,564.83




Balance, December 31, 2007

Decreased by:
Appiied to Revenue

Balance December 31, 2008

COUNTY OF MONMOUTH, NEW JERSEY
CURRENT FUND

PERS AND PFRS PENSION RESERVES

Reference

A

AT

$ 7.405,000.00
3,700,000.00
$ 3,705,000.00




COUNTY OF MONMOUTH, NEW JERSEY
‘ CURRENT FUND

SCHEDULE OF RESERVE FOR ARBITRAGE REBATES

Reference

Balance, December 31, 2007 A
Increased By:
Current Appropriations : A3 $ 119,355.63
Interest Income A-4 55,316.83
Decreased By:
Arbitrage Remittance _ A4

Balance, December 31, 2008 A

A-12

812,673.19

174,672.46

987,345.65

695,075.58

292,270.07




Balance December 31, 2007

Increased by:
County Maicht
Grants Received
" Unappropriated Reserves

Decreased by:
Cash Disbursements
Grants Refunded (Net)

Balance Decernber 31, 2008

COUNTY OF MONMOUTH

FEDERAL AND STATE GRANT FUND

SCHEDULE OF CASH AND CASH EQUIVALENTS

A3
A-14
A-16

A-15
A-15

$

1,142,767.00
24,024,710.35
133,624.50

28,889,345.11
4,875.72

A-13

18,513,924.70

25,301,101.85

- 43,815,028.55

28,854,220.83

14,920,803.72




o0o'e
S¥apE B2
867001 L6}
O0'G05'reT
¥E'5+6'CL)
00'000'268'F
£9°922'82
QL ELK LS
CHESE L
SEDLEEET
85'PEYOS

08'ERS'F
B5LEB YO
erors'bot
no'gaLiest
foo'al
00'881'¥8
£020MF8
00'609"28
04'C00'8E

00022052
00'008'48
0r000'vel
64'501'552
6 L51'E
80°'68F'E)Y -

O0°E85'08L

o0°LIL'ERN'T

o0 T BquatEl

souEEg

Lo
¥8'0LL'GY
BUEBL

a0t

o

eagesy]

vz 680'0F

00088
vz
L0°008

.yt
uniey

BE'IQLLRL
26'196'08 LB0B'¢EL
€863 04
oY0Er'es
00'000'L82'Y
JOE05'0 )
ETYLE'S
{7'z80'ee
BE'9LE'FE
SO'LvLSE
L8891
00'2Ee'RzL
-1 a2 iah
£9'2466'6 00'008'42
IEE0E'6LE '
opLigite ogLls'le
oo'pLL'e BORLL'E
FLYOEZYYL L2B0D'ERL'S
22'104'960
oF 1208t z2p2L'Le)
. 0OLBL'SR
SYTALBY
0g'9Z1'v0
18'85¥'5) 00'149'50 )
00°000'08
av'o0c’ee
00000'0E
$2REEE
03'0P8'S 05'096'8
Jolegd=-1]8 aodmm”o_.
CO'RESTL foZes'ol
0o0sL'sY
00'000'LI4
10" PE8'2h
00°0zE'8P
\EZ00'S CA'000'EH
o228
»0'856'908 SHLEEBEL
£1'885'09¢
{1 Lpe'1y)
00'882'9L8 Q0°60@'80L" Y
00°r0T'L3E
BO'CO0TLE GO000'FLE
oL 000C0°0}
006'000°ErL 00°000'ERS
& OYaL'0EY'S % 0orEsL'sis'y
pEnEY pazEsy
BAVEASH
1epng
800z

ge'18L'evt
0O6ET'9EE
L REEDPE
QUO08'FET
yiong' I8
YI'E2E'BL
22PLE
8E'19E'ib1
BO'BES S
oo res'est
LYY

2000E'D
DO'000'BLE
o0'gEs'eat

OF'EES'Y

0E'10B'SHS
2L'598'2HL

0F'eBL'or
e

DO00F"LE
0J000GE
RO'0o0'8L
00'000'08
STBETE

06'C00'0E
o005'26
00000 PE
000aY' L
00'000'94%
QUOSL'FS

o1'zL8'YY

1£'286'88%
SEHPLLE

o0'bel'ze8
oo'riEE

00'8ya'vay

TOUZ TR Ferumessg]

TIEVAIIDTH SINVHD 3LVi8 ANV TYW2A33 40 3INGEHDS

QNN INYHD JLYLS ONY TYH303d
ASSHEN 3N ' HLNOWNOM 0 ALNNGO

eoltjeg

WZ e58yd '107 Aned Bioyskeg - 100N
Fpig Buidoos peot] SR SIEH - LOON

wZ 858U "W | Aoy esoysheg - LOOMN

-0 UG 'ON JSRIO Y4B 196{0.d A42)ES HjEmEmS ~ LOOMN
epe.Bdfausuanedey ublS dpeIl - LOArN

4L 8008 - 4 LIALOGMN

-3 Ypafoid Dindosg sbpua « WA ININ

16+g weloug Buidoas lppg - VdAPN- LN

01-0 108j01d Buidong wbpisg - vaLrALIeN

L1 108f0ad Buidoog 60plg - W LIVLINN

G2 ‘80D venbsRUBY - WA LIMALICN

iYW 18ford Guidoag sDPUE « YA 1PNILICN

$002 Ad 'gLS LIPNASLTN

§00Z A3 Weald dysdiaty jpuiangng - Lirsrdirs
£002-6003 Ad “APMS UOKEADEAT [BISEOD - LITNACLIN
F002 As 'd1 511 NATLLCN

2002 A3 'dLE-LIFNAVALIN

8308 A WRIBOLY djyBUALBIY] [BUoBaNGNS-LIFNA D LI
£002-9002 Ad ‘6L FINOH 'dMd e LIrNAV A LN

8002 Ad 'd1G-LIENYALINY

“BL “58U13 PBAOIA *UOHBUOLE - SHATMH

BHUDoU 138104d "N IS MIOM - DLrY

Azaer meN 180 ®iom, - D10N

20 AD QUISEG - JBUELL PN
L0 AD QUSR] + |IBURLL N
90 AD OUsED) - \$URLL PN

€0 Ad ' HLBY 995 'WIJ-OLN

80 Ad L1ES 98] WLIDLCH

20 AJ*LIES 088 'V13-DUCN

9002 Add BIRNS BEF MINOH QHVE WLDITN

9002 A4 "SHNYG SE BAOY DT VLU LIN

GO0Z Add ‘BINNYS BEF BINOH DUV 'Y1LFN

$003 Ad ‘BRNUE ST SINOH DUV 'V.LUOLIN

YOO Ad "BUAYS BE BINOH OUYT "VLADLIN

H00Z Ad "BIEIS 98 BN0Y DHVE YILDITH

£00T Ad 'SIANLS 9E BIN0H OBV 'WLNOLIN

600 Ad 'YMOHSN - YOUrN

B0 A4 VMO-SN " YOUrN

B0, AL *WAD-IVIHIT YOUrN

0O-LEE 1-G09P0~2003 Wel®) IHVHS - VOArN

Aprg aipURYUBS "0, A4 "INNH WELS - YOOPN
00*BE0G-50 BISEQ]) "AMN REWS « YOOrN

$0-FB04-E0 Q:i04EARE BURIR| S3N YRS - YOUrN
8008 A4 ‘Hoddns Jaus - vOOrN

8002 Ad '{selippm) ddif - vQarN

80 AD QIOH-HOANOArN

20 AD 'OIYD QIOH-HDANDArN

BE AT BSTEY ENIO RYB [OYSD[Y UQ "LAGY 510000 1N
£0 AD 8804y BiQ pUB [04SI]Y UO 'UNDD BI0UBASS MY
80 4D 8BNOY Bric) PUB [CUTZY UO "UN0Z) BIOWLARE (N
O-OrYUV-BE3-00 80 AD UBQ 8251A08 [0U0%Y - §SHAMN
O-O-YIY-S8520 40 A UEld 983pMOE [a40DYY - SSHAMN
O 0y-CEE-80 $0 AD UBIQ S991ARE [OHOOHY - SEHAMN
WRIBOL OV ‘VEIS + §BHOMN

JuswslBUEN 9SEL USARM "'A3d0D - SSHOrN
jueLgleuny sse] PIEIPEH "HIPN/IYD - §SHOCN
S-0-YYV-0T1-L0 Buily U BOG « GSHAMN

SRR U




Z
Fl-v

T SOY'EE
oy'258'1T

£0°000°52
WL LT
LLaze'sl .

orRee
[ealvut- 43

0521

2€'209'260
YEEEPLLE
£0'208'P8}
22¥2e'ar!
foo'od
E9'60L'L8

20°000'0¢

00'620'19
EE'SLE'DE

71068121
PELPELYL
00°000' 1}
00'S
(ses52'r)

toooo's
D0BLELY
DOCLL'ODY
909LLBET

[yt bl
0O 2L8'EDY

S¥SIELES

g 2 [¥]
ooueEg

ZY'BLE'LE o0'gpe'Es

2o'BL4'L
»5°891'83 6O'BLL'BLT
EVER6E)
00°000'68
) re6'ste OUevSLLY
5322818 :
RLG29'PLT
EP 2708
QUsYY'SE
DOCOLL
00'000'y 0U'000"y
oi'ez'e 00'ooy'e
00'091
gt oFesrEe
00000 £0'C00'8
24288268
REHIR'PEE
26°280' 51
S1PS0GLE
oeree 02-996'588
58P0
28'168'28 06'000'08
26'500'0 ’
00'0ILSY Qoos e
¥ lea’en ¥2189'c9
£E679'29 [ER L]
BOasL'sL
QO°LLB'IL o0aLgsl
B0'GEY'8% LT
00'r 100}
oo'eLo'te
i 19'501'8F
1118}
LYBOP SE0EL'Y1
BA'DSY'ET 00'298'56)
BL'068'€04 .
WLy ST
ooe2e’la
BEE0S'SY QODETEr
Q0 PEF FEE DUFEY'PEE
{iriza'e) OB
By
L
(az"0) \
000048 02'005'2
00928 1L 00'p03'68L
00're 00"029'E8
00'0LL Y
56'L8¥'E8
ZL'186°801 SEEIF0Y
19°680'6H1 .
o0'9ed' 131 DO'ZL0'2HE
OU'EOL'ER .
00280'9T
DO'SIFES :
00'0LEL oN'0i8"s
00'+20'2q 0O'PE0'ER
00'B40'8L CO'ELE'SE
oo'oH' iy ©onDpe'Ly
00000004
HO'C00'20L
21'8r8'L9
[ ieslie] pEREed IRy
ouniey . andaey
1efipng
) BOUL

CEELYL

5rieL'sel

£0000'DS
54895'v1%
£Y'92T0E
0o'CRESE

00'gal

69’5151
00'9L8'508
LE'PAGTAT
00'000'56€
8E'950'2

26'600'8

0008495

Oy E0'00L

0052559
L1185°}
000025k

BYLAE'SYE
00°000" ¢

00'¥ER"LT

gL'yl
830
SpE0p
(oz0)

co'006'e
0903888
0081068

40° 0¥ 022
16'6R0'81L

00'929'281
00'290'88
ooEeg'Eet

00'006°00L
08000204
a6'e2'ees

To0E TR RTwETeg

TIEVAIEOTE SLNVHD 31V1S ANV WHEQTA 30 IINGEHDS

QNN LNYHE 31VIS ONY TYHI03d

AZSHIr M3N HLAOWNOW 30 ALNACO

3

paueEg

£4-40 "UBL JBB,, 'BOOZ Add DENT-OITTN
Ep-R0-DRYT 'OEIVT-OMTTN

ELBO-S4-0d '80 AD Y103 Apured - OPTPN

£-0-20 'L0 AD N0 AR - OFFTN

6002 At DKW IVAL - OrIrN

£L-BIMNNAdOS-H0 "DOAD drSIBULEL AJUnwwod S « OrfrN
. BODZ Ad“IVAP - OPTTN

EL 840820 LOAD diysratieg Surwiog si2ig « QTN
1002 Ad "WAM-OITTN

§00Z Add ‘003 HSEL IMA * SLH/SS 10NN
E£0-10-12-BOJ0 'CBIRD 02§ - S1HQ/SdIArN

BO0Z AD 1IL 9 1 400D + SLHASIIarN
92+40-12-B0d0 ‘olieD Bjeg - SIHO/RLTArN

B2 10758 L0d0 00D 988 - §LHI SN

Bild BAOIG WELBN - (3¢ WSS BTN

BONZ Add 'DANE - WID/HEIN

BOOZ Ad 'JDSH - 4SHOMN

LOOE Ad 'JEXSH - ISHOIN

900 Ad WD BUMUBL) WA - dSHOM

9003 Ad 'dOEH - dSWSJIIOMN

9003 Ad 'dBSH - dSHOPM

£902 A< | B¥BYY 'AUKES PUBRWOH 8181 - dSOTN
B0-0 -5 OV "WeIdolg BolsNP ARUAWWOD - POO/S RN
$0-20--01 30 ‘Weibald suisn KuMuLo] - LOQ/SH AN
200% A4S 4310 - POQ/SATOPN

BO62 ddvd - IDC/EdI1aM

2003 AHvE - IO/

LO-EL-YA eI AnSIDEY J0RUSKO Nag + 1DG/Sd 1AM
SG-TI91+4-57 L0, Add MET SuBfap - POQ/SITOMN

L0 1-EL- LDV 0, AD 891G QBN (0 ~ MDOSEIOPN
SOt 98- LSV ‘20, AD B0 BN J|NY + POOISETIANN
SO-FE-BA 'MRS/OUES - (DVEITAPN

20:2-SA 'HES/AUES * FOSd AN

90-24~5A 'HESPAUES - POQ/STANN

PIBMY TISURISS SRNEAOD H00E - QNSO D/SITArN
BO--EEA 60 AJE 30URISIESY WRDIA « POQ/SIANN

L00 A BO AJS '90uBiSISSY WAAA - FOQ/S AN

. WeiBold LONEDHAURP] ASWTIY « DYO/S 1PN
SNIDE0 50 AD DOVID ~ SHBOQHIOMN

81202 '£0 AD LHYO/DOWIO - SHNGIEHArN

Y PN LB UDISURIL 104016 « SHIFO/SHAN

BEOTGZ IS BOAD IRLAIORISUEI L 198[0ket = SHNO/SHACN
oI PN Mg LojsueLL 10old ~ SHNOMSHArN
BO02021$ 'L0AD YIRS 198]01d » SHAG/SHAMN
YW N YIPd LORIBLELL 198/0)d + SHIWG/SHOPN
SEDZOZ1S 'B0AD WBJNMORISUEL 138101 ~ SHINCG/SHOFN
SISPUCTERL) SOISEEKT-MYNHIN - SHIMG/SHArN

BOOZ Ad 'precd YIESH [BISN - SHHQ/SHAOPN

£L0B0HS ‘80 AD SERPWOH - CLIQ/SHAMN

OLINIM '20 AD S58/BWOH - Q/SHAMN

4002 Ad 'uigy ‘0-Al BL - GAOrN

4002 Ad 'quitag 'G-AY AR « GJOMN

5002 Ad 'GuNad ‘G:Al 3L ~ d30rN

6002 Ad 'WRiB0Nd vopEpodsuLll @ AARRI( j2(28dS - AJQ/SHATN
PO0Z Ad 'wileld LoyeRodsuBiL F BANRRI| 1212605 - QIQ/SHAUMN
2003 A "weiboid vopepodmriL R SAlRRY (212645 - G4Q/SHOMN
9002 A< 'WeINON uonFaedsuRL B SRR 12930 - GLO/SHAMN
OHMOBC ‘B0AD PIV-UIMUBID UG Alpid - S4AQSHOrN

§0, Ad Wading OOV Lavd - YrOHOOMN

SANAYE0 'S0 AD OV'SH  SIAGSHAN

DNSR80 ‘80 AD J8UED UOHUSA NG A - S4AQ/SHOMN

wiibolg quiey uogaadeu) efipus Aunag - xoarn

BuiBpesq e suonwal - 1Oarn

¥ ORG ILNan (LE8 B - LOArN

ER TR



Py

e —

FEvAIN03Y SINVED I1Y1E ONY TWHRORS J0 AINasHEs

QNN LNYEB S YIS ONY WY3034
AZBHIM M3N "HLNCWNOW 40 ALNNOD

- B1 02E0pL e
SE01L 72078 ey
13'8908'G1L D3
4 -4 . wopd bacd v

¥ 186'001'62 B 536 8BS § 91028 CYL ¥ 3 2R E2ToeieT % 28'28'605'93
165860 195657 BEDREE
S0'69%'8 1E0E%'01 0o'000’ 12
O0'¥65 : GO'vs

- opeoa’L oy'ooc't

- 00'028°2 00'028'Z
LLUBLL'9SE LL'BLLBET
o0'000'E 00'900'192 00'B89'E9Z 009001
0p00K'STH , 000y .

- FrEry'e YEEPY'E
oCoEeL ao'ooe'el

- a0'coRZL 00009"2t
00'008°C1 00°005'01
£9'p99°B2Y NG 00°00P'SPY
04'3L8'559") STUS'PLL 08'058"178'}
.- 9L'EeY' Y 2288 gr
ELRER'E . LLEER'E
LE'LES OTERS'S L2088y

- CO'ELY'EPE OO'ELY'EYE

. 08'246'L88 00'ELE 168
LY BEE'6E £8'8Zr'ce oowasiL |

- 00°000'aF £Q'000'0F
QU00%'os) oo°00C'e8L
95'Z60"' LLb SSTE0' ALY
00'8E€'08F DO'BEE'IEY
2528’92y ) BULB'Y 0o'0i8'0ey

. 50048'22 . 60'0L6'2
Q5'82L'0 95°981'09 0O'rLA'pR
I'510'50 GY9'9\0'89
sgous's (g : GE'B2E'DLT

- 00°000'058 £0'000'0SE

- 00'060's2 00\ 000'9%
00'00'P54 . 00°004'P3L 00'D00'804"t :
00°000'961 {oonoorae) OO’
Q00400 OOBED"IGL 00°80L"289
00'0£9'50} 00'000"8E | DO 036’686 D0°GSE'E0L't

- COE00'g gy ] 00'e08's)
00°000°02 00'000'08
00838851 00'69%'68+ ’
00'BKY080'E 00°'000'z9Y 00'BFY'2552
00'000'08 00'000'08
00'gLy'8g 00°81y'as
CU'LLE 00} B0°Z18' 158"

. . Q0'EeL'2e 00'289'Z8

. 00D L'E0Z D0°F93L'E02

. . 00'R28'08) DO'E28'08)

- QUire'od O0'ES0'880'2 Q0'00R'GAV'T

- DO'G00'GE Q000008

- 0o'LLsTy DLy
S6°20E'S5Y Coa2IHes £0'EOE'91R'L 88'989'12 60 198'5P0'S
YEBETT . 0000024 ez
or'o ]

- £6'040'009 S8°916'099

. 00'825'a1 09'925°}

- , ogen'zh ¢0'858'g)

- . 00082 00’052
00'00Y LB 0000 102 00'00C'00E
85'801'281"} . 19°168' Iy 00'003'F2 B0H0000Y' L

- oUENs'e [T ) €5'10L'22
58'121'091 12 LBe'sE 90°005'¢8¢
FTRIO0Z Ly'548'8S 59'1.6'82

- 00°000'02 00°'00D'FE

- 00°000'S oo'coN's

- 0D'CES'Y 0008’9

y E9PRUTL £9829°2L .
00'005'8¢ CO'008'8 Y 00'000'a8

- 05'286°08 00'008'49 COEsE el

0z Tt ey mETEY fjeeliia] g pezTey 02 T8 T
E2ERY Jpumay enueAsy esupey
1ebpng
RODT

BouMIB By

60 Adf 'SBIED H-b UINOLILOH- DK

80 Adf 'SBIRD H-y winowuo ~10nt

FLOLOI-{P-L2 LRE/MURS - SHNNOAaSN

1o8feid per), - {suieuoa) BN

Wispery 18] JearsayT 103[00d - BINPN

‘Rud WM BIv 1818 - 4A80 PROY WRIL-HO - BONNDT s3u[B1g
Dulpiodsy-g "SINSQ W - 4810 Runoy

1e1u0s ornbsoy 281 UBISY "OZNEN - LRbinyg

9002 Ad 'Vg| "ORNGH - ¥e0H Apueg
PERLW-S0-58007N ‘900 A 'DIWDN-BHET
BZ£V-H-S0-2L FEON# L0OZ Ad ' DINODW-s 183

£002Ad Wi 'DRWOW-21BS

OVION -0l "0% 001 10 spusuy

$0-50 Ad "108i0/d PEOY PAO B ¥E HE-10aMN

ol BARNIEXT QINOLIUDH - w3108

8002 Ad 'dAB - dCOAOLEN,

5008 Ad 'dAE - drOIOOEN

800Z A 'dwW04 - JrO0asn

1002 Ad *dwvDe - dromQasn

BOOMXI-1™9U0E 'OV - ArO/AaasSn

00T A *{INOWILOK Jind - 10118US INDY * AFEV/O0ASH
PRRO-TH-dS-96-3 'dSHAad ‘Oyd - QNHsSn

2002 "enddon-2B01apasa Jo diuswa0 LanHEn

007 "@4dok-28,:apoop 19 diySURD LA THS

003 "ewdor-sBougpoem 10 dusuwalianien

SC02 "ewdal-sBpGpoow Jo djuSua LIDNHSN
S0G-GBC0-L0-0H 26 Ad "Bunorunod Bujsnoy - anHsnN
0 1G0T (N F AN HLNY 1HOD

BENOH UOS[IM YO0IABSS ~ | HPN

S00Z Ad "BIUSIERY BIBUID dvSd V-1 - RISOLIOTH
DOOEO0-E0 'L002 Ad 'i0iBUpIODT |16 - [IOFN

. Weilold MURID SlkYd - WHVOrN

untiBoig eI B50ding [2(58d5 SIHV « MHYOrH
WOl QURIE Syl - WHYANN

Uresbory SRS Stivd - WHVArK

weibord MUeIs) Svd - WHYarN

LO00Z AD 'dd=0 = DavErN

80 A48 "TIM 'Taist = OMITN

B002 A3 "TH4M VEHNYL - AMTIN

800Z Ad TNAM 'BIM - MM

80, Ad 'ddOM "EIM - OMITN

8003 Ad VIM - MATPN

9007 Ad ‘AMNYL TN - CMIrN

80 AJS'O¥HE THM - 0T
B0 A4S "TIM "NM - OMTTN
£0 Ad ‘INJWwElm - oarn

20 Ad 818 - OMIGTN

S IERE AT ‘IO 'BIM * AMICN
(% Oy kL 9Py Vi - 00N
OHa 20 Ad 'THM - QAN
NAG 'TNA - QAT

90, Ad D VHA - TOarN
Aasiep MON IS SiHM- VIM - 10arN

(IPPDV |5 "UIRY) Wi TOarN

ARSIB1 MON 1SIId M- VIM - 10arK

2002 4PNIS VIESSUBLIEY - JAGrN

UONEBIOIEEY JSIBMLLGIS DUOL HOBAM » 4FOFN

ApAlS mssauEwEY - g3arN

FLHTAIM ‘A L BRBUA « JA0rN

Z0PIPAS Od HNMEEMEDM - GIOMN

BunuBid 9311 dIGD 9008 - JdVIIAONN

. WRIGolg 4158104 TNEAD « 4dd3ArN
£i-¥6 0T 'suojEu0g - UR) e fialg Suipdsed - d3arN
002 A0 WeBGL] SAMURLILeD UBIID - d30rN

5002 Az *v328 ‘DTADW-OrS

8002 Ad ‘Y345 DOAON-OROr

BIEN e




Lo ybeesr
0Z'996'2
$2'518'29
ZE'OPL'S
PTEeToY
SPE08'T
19'282'502
69°¥E8'89
LLYE'L8
g2 L9E'E
BO'5YS'EES
ZE' L6658
FLEES'9L
- [:Thet
- 7#'5E0'98
- A
oc'esn'n
q1'zes'sL
PICLI'TIE (tz'wesyi)
ePOrs' Pl
- L2PLLLL
¥6'E00'821 ooz
00'252'824
00°428'L6)
00'009°48
00°000'82
08'0¥6'6
§5'G09° 461
BL'Zve'oe
5V 2BS'ER
00'000'642
- Do'tes's
WL
£8' D8R BYE {oe 1Ll Ly)
- ¥9'580°02
- E: gt 7ty
gt'.56'08L
. 99'686'Y
- 18'628'2
£2'81L'665 {1e28)
BogesrELL  $ 18288 $
wcﬂw 84 .umﬂ mcozm_u&cmu ﬂmm
souE|Eg eiueuwnsnlpy
'spunjey

Si-v

(11'gly)

LY 288'52
oL AT
LLB26'L2L
QL'659°4L
B8'52T' L5 0085608
£HEBK'L onsoe'e
95'0v6'BY

Zr0ST're

B0'ZBE'9S

B/.'820'898"L
8E'6¥L'OF
0G'968°08!
00'v L2611
0R'S0E'EE

ooeet' 19

coazL'ye
oryle'es 00'125'904
00°00%'8E
00000 0%

09'Ly¥'or

00°'2£8'0k
noze0'ot
ShPeS'ZLl
29'49L'v2
1§'2LP'08
8829218

folagerrtid
6R'Z92'L
00°V79'LE
ES'SVB' LAY
65°EVL'9EE

Hro00's

TE'LOP'026
95'980'281

L0°28t'688
s6'062'02P'F  $

LRI L e
0:T05]

S2AHTSAH OALVIHEOHDY - SLNYHS 21V1S ONV T¥d3034 240 3Na3H0S

03'523'80Y
n2'esa's
Foare’e
26'ort's
G8'g94'z2!t
qL8ve'ae
' 2L2'EEE
. 28vBY'rL .
00°228'egL
g Lee’s
00'000'P2 15'9eL' 142
SLBER"LLE
95°882'08
gh'ys
pPSED'S3
SELPS
OE'LLE'LE [:FN =10 22
00'84L°S 0g'gig'y
212895
06'8Eg L2
20'68E 5L
22'049 8V
0026298
09'20E'EG
00'821'p9
0o L2901
DO°000'08 DO°000'98
08'000'09
DOOOC'BL
09°Lv¥'By
09'0¥8'6
on'gea'ot
00'2EE'0L
£0'000'008
$O'0O00'8L
DCO00'PAL
g8 e
ov'oon'sie
00'0BL'YS
00000z}
00'1petLe
00'98s’rEg
£6':18'952
SEIPLVY
00508504
Za'een'zal
16'8L8'
00'000°528 662y 1°0L8
00'S0L LY 8 BE'Glges't
F
SUBNELTIETY 0 ey
wafiprg eouBleg

OND INYED JLV.LS ANV Tvi3034
AZSHIM MIN HINOWNOW 4G ALNNSD

wriboig puog eBzg 56681 - LOAPN

waweaiby F1-9 6BPUE LB 1918 - DAMYIN

z6-5 "oslory Buidoog eBplig - e LINILIFN

1£-5 '1efoid Buidoog eBpug - vdLPNAICN

01-0 ‘Wweloid Bujdoos abpig - yd1rN-LIMN

£1-5 “wefoid Budoos eBpug - vd LN/

6L "eBpug uenbseuep - Yo LPN-LIPN

PL-YI 108faig Buldoog eBple - Y LPN-LIMN

6002 Ad 'dLS - LIPNAYELIN

8002 A< WaBcig diysweiy) RUCIBRIANS - LIMNYJIPN
BOOEZ-B00T Ad 'APMLS UolERoEAT TEISBOD - LITRYALIN
8002 Ad ‘dLS-LIFNALLIN

2002 Ad ‘dLS-LIPNAPLEN

2002 A4 waBox diyswaw) euoBaiens - LIPS LN
L002-B00T Ad '8L 8IN0 I AN * LIPNAVALIN

B00E Ad 'd1S-LIMNAYALEN

"B1) youg ‘suoneuod-SHAQMN

awoou) 1efolg *AesIen Map 1814 HIOM-OLLN

Aosiar MmapN 1804 WOM-OIPN

B0 AD OUISB] - HBUBIL PN

20 AD OuIsED - iSUBIL (N

80 AD OUISBD - JiBuBLL FN

80 Ad 'L IEG'REE WLL-OLIN

80 Ad *1LEG98S WL4-OLIMN

8 PUNOH ‘5003 A4 JUNKS 268 BIN0Y DUV - VLA/OLN
g PUNOY 9002 Add OMNUS SE 9IneY ‘CHVT ~ WLHOLMN
£ PunaY ‘6002 Ad4 8INRYS 568 aInoH 'OHYM - V10N
£ PUNOH “500Z A-d OHNUS GE SINOK DUV - YLI/OLPN
$ONZ Ad 'SMNLS 9EB SINOH DUV - VLI/OLIN

POOZ Ad ‘BIHNYS GE SINCH OHVYP - YLKLMR

60 Ad YMO ‘480« YOUrN

80 Ad YMD 48N - ¥OOrN

B0 Ad VMO 'dYIHIN - VOArN

BIG JHYHS - YOArN

Apnps a|pusLuzd 'BOAL WRID SIMAZ PBUS - YOOrN
DD-BEDO-G0 1SR0J OpUENY 'URIED IR URWS - WOOFN
00-E80/4-60 wesD Bujiued aning yewS - YOGrN

£00Z Ad 'Hoddng uEleyYS - YOOrN

BOOZAL .Emhmo._m UD{UBABIY SEBUSBE{BWICH -<OQ~.Z

40 AD QIOH-HOGAOAMN

20 A2 {@09vD} QlOY-HOVYDarN

B0 AD SN0y m:._n_ UB |OULONY U0 ‘UNOY SJ0LRADEY 'Y
20 AD 8sngy D pue jRuosly U0 'Un0Y BJOWACD N
90 AD €Shdy BruQ pue [oyody LO 'UnoD SJ0WAAED N
O-0VAY-FEG-B0 B0 AD Ueld §20Alag Joyodly - SSHAMN
O-O-YAY-GEE-L0 L0 AD LiBfd 824183 |0R00lY - SEHAIN
O-0-YOV-GE5-80 90 AD Ujd $801AI85 |0L0dYY « SSHAMTN
usiuefeuey asa) PECIPS 'HIM/EYO-SSHAMN
L-eyve-2a8 1-20 ‘Buiby ue 800-SSHArN

BilieN JuEiD



00° 19
CL0Rk'8LL
£5'080'8
o0'9Ey'Le
S0'209°9
LO9LEEEL
PELPE YL
o008
95880
DFOLLLE
00°00)'L
EL'D

05’8
20'0%L

fer ]
B0'69%'¥L
falop]

Y68 15'88E
B9 PBL'DLE
528801

00" PROZE
er6el

£EeIrL
{ooo)
£6°161'Y
0G0
$4°046°899
00°000°9
18180492
00'000'G
Z¥'8ea'peL
£8°200'S
00°'000'L62'
00°000'£82'S
pZrRP'0LE'T
8L°5v0'82L
20°082'080°2
00r2a'1es'2
00700 raE"S

BOGETE 80
souERg

gl-v

FANN:- )
LU'BSF

¥aE0L vl
+0'206'YE

Ga'es

24 288'891

2E°250"98
81BBTEDL

PEEY

eL'a

SUOTEBIUEs Bl
saunsnipy

'spunjeyt

00'880'12 00'25e's
05'L88'PS

00°0LL'28L

B8'985'L

00'879'6

$6°100'8G

1 866'L
£6018'E9
87 808'69
Q0¥ L
00°895'v¥
03'B0Z' 168
LELEPEL

0000yl
LE'GLYG

BE'PESVIL
B0'LBT LY
80Ok P YL 00'$61'vE
ol'leg'ese
(z1'488%601)
LE'LLB'E,
8z'90L'oyL

00°0LB'L

86'6.L0'96
00'g8L'L
L7'298'93
2L Gv'y
SFB89'08R
09'}2L'e
26°LY0'G2,
§8°206'081

BLLLLE
LZ'900'L3
55'062'628

e vaa'sty
eB'8eL'208"t

SEmpueag e
B

00°228'91
QU'8658'ZLE

00°920°49

00°296'581

S8 Lib'Sy
00'8.6'218

H0008'E

00 r01'ERL

00'0LL°09Y

00'eLYByE

00°028"
00'P80°29
00'6P258

00°GL8°19

19'089'961

00'000' 4628

b O

18fipng

A0'0L2'201

- GYBIDHL

CO'FOS'ED
LA1ag
Lraev'e

09'588'E12
00'06¥'L

1EyaLes
POTOSFE

009y’
0%8
20°0LL
52e

LB'OEE' LY

DZ'leg'eee

£9'BLB'ERE
1g°790'se
SLEST'ED)

oc...mmh._.

99’88y
88'180'LE
05122
yo'Zr0'se
fegteldont
Q0'000'g
20'BLEaL
00'000°s
85'zye'zaL
£8'208'S

00’000 L6355
EBVeL'0E8'S
DO'0DO'FES'¥
DOOBNYES'S
00'FE8' 125"
[lakaloligsione

& ]
soueey

SIAUEFIH ULVIHISORIY - SINYYE BLY.LS ANV whBazd 40 3G3Hos

ONNd LNYHE 3LVLS GNY Tvd303d
ASSHEM MAN ‘HINOWNOW O ALNNOD

SOT1GL-L-DY 20,44 "wet sueBapy - poQ/SdIarn
20-2LE1-1-8YP "90,A0 90107 AleN N - POG/SUIArN
5031610V ' LOAD B0 OIBN JINW - MOO/Sd TN

uependoiddy sl *00,Ax ‘AUBS - POQYSIANN

80-PE-GA B800Z Add ‘HEg/BLRS - POL/STIArN

LO-EP-SA BODZ Add ‘HBg/0URS - POO/SATArN

90-Z7-SA 9002 Add 'WRS/eNRS - [OWST AN

pramy 2lsUsiag slEpIsAcD 8008 - BNSOA DS IONN

B0-G8-A '60 AJS 'OOUSISEY WHOIA - POO/SA TN

L0-01-A '80 ALS "SOUBISIEEY WHIIA - POO/SATTIN

wesBoud Yolaiuep] AaWcHY - BYO/SdIarN

SLE0Z '80 AD SOVID SHAOW/HDAMN

SEOZ0ELS ‘BOALD UedmoiisuBLL 0so1d SHINQ/SHAPN
8ED20Z1S ‘LOAD UiBdinjlisuB) | 1asl0td SHINQ/SHAPN
GE0T0Z1S "8DAD UIBLAIOHSUBL| 108[01d SHING/SHAMN
S1epUodssY JISesiq 'PNYHI - SHWA/SHArN

8002 Ad 'Pieog Glear relusiy - SHINQ/SHANN

£003 Ad “UOs[e[T Jejses] - PNYHWSHWArN

4002 Ad ‘PrEog UlReH |2WEW - SHNG/SHAOMN

sax39)) 108{oud - DAWSEHArN

SL080HS 'B0 AD SsefewoH Qa/SHarN

BLOLOHS '£0 AD $58[2WeH G4Q/SHAMN

BODE Ad ‘Quiled ‘G+AT BNLL ~ Q4ANN

H00Z A2 'quNeY "O-Al BRLL - QJQrN

2002 A< 'QWisy '(-Al BRLL - OJ0PN

BODZ AL 'WeiBold uojpenodsues | geARE Y
BODZA 'weiBozy uoneuadsies | ReARRL L
2002Ad 'weiBolg uojenodsue | peapepu
900TAL ‘Weifoig uonepodsuR ReAlRI] [BR8dS - 04 Q/SHAMN
ONNDEG ‘80 AD ‘PIV-UHURIS *Unod Ale SIA/SHAMN

80.Ad JuBLAINDI ' CADNYLIYD - YID/SOAMN

DNAVED '80 AD "0V'S'H SHAYSRAMN

ONAVZD 'L0 AD "OV'§'H SAAQ/SHArN

ONZH80 '80 A JBILeg uofuaiag Linsy, - SJASHAMN
ONH620 20 AD J81ue] UORUSIET UINOA - SHACVSHAMN
5002-19-g 14 'uomedsur eBpug Awnes - 10arn

0002 Ad *qeysy efipug 2207 - jOAPN

9002 Ad '60B10#AQ BUBEBIY Heal susiduia] - LOArN

3d (E0LIE20-dLE 'Y 095 J0pI0T - LES HD - LOArN

YS0QSI ‘w2 eselg 'wisy Llad esoysdeq - 10GMN-

Apmig Butdeag peoy sl s - LOAMN
05 |ied §, Wosp AUsH - L oarN
S-DONQW J8piQ sk |, "yZ seBUd 'une) Ausg atoysdeg - LOArN
epriBdruewassidey uBig ogail - 16APN
J1¥ 9002 -1 LH0ArN

¥ 4003 - ALLLOAPN

d.L¥ 9008 - ALL/LOGMN

1V 6002 - JL10aMN

d1¥ 1002 - AL1/L0arN

dLV £00Z - A1 1A10Ark

LV 2002 - ALLAOTrN




on'ooy'LES
BV L2G'BPLL
cg'221'081),
eLPB0'8L
mm.mmm.h
05'058'sY

00705208
¥i'828'08

29°€00'L2
B1'E15'8

ov'ges
00'0$8'9)
08'218':
si'eer
Ov'8RYEZ
00°000'01
28'200'z68
Y6 yBS'682
s1689' 221
05829y
287SE8'EPL
{oo'0}
807011
£2°188'v¥
ye120'ee
PL589'9G
19°0pR'LY

$6'813'2

5002 IR, 294
saLe[eq

gy

G4425'81

81°z0s's

Jela)ot: (=]
o T4

jueke:ly

GEEe

BEVE0'Z

ETonETED pue
\suswisnipy
'spurysy

Z1'2ey'0l
8LE

00'000'S
LSBLY'PL

LeEe'eT
62'LL8'5E
SLERPEY

£0'0424'92
08°509'28
08859’
DO'BHE
ae'sLY'L
0O'0SZ'8E
00'2rz'eee
N0054'69
05'8RZ'5¥2
81701389
8¥'066°S
V' LOF'PES
0 ZEL'EY
zlaiLie

OUBPFET

00'052
00°000%
0g'2e8'0

0 vTLTTY
aeresi'ell

L6°S8EYOL
04'995'v98

LE'8EE'SE

09'985'8)
$5'880'8
0L£20'88

2Lz08'vt
yEETYOP
66'468'12
SOVES'BL

mmgnﬂ_gmmmm_

oo'eoo'z

00000'08

PIER

juete

SIAHASIH AFLVIHEOHHAdY - SLNYHD SLVAS NV TWHIA3d 40 3INA3IHOE

oo'oor'LeZ

0G'0C0'vE

00'0ES'9
£8'929'2L

[elafeslvg:td
00'005'L9
00°(99'6S
noelL'sLe

00'000'5%
00°4.46°28%

0000825
00°000F
00'00Y'g

Op'asy'Re
00'000'8
26'299'268

00°000°09
00Q9L'sy

yL1189'39
£5°6V2'29

Tonen
1ebpng

9" 22891
zL'gep'es
9Y's
06'G00'00E
00°000's
00'000'00%'L
BL'e0s'e
S0'LET'TLE
27 L90'pS
SLEYE'Y
e'saL't

DE'808'4E
08'8E9'2
oo'eys
ggeLY'L

ooerloLt

81°0p8'80

0G'ZEL'EY
B2°115'98
£R'826'}

00°586'52

00091
BL'BEY

OFBIEELL
S(gLL'E0E
058291
YELEL'BPE
00'000'coe
q0pOL}
8E'750'E

0g'ggg'at
0kEe9'9e
[Exagtd
66°1681E
00'0%4'8¢

it =gl
povgen

ANNE LNVHD FLYLE GNY vH3034
AJSHIP MIN 'HLNOKWNOW 40 AINRQD

S00Z Ad TNIMEIM = TI0GMN
. Binpy) wip - 1000N
EQGZ Ad ‘TNLAVEIM - IOOMN
L00Z ‘ApMIS VISSBUBILEY - JIOTN
200-¥0dY ‘SRLIWAS APNIS 10T 'H - MWIAIArN
£0dH UD|jRIoISaL JBIBMWLIOIS PUD 3U8IM - ZAPN
Apnig vissauBwEL - JHAPN
ZL# YA 'dINM | 8SREG - JEArN
Z0P008S Od "dAMSH/MBAM - J2AMN
. Buuueld 8811 digD 9002 - Jd/HIACN
£1-v8 DI 'suofeuog - dald weibold Buypdoel - J3OMN
B00T A WL SBIYUNLUIWIOD UBSID - d3AMN
2002 ASWeIBIg $8[HuMUIOD UBSID - 43AMN
9007 AD WelBDid SB{LNUILIOD URED - 43 QNN
FO0T AD WeiBoly SBHUMLINGT UBSID - 93 arN
£00Z AD Weilold SOQILALALOY UBBID - J2ArN
ENGE A w248 "DOASW-DITTH
BOOZ Ad 'VIHS ‘“DOAON-OMTN
£1-40 Wa L iveA ‘BEV-OMMTN
£1-80-0z4 ‘20 AD ¥100 AIMRI-OPTPN
E1-£0-0x4 " 20 AQ MROT ARUBL-OPITN
6002 Add 'OHAW VAr-OrN-
EL-Sefid 80-d0S ‘B0A0 dugieuied QMo ajeiS-OrrrH
H00Z Ad 'IVAMOrPrM
E1-SdiNd 20-40§ FL0AD diysisi LB Aunwiwiag S1eie-0rrrn
E4-Sdfitldd 90-d0S 'SOAD dMSisuBg AUNUILCYD BJEIS-OITIN
H00E A '80104 YSEL | - SLHQ/SITArN
£0- 10188040 '0B1e] BjES - SLMGSH AN
18 14 L0-97-80dO "8002 AD "IBHALL 10 3 HANG « SIHASIAMN
9Z-10-1 28040 "0beD 8j8g - SIHU/SIIArN
§2-10-18-L0d0 '0BieD 8jeg - BLHA/SJS1OMN
uojieuog oblap ejey - §LHASLTIANN
aild BA0ID UsBA - OVd/NIOHSIN
9002 Add "DAWI-WIO/HSIN
8002 Add 'dDSH-dSHOMN
2003 Add 'dSSH-dSHOPN
9002 A« wein) Bujuueld WQd-dSa/5d1arN
9002 AD 'LBAD - 4S/SIIArN
0002 Ad 'dDSH - dSHOMN
weBoud Jueis [puolbsy Aunusg pUBBWOoH - Sd1AMN
Y002 Ad ‘8810083 WaUBA0W} - 4SI/SdAMN
£00Z A< 'l 958 KNS PUBIBWICH 18IS JSUMN
80-0L-E DY WeIBtid sopEn [ AJunUwIos - MOO/S4IarN
p0-02-30 Webold eopsnr BLNWLISD - FOQ/SdIGNN
1002 A4S 431037 ~ rOQ/sdNarN
B00Z A4S 4210371 - DASIIOMN
B00Z A ‘duva - POARDArN
2008 A 'Juvg - roa/roarN
5002 Ad 2V - PO0,2arN
"G0-0lrAd 'A00Z Ad UoisiA 108l0ld - (OGSO
20-811 e Ansjfield JapuslO xes - [OG/SAIaM

LN E R 6]




Sy LEL'Z L se L't
DE'BYP'OLO'E 047100985
yL'EBL'LZ 92'9122
L§°208'9¥9 E¥'E8T'90L
48'288'208 LEYETEL
LEERY'SE £2'266'62
\e'yey'a9z BLLTVEYL
268°808'28 . 8LZ69'8L
- 00°g6g'ee .
L8'9/0'16) 06°/89'262
“ o0psn'L
- LE'OLL'Y
. oo'vra'e
- LLELY'S
0£'2e5' L2
29'028'928") ' 56°269'ar
- 29°288°8L
RLEES'E
- LL0sR'Y
- 00ELY'BFE
- 00246268
sl'aLc'ce gz'oge'Le
00°000°0F
00'ooe'estL
SE'ESO" bLK
EE'E0S'8S £0'287'8l8
00'951'08 £E'1E6'8R
00 yOy 18 {bozeg'
LBESE' YL
orLyE's
oorens
- 0o'PLE'os
. 000852
- 00'Pal'e0e '
- reees'prL
69'599'S o0'Lpe'o8 BSYEO'PLLE
- 00'000'08
09'86€'2 00'0E8'Sr BYLVE'YLL
20'80€'s8 00855708 SE20P'922
. 1L8e0°2E
05'L6%'y 00'¥28's2 £9'059'818
oo'o 20cee'sal
Fi-g'r] A%:1: )
BE'282'G) o¥' | I8'ZE
- 00" FL¥'8
- ETE80'422
. EE'LBS°LL
- L&'858'001
- ' 12609 LL
- L0918
BOOTTIE 080 SUDNEEEIe pog SEImpueRS UoTER
anueEg muaunsnioy ED
‘spunjer

Sl

oeean'sel
00'8hy 2w
£0'c00'08
CO'SRO'ELL
00'Z26'0re
00'91¥'SS
00'229' 1O
00'281'99}

BL'ERE'S

D0'ELY'BYE
00°2£8'(BE

oo'o00"oY
00°000'561
S5'ZB0' 1LY

0000008

86°969'12

00'E8F'ES .
22'Y09'52Y
00'050'1
EB0LLY
[vien-44: 4
LLBIL'E
DEEEa'LE
£5'810'928'}
L9/BE8L

Livea'y

0o'EVE'vE

t0'3E'eTP
££'480'65
go'zig'sg
19'g885'yL
00'Lye's
00°909
00'¥16°95
00’0552
00'¥81'c02
2'epg'vpl
WoL'eez'z

leg=ticy:iE:]
Lg8ge'rae
44880728
§LTL6'8YE
PO'9Es YL
£2'964'4
BZ'FOL'EY
orliv'a
£ZEO0'522
eE 46911
La'gEs'oal
LZ809'L
210918

BO0E T ARTRIEY

sougjeg

SIAHISZY CRLVIHCOHSY - SINVHD JLVLS ONV TYHIA3d 20 IINASHOS

ONM= LNYHD BLYLS ANV IvH303d
AZEHIM MEN "HLNOWNOW 40 ALNNOO

60 AJS T TNM - GMTIMN

B00Z AdS PNAM 'VOANYL - QMIPN

8002 Ad 'PNJM ‘BIM-TMIMN

Lo perzoolaa) 'wIm - 10APN

{WBROA) "YIM - 10arN

80Ad 'ddaM 'SIM-OMITN

(InPY) "vim - 00N

B00E Ad "VIM - CMTITN

. 80 Ad *AMHNYL ‘PNAM-GAIEN
OVOON - 9| 'OWDOW |0 spusliy

Aueqenig ouEbio) *dv3/dIn3-20H 'SOUNAASA

P00Z A 'PUBISULEL RO - OB

SLO-E0-ANG ‘Uonanpolg Ausqgenyg dn Buliaysied - WAN
£0-AD ‘PUBJLLE YINOK » DONT-HYASN

WBI kel L proy edo - YOQsh

80-90A 198foid pRoH PAOR B ¥E WS - lOarn

' . VOAIY BANNGSXI WNOLIUOY - YYA/1L0GSN
H008 Ad 'dAd - dPCIIOOSH

002 Ad *dAd - JPOIPOASH

80 Ad 'dYV08 - drofroasn

20 Ad 'dWVAS - dpo/roasn

BOOY-KM-800 'O¥0 - dPO/FOTST

0 Ad UNOWUDH HCZ ~J8sUS JNPY - AWEY/Q0aSn
FOD-MN-dS-B0-8 'dS-103 'OVS - ANHsn

8002 “VAdOH-8BPHAPCOA JO diysuma 1 /ONHSN
2002 ‘YMJOR-eBPUGpaom jo diysume | /anHsn
8002 “YMJOH-2Briuapoap jo diysuma ) /anHsn
S00Z "YMJOH-aBp1gpoom jo diysumoi/anHsn
Y002 "V Md OH-2BpUGPOOM J0 diisumo LIONHS
£0A< BmdoH 'SSOW/AIM L I8A0(] » TAHSH
10AL BMdOH 'SBOCWIML 19400 - ONHSH
B000-8BE0-20-OH 20,42 "weiicly Bussunog Busnoy - anHsn
ange .ﬂow_o._n_ Yaieasay _._mmn.mom -g3SM'N

{£0,Ad) 80 A2S *OWHE "TNM - TMITN

B0 A-IS TIM ‘PN - 3MITN

£002Z Ad "PNAM - JCOrN

£0 Ad BIM - GMIOMN

{rexi0pn poreacisia) WIM - 00NN

(WNoA) *vim - JOArN

HMS 21528 dMS ddOM "BIM-QMIIN

fInpy} vis - 10arN

2002 Ad (I8 OV 11 Wiy} "yis - 70arN

20 Ad "AMENYL PN M-OMIEN

§00Z (OvHE) £0 A4S ‘PNA-GAMIMN

£0 A4S TIM - QMITN

800Z Ad ‘TN - 104N

(aiop payee|sI) ‘VIM - OGN

C (W0} 'Wim - 10aPN

7 (HnPY) WM - TOarN
mcowto_m__w,‘vﬁtc_ﬁvsi_..s-._og,z

SUTEN UBID



e

: LoveS'E0R  §
.
EINEYERY THeE'sYL'6Ee §  eaoqQy
eEaLL88L & viv
00'spL'B08 USER RISy
29'ees'oce’se $ eV suepepdorddy uwip
o
v #ojeg Sy £y MOJBE A4
9g'abl'ceR'ey § 1aPBEERE 3 LI'Epe'esR'as § 00'gza’ees & 29's00'sv1e2 § OL a5 BOr T B
BSBEFL 00°28L 850818
B3 PBE'S 18 08P'eL 00°928'e8
- 09080 0F08L
00'00E 00004 00°000°L
58'59P°S S0'vLe'g 00'028'T Q0'081's
ST 63 A8
90'8v5°2 D0 HLL auozLe
oLvee oVyeg
98'v12's1 (s5"208'8) Tor's
B0 000K £8'00p
00°98E' L8 00'2ra'L0e 00°095°c92 00 LOE' L LY
0 o0F'szZL 007001521
PPERFE PEEFP'E
00'008'SL oo'oog'el
- Dorooe'zL Q0'00B'EL
00'005'01L 00'009'01
- 8Ler0'9 9L'670'9
z9'910'00 20°D10'09
EO0ZE'PEP 2E'000'28 SEOTE'DLY
00000088 00°006'058
9’24’80l IR =TT 00C05'SYe
S8'089°01 gLaIe'y| 00°000'58
8Y'200'¢01 B¥'veg'nol 28'000%02
BLFEL ' YEZIY'E BOLbE'E
- SE'05F'L > 98'09p'}
00'000'805'L 00°000'605" 1 .
. 08" Z LY eee oseivees
12'198'y72 S5EPE"LLOL TI'E08"0E2"}
10'8r5'8g ' 08'0£9'802 [2:3: FAN 3 E
- L8710% LETIOTL
- 5290k 092¥e'El 494780022
#00Z T8 95d SUEE|50UED) pUeE SormpusaNg RTER SUOlEI0IcaY BOhE T Aenusr
soue|zg ‘rejusientey ueey iefpng eouEjEg
‘spunjeyd

5
S

STAHIASEY ARUVINLOEDY - SLINVHD 31VLS ANV V=363 40 INAIHIF

ANAS INVHS ZLY.LS aNY TYHaCE
AFSHAEr M3N ‘HLNOWNOW 40 ALNNOD

souslejey

60 Ad '$8180 H-F YinoLuuoy - [0y

80 Ad 'S2IB0 H-p YINoWuop - 10N

Hegyslieg - JHWW/o0ASH

Wy pel. - (suofELoq) DNPN

WBRNY 10} 2aAese)i 1aefold - DNFN

{Uewisbeuen fousiowy funcy uol Ndn - SUDHEUC
HUMN §-3 sHEeYS Aunag nowueyw - suopeuag
EONZO0N Wssines wiolg - 1Bqor

"Toic| “ArR piy 81213 - daog proY JoRLL -HO-sanNb JauiEg

2007 AS We1p uopn, asussjucy diysispes - YO
Buip1ooed-3 ‘SIS WS - 8|0 Aunog
8002 ‘Joxusy oinbeoly 1661) Veisy ‘03WaK - slefiny
4008 Ad VS '0AWOW - joo Apueg
PEBL-W-BC-SRO0PN# 'BODT Ad 'DSWOW-8lEg
BZLL-W-G0-2Lp2BN# *200F Ad 'DIWOW-aag

£002 Ad ‘YS! '0SWOW-e1ES |
P00Z 08{0ld Lomesel ueaados - ggrN
3T HWED N F AN HINY 1504
E60Z-200T '98N0Y UOR|IM HODIqEES - 11PN
BO0Z A2 'B2URISIS8Y [R1UBE) VS |-L-6 - SIIO/LOPN
L007Z Ad 'SIUESISEY 146U3D) dYSd 116 ~ SLIOLIOTN
G00-81-00-20 2002 Ad “i01BUIPI0OT || - 130/ |OMN
5002 Ad 'S0uB|SiSSY [BI16UBE) gVSe |-5-6 - SLTO/LIOMN
002-21-00-80 '9007 Ad IOrewpIond L6 - SLAO/LIOMN
9002 Ad 185V USD dY'Sd |16 - S190/LI0rN
waiboud B SV d-WHYGrN
weileld e esoding [2Peds SIHYd-WHYarN
weBosy SR SIHYI-WHYAMN
wiesfiord SIRIE SIHYd-WHYaPN
WEIBOI SR Sixfyd-WHYArN
2002 AT 'dd-4D - 2AYSTN

SEN 1UBI5




v gLy Y
05729'cel 0Gveo'cel § 18'609°GLL $ 18'609°G1/ $
00Gz 00'6Z
0000+ 00001
00'6/8'y 00°8/8'y
0G'8LLEL 05°8Ll'elL
00'0LS L 00'0LG LE
OO LLL'Z O LLL'2
£0'528'101 00'528'101

- 00028’} 00'02e‘L

- £6'679'20 £5'89'29

- 00’6288 00226288

- 009991 £ 00'999°LL

- 86'969'12 86°969'1e

- 00°0ES'9 00°0€5'9

- oe2ig'le 0EL15'12

- 00874 00'gll's

8 $ 00'08y'8gt % 00°087'92L 8
8002 'LE "0eQ paneosy 1e0png 2002 18 ‘o8
goueeg o)1 palisigue) ] ejlegieg

oLy

S3AHISIH INVED J3LVIHOJ0HddVYNN

aNN- LNVHD J1V1S OGNV Tvdagad
HLNOWNOW 40 ALNNOD

6-M £2L 101deyD) Snig - sUOIIBUOG
&M ABMION 4O 5UOG - SUOIBUGE
Bwing - PN jo syg

{ulWpy} vim

awooL] 108fold - welboig Buyoioey
alloay) uom_.ohn_ "N 18J14 Mi0An
803U 108[01d YOO/DY
OA4/ONPN - stojeuo

AHvd - POQ/SATIarN

dyyas - dro/roasn
SWSa'vsie

('uwpy} vim

awoau| 1sfoid - weibold Gujokoey

L0 AQ 'dsuei] wewrojdwg peiayolg
BUOsLY 1080l PN 1544 MI0A

alooU| 198(0de] YOO/DdY

IV T T 5)




COUNTY OF MONMCUTH, NEW JERSEY

TRUST FUND

SCHEDULE OF GASH AND CASH EQUIVALENTS

Batance, December 31, 2007

Increased By:
HUD Relocation Assistance Programs
HUD Community Development Block Grants
HUD Home Investment Grants
HUD Shelier Plus Care Grants Receivable
HUD Homeward Bound Grants Receivable
HUB Emergency Shelier Grants Receivable
Taxes Heceivable
Reserve for:
HUD Relocation Assistance Programs
Community Development Block Grants
HUD Hame Investment Grants
HUD Shelter Plus Care
HUB Homeward Bound Grants
Temporary Assistance To Needy Families
Other Trust Fund Resaivas
Retiree Benefits

Decreased By:

Reserve for:
HUD Relocation Assistance Programs
Community Development Block Grants
HUD Home Investment Grants
HUD Shelter Plus Care
HUD Homeward Bound Grants
Temporary Assistance To Needy Families

Other Trust Fund Reserves

Retiree Bensfits

Balance, December 31, 2008

Analysis of Balance:
Cash and Cash Equivalents
Capital One Investments
Bayonne Tax Anticipation Notes

Reference

B

B-2
B-3

B-&
B-6

B-8

B-9
B-10
B-11
B-12
B-13
B-14
B-15
B-16

B-8
B-10
B-11
B-12
B-13
B-14
B-15
B-16

19,834,979.23
3,428.212.72
2,022,919.27
408,198.00

154,911.00

252,650.66
36,278,059.00

67343175

38,860.29
145,666.12
41,415.00
6,103.00
4,107,280.12
80,156,433.22
577 ,565.70

22,021,661.25
3,982,852.78
2,119,675.62
525,940.00
166,716.00
4,419,351 63
113,622,745.50
575,415.59

B-1

$ 122,855,234.24

148,127,704.08

270,982,938.32

147,634,339.37

$ 123,348,598.95

$ 18,643,851.90
65,704,647.05
38,000,000.00

¥ 123,348,598.95




B-2
COUNTY OF MONMOUTH, NEW JERSEY
- TRUST FUND

SCHEDULE OF AGCOUNTS RECEIVABLE
HUD RELOCATION ASSISTANCE PROGRAMS

Reference
Balance, Decembar 31, 2007 ’ B $7,196,847.05
Increased By:
Recefvables B-9 ' 14,851,436.00
22,048,283.05
Decreased By:
Receipts : B-1 19,834,979.23
Balance, December 31, 2008 B $ 2,213,303.82
B3
SCHEDULE OF ACCOUNTS RECEIVABLE:
COMMUNITY DEVELOPMENT BLOCK GRANTS
Reference
Balance, December 31, 2007 B $ 4,803,489.13
Increased By: _
Community Development Block Grant B-10 3,202,812.00
8,006,301.13
Decreased By: ,
Receipts B-1 3.428,21272

Balance, December 31, 2008 B $ 4,578,088.41




COUNTY OF MONMOUTH, NEW JERSEY
TRUST FUND

SCHEDULE OF HUD HOME [NVESTMENT GRANT RECEIVABLES

Reference

Balance, December 31, 2007 B - $4,524,801.18
fncreased By:
Home Investment Grants B-1t 2,058,135.00
' 6,561,026.18 . -
Decreased By: .
Receipts B-1 2,022,919.27
Balance, Decomber 31, 2008 . B $ 4,558,106.91
B-5
SCHEDULE OF HUD SHELTER PLUS CARE GRANT RECEIVABLES
‘ Reference
Balance, December 31, 2007 B $ 1,336,657.00
Increased By: .
USHUD Shelter Plus Care Grants B-12 657,324.00
1,993,981.00
Decreased By:
Receipts ' B-1 408,198.00

Balance, December 31, 2008 ) B $ 1,585,783.00




COUNTY OF MONMOUTH, NEW JERSEY

TRUST FUND

SCHEDULE OF HUD HOMEWARD BOUND GRANT RECEIVABLES -

Balance, December 31, 2007

Increased By:
HUD Homeward Bound Granls

Decreased By:
Receipts

Balancé, December 31, 2008

Reference
B $119,765.00
B-13 765,000.00
884,765.00
B-1 154,911.00
B $729,854.00
B-7

SCHEDULE OF HUD EMERGENCY SHELTER GRANT RECEIVABLES

Balance, December 31, 2007
Increased By:

Accounts Recsivable
Decreased By:

Receipts

Balance, December 31, 2008

Reference
B $ 99;249.26
B-15 266,552.00
' '365,801.26
B-1 252,669.66

8 $113,131.60
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Heference

Balance, December 31, 2007 B
Increased By:

Receipts ) B-1

Heceivabies and Spending Reserves B-2
Cecreased By;

Disbursements B-1
Balance, December 31, 2008 B

COUNTY OF MONMOUTH, NEW JERSEY

TRUST FUND

SCHEDULE OF RESERVE FOR HUD RA.P. GRANTS

Funds

Jotal Appropriations Escrow
$ 12,754,559.23 $ 12,202:754.24 $461,804.99
673,431.75 506,672.50 146,759.25

14,851,436.00 14,851,438.00 }
15,524,867.75 15,378,108.50 145,759.25
28,279,476.98 27,670,862.74 608,564.24
22,921 6561.25 90 174,933.53 46,727.72

$ 6,057.765.73 $ 5,495,529.21 $561,836.52
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COUNTY OF MONMOCUTH, NEW JERSEY

TRUST FUND

B-11

SCHEDULE OF HUD - HOME INVESTMENT GRANTS RESERVE

Balance, December 31, 2007
Increased By:

Receipts (Reimbursements)
Accounts Receivable

Decreased By:
Disbursements

Balance, December 31, 2008

SCH.EDUL.E OF HUD SHELTER PLUS CARE RESERVE

Balance, Decembear 31, 2007

Increased By:
' Refund
Accounts Receivable

Decreased By:
Disbursemeants

Balancé, December 31, 2008

Heference

B-1

Heference

B

B-1
B-5

B-1

146,666.12

2,058,135.00
' 2,202,801.12

41,415.00

657,324.00

$ 4,932,810.36

7,135,611.48

2,118,678.62

$ 5;015,934.86

B-12

$ 1,375,774.00

698,738.00

2,074,513.00

525,940.00

$ 1,548,573.00




B-13
COUNTY OF MONMOUTH, NEW JERSEY
TRUST FUND

SCHEDULE OF HUD HOMEWARD BOUND GRANT RESERVE

Reference
Balance, December 31, 2007 B $ 120,242.00
Increased By:
Receipts B-1 $ 6,103.00
Accounts Receivable B-6 765,000.00
771,103.00
891,345.00
Decreased By: ,
Disbursements B-1 166,716.00
Balance, December 31, 2008 B $ 724,628.00
B-14
SCHEDULE OF TEMPORARY ASSISTANCE TC NEEDY FAMILIES
Helerence
Balance, December 31, 2007 B $ 778,080.66
increased By: _
Receipts B-1 4,107,280.12
4,885,360.78
Decreased By:
Disbursements B-1 4,419,351.63

Baiance, Decemnber 31, 2008 B $ 486,008.15
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B-16
COUNTY OF MONMOUTH, NEW JERSEY
TRUST FUND

SCHEDULE OF RESERVE FOR RETIREES HEALTH BENEFITS

Reference
Balance, December 31, 2007 B $34.241.57
Increased By: :
Receipts : B-1 577,565.70
611,807.27
Decreased By: ) ‘ _
Disbursements B-1 © B75,415.59
Balance, December 31, 2008 B $36,391.68
B-17
SCHEDULE OF BUE FROM COUNTY CLERK
‘Beference
Balance, Decermnber 31, 2007 B $20,562.00
Decreased By: :
Receivad From Counly Glerk B-15 20,562.00

Balance, Decernber 31, 2008 B $ -



HBalance, Decamber 31, 2007

Increased by Receipts:
Child Advocacy Center
“Due Escrow Agent
Capital Improvement Fund
Due State of New Jersey
IPA Note Payable
Serial Bonds
Accounts Receivable State Agencies
Municipal A/R Excess Ord, 05-03; 07-03
Premium on Bond Sale
Municipai Easments Aecsivable

Decreased by Disbursemenits
Improvement Authorizations

Balance December 31, 2008

COUNTY OF MONMOUTH, NEW JERSEY

GENERAL CAPITAL FUND

STATEMENT OF CASH AND CASH EQUIVALENTS

Reference

750,000.00
9,218.95
-8,576,495.00
71,484.24
390,599.25
59,180,000.00
27,588,545.26
1,013,248.85
1,615,945.55
10,341,205

§ 11807813874

104,540,662.45
222,618,801.19

136,248,327.50

$  86,370,473.69



COUNTY CF MONMOUTH, NEW JERSEY
GENERAL CAPITAL FUND

ANALYSIS OF CASH AND INVESTMENTS

Fund Balance

Capital Improvernent Fund
Contractars Retainage

Reserve for Seript Redemption
Dua to Escrow Agent

Interest due State of New Jorsay
IPA Notes Payable

Acoounts Receivable:

Municioal
State Agencies
Ordinances
89-01  Various Capital Improvernents and Land Acquistions

9101
94-01
" 9602
8703
58-01
98-101
8801
99-101
00-01
01-01
01-101
02-02
02-101
03-01
04-01
0503
0504
05101
06-01
06-02
08-08
07-01
0703
0704
07-06 .
o707
08-02
08-03

Varicus Capital Impravernents

Various Capital Improverments

Various Capital Improverments

Various Capital Improvernents

Various Capital Improvements

Various Capital mprovements- Buildings and Grounds
Various Capital Improvermenis

Various Capital Improvements- Buﬂcﬁngs and Gmunds
Varioits Capital Improvements

Various Gapital Improvements

Various Gapital Imptovernents- Buildings and' Grounds
Various Capital Improvements

Vatious Capital Improvements

Vasious Capital improvernents

Varicus Capitat Improvemenis ( Includes 05-02, BGC)
Vaiious Capital Improvements

Various Capital Improvements

Various Capital Improverments- Buildings and Grounds
ImproviConstYRenov - Brookdale Commuznity Coliege
Various Capital Improvemnents

Various Capital Improvements

Recenstruction of Thompson Park - Vistors Center
Various Capital Improvements

Acquistions of Lands - Open Space

Acquistion of Real Property- Freshold Township
Various Capital Improvements

Various Capital Improvements

Various Capital Improvements

Helerence

See accompanying notes

Balance, Decernber 31,

2008

2007

10,782,117.58
2110,261.72
73,191.61
1,508.68
9,219.95
108,362,04
350,589.25

(2,429 662.44)
{i1,779,935.74)

15,279,526.72
2,002,766.72
' 73,191.561
1,508 83

34,877.80

(5,927,337.90)
(@1,456,128.31)

958,485.76

956,485.76
- 1,000,768.13
135,148.31 235,057.45
4,628.00 181,453.58
581,318.11 957,026.73
2511,19287 3,967,780.74
16,030.76 ' 39,182.90
1,569,573.88 1,128,159.65
- 557,353.02
330,954.66 244, 130.62
225,477.62 1,385,800.55
- £40.48
2,651,591.90 5,121,357.03
219,744 .86 458,559.21
1,298,176.65 8,265,427.24
7,823,860.37 8,405,138.36
6,272,557.29 8,296,592 24
- 4,042,258 21
1,787,421.55 2,148,673.20
- 927,930.42
4,556,727.79 11,070,575.43
1,458,511.82 2,127,080.98
3,547,416.65 8,918,512.11
4,564,108,81 38,176,817.98
5,639,473.40 ,541,002.05
1%,196,560.00 13,200,000.00
2,334 027.75 2,625,000.00
6,908,481.65 -
17,418,941 .48 -
86,370,473.69 118,078,138.74
cz c2



COUNTY OF MONMOUTH, NEW JERSEY
GENERAL CAPITAL FUND

STATEMENT OF DEFERRED CHARGES TO FUTURE TAXATION - FUNDED

Bafance, December 31, 2007

Increased by
Bonds Issued
IPA Note Proceeds

" Dacreased by:

Serial Bonds Paid

Publfic Schools Facilities Loan Program
Green Acres Trust Loan - Other Programs
Serial Bonds Defeased

Balance, December 31, 2008

Heference

c

C-16
c-13

c-10
G-11
c-8

$

$ 335,190,147.09

58,180,000.00 .
390,599.25

59,570,599.25

394,760,746.34

29,435,000.00
253,366.87
1,237,772.59
29,190,000.00

60,1186,139.26

§  334,644,607.08




COUNTY OF MONMOUTH, NEW JERSEY
GENERAL CAPITAL FUND

SCHEDULE OF MUNIGIPAL. EASEMENTS RECEIVABLE

C-5

$ 6,927,337.90

6,250,000.00

Reference
Balance, December 31, 2007 C
Increased by;
Ordinance : ‘C-13
Decreased by:
Canceilations . C-13 $ 405,846.11
Cash Recelpts : G2 ’ 10,341,829.35
Balance, Decembear 31, 2008 ) C

Analysis of Balanca
04-01
05-03
08-03

13,177,337.90

10,747,675.46

§ 242066244

$ 19,462.60
231,315.12
2,178,884.72

$ 242966244
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COUNTY OF MONMOUTH, NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY PUBLIC SCHOOL LOAN
‘ ASSISTANCE PROGRAM
Reference
~ Balance, December 31, 2007 C $ 1.,611,530.865
Decreased by:
Budget Appropriation’ C-4  253,366.87

Balance, December 31, 2008 C ' $  1,358,163.78
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COUNTY OF MONMOUTH, NEW JERSEY C-12
GENERAL CAPITAL FUND

SCHEDULE OF IPA NOTE PAYABLE

Refarence
Balance, December 31, 2007 C $ -
tnereased by:
Cash Receipts c-2 380,585.25

Balance, December 31, 2008 - G $ 380,599,25
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COUNTY OF MONMOUTH, NEW JERSEY
GENERAL CAPITAL FUND

SCHEDULE OF COUNTY GOLLEGE BOND INTEREST PAYABLE DUE THE STATE

. Reference
Balance, December 31, 2007 : - C $ 34,877.80

[ncreased by:

C-14.

Cash Receipts C-2 _ 71,484.24

Balance, December 31, 2008 ~C $ - 106,362.04




COUNTY OF MONMOUTH, NEW JERSEY
GENERAL CAPITAL FUND

STATEMENT CF CAPITAL IMPROVEMENT FUND

Reference
Balance, December 31, 2007 C
. Increased by:
2008 Budget Appropriation C-2
Decreasad by:
2008 Improvement Authorizations c-13

Balance, Decefnber 31, 2008 [

2,092,766.72

3,579,495.00

C-15

5,872,261.72

3,562,000.00

2,110,261.72
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COUNTY MONMOUTH, NEW JERSEY C-17
GENERAL CAPITAL FUND

RESERVE FOR IPA NOTE PAYABLE

Heisrence

Increased by: .
Transfer from Improvement Authorization C-13 350,589.25

Balance, December 31, 2008 G T 300,599.25




i ] Ty

BEPSLO6LT § CLVELLIEERS § 9B'0LL2L5'v8 $ a S00Z ‘LE J8qWane( ‘aoureg
0B'208'58.L LE'ERZ'G0E S oR'eq L Eee"el
0B'Z0B'SR. se-a ssinppuedxy e
LE'E8Z'S0L'S nz-¢ SUOIIEZUOUINY JusUIoAcidw)
11'948' 11 gL-q sjualAEday
86'L6F'05 1-a B8J0N pug spuog Uo jsalsiLy peniooy
L9'08S'SBY' L 0t-a . x21 S}PaUsSE ANUNLIWOY 18OH
e LeE'ER0 L 8-Q SBXH}_ 8Insojs [1pueT
08'928'LE g1-a elquie ] Sjunoaoy
0Z'E0l'cra's FAR | sontasay uonepdolddy Lpog
0ol 1sa‘ee -0 suopeldolddy 18Bpng 800z
sjustlissingsi] Ag peseslnsg
81'229'2a6' 8y°868'L21'21 ZE8'ESB'6L6'001
00'BYH 621"} 00°000'988'G - TcoZswi8Zoe
: GO'678'62L T ) ye-a paAlaoay uRIg
: . 00'006°000'a iz-a pund Jatusaoidwy syden
00'000's88 LL'eq ejpgoy ABisug uwe|n - BigEEAIB08Y JUNCDIY
) LE'EPLPa9'e e anusAay patedionueur
21'6985'988'82 e saa4 AN
ZL'86v'8LE 9i-q sisineH - sidleosy jo sseoxn U sbuyg
AN O-d X8 sjyausg AYUntULIes) 5o
L0'988'YL8 8¢ BNUBASY MO:DST U0 JsaiBlU)
#22B0LL L Q] SOXE | 8INS0|D) tiipuET
:sydiensy £g pesesiou)
61822258 & BP'06E'ZFE'S LV Lob'eLg'0L $ d 2002 ‘1% 1equsasq "acue(sg
[IEITS) Bden Buyresad( BIUETEEE

HIHNSYHH L - HSVD 40 3TNAIHOS

QNN ALMILN HIENTO NOILYWYTO3H

AJSHAP MIN ‘HLNOWNOW J0 ALNROD
§-a



Fund Balance

COUNTY OF MONMOUTH, NEW JERSEY
RECLAMATION CENTER UTILITY FUND
CAPITAL FUND

SCHEDULE OF CAPITAL CASH

Accounts Receivable - NJBPU

Ordinance
. Number

07-02
08-01

Improvement Authorizations

Reclamation Cenier - Landfill Gas to Energy Project
Area V Phase il Landfill Liner

Reference -

D-8

Balance Balance
December 31, Becember 31,
2008 2007
$ 4,399,583.48 $ 4,399,583.48

{885,000.00)
341,607.56 1,727,813.00
2,080,922.13
$ 6,822,113.17 ° §$ 5,242,396.48
D-5

D5




D7
COUNTY OF MONMOUTH, NEW JERSEY
RECLAMATION CENTER UTILITY FUND
OPERATING FUND

SCHEDULE OF RECEIVABLE DUE FROM HAULERS FOR UTILITY REVENUES

Solid Waste/
] Utility " Closure
Reference . Total Fees Taxes
Balance, December 31, 2007 3] $ 713,88863 $ 80281277 $ (88,714.14)
Increased By: : )
Charges Reserve . 30,591,064.57 20,109,942.43 1,481,122.14
31,204,963.20 29,912,555.20 1,392,408.00
Decreased By:
Utllity Fees Recsived D-3 2£8,888,585.12
Closure Taxes Received D-5 1,713,062 24 1,713,062.24

Balance, December 31, 2008 D $ 70331584 $ 1,023,970.08 5 (320,654.24)
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COUNTY OF MONMOUTH, NEW JERSEY

RECLAMATION CENTER UTILITY FUND
OPERATING FUND

SCHEDULE OF LANDFILL CLOSURE TAX ESCROW

Balance, December 31, 2007

Increased By:
Interest Eamed
Transfer from Solid Waste .
and Landfill Closurs Taxes

Balance, December 31, 2008

. Reference
D
D-5 $ 374,836.07
D8 - 438,770.80
D

SCHEDULE OF HOST COMMUNITY BENEFIT TAX RECEIVABLE

Balance, Decamber 31, 2007
Increased By:

Cash Disbursements
Decreased By:

Collections

Balance, December 31, 2008

Reference

D

‘D5

D-5

b-9

$5,914,843.28

$6,728,450.15

D-10

$ 173,897.77

1,423,596.61
1,507,494.38

1,348,127.13

$ 249,367.25



COUNTY OF MONMOUTH, NEW JERSEY
RECLAMATION CENTER UTILITY FUND
CAPITAL FUND

SCHEDULE OF ACCOUNTS REGEIVABLE - NJBPU -
CLEAN ENERGY REBATE PROGRAM

Heference
Balance, December 31, 2007 . D
Decreased By:
Cash Beceipt D-5

Balance, December 31, 2008

$ 885,000.00

__ 885000.00

D-11



_ D-12
COUNTY OF MCNMOUTH, NEW JERSEY
RECLAMATION CENTER UTILITY FUND

CAPITAL FUND
SCHEDULE OF FIXED CAPITAL
Reference
Balance, December 31, 2007 and 2008 D % 108,525,454.04

D-13
SCHEDULE OF FIXED CAPITAL AUTHORIZED BUT NOT COMPLETED
Reference
Balance, December 31, 2007 D $  3,450,000.00
Increased by: : ,
improvement Authorization 08-01 D-20 6,000,000.00

Balance, December 31, 2008 D ‘ $ 9,450,000.00




COUNTY OF MONMOQUTH, NEW JERSEY
AECLAMATION CENTER UTILITY FUND
OPERATING FUND

SCHEDULE OF ACCRUED INTEREST CON BONDS AND NOTES

Reference |
Balance, December 31, 2007 D $ 383,195.20
Decreased By: - .
Cash Disbursements D5 50,491.98
Balance, Decembar 31, 2008 D ' $ 312,703.22'

D-15

SCHEDULE OF RESERVE FOR ENVIRONMENTAL IMPAIRMENT LIABILITY

Reference

Balance, Dacember 31, 2008 and 2007 b $ 7,000,600.00




COUNTY OF MONMOUTH, NEW JERSEY
RECLAMATION CENTER UTILITY FUND

OPERATING FUND

SCHEDULE OF HAULERS DEPOSITS ON ACCOUNT

Balance, December 31, 2007

increased By:
Cash Receipts

Decreased By:
Repayments
Cancelled

Balance, December 31, 2008

Reference

D

D-5

L-5
D-3

$ 11,876.77

1,432.75

D-18

$620,542.76

%

278,498.12

899,040.88

13,309.52

$5885,731.36




D-17
COUNTY GF MONMOUTH, NEW JERSEY
RECLAMATION CENTER UTILITY FUND
OPERATING FUND

SCHEDULE OF 2007 APPROPRIATION RESERVES

Balance Balance :
December 31, After Pald or : Balance
2007 Transfers Charged Lapsed
Cperating:
Salaries and Wages $ 498,838.32 $  498,838.32 $ 488,838.32
Other Expenses 12,158,651.80 12,158,651.90 §,127,989.23 6,030,662.67
Gapital Improvemants: :
" Capltal Qutlay 545,011.95 545,011.95 16,524.50 528,487 45
$ 13,202,502.17 $ 13,202,502.17 $ 614451373 $ 7,057 ,588.44
Reference D D Below : D-1
Ret.
Cash Disbursed DLS $ 5,945,103.20 .
Accounts Payabie D-18 189,410.53
$ 6,144,513.73
0-18
SCHEDULE CF ACCOUNTS PAYABLE - OPERATIONS FUND
Rsference
Balance, December 31, 2007 . - o $ 73,685.05
Increased By:
Transferred from Appropriation Reserves - b17 198,410.53
273,095.58
Decreased By:
Dishursed D-5 $ 37,626.90
Cancellad b-1 28,706.89 -
57,333.89

Balance, December 31, 2008 D $ 205,763.69
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bD-21
COUNTY OF MONMOUTH, NEW JERSEY
RECLAMATION CENTER UTILITY FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Reference
Dacember 31, 2007 D $
Increased by:
2008 Budget Appropriation _ D-5 6,000,000.00
: 6,000,000.00
Decreased by: . ’
improvement Authotization 08-01 D-22 - 6,000,000.00

December 31, 2008 , ' D $



COUNTY OF MONMOUTH, NEW JERSEY
RECLAMATION CENTER UTILITY FUND

SCHEDULE OF DEFERRED RESERVE FOR AMORTIZATION

Reference
Increased by:
2007 Improvement Autherization D-23
improvement Authorization 08-01 B-21
Balance, December 31, 2008 B
SCHEDULE OF RESERVE FOR AMORTIZATION
Reference
Balance, Decembsr 31, 2007 D
Increased by:
Payment of Bond Principal D-19
Decreased By:
2007 Improvement Authorization D-22

Balance, December 31, 2008 D

D-22

$ 3,450,000.00

§,000,000.00

$ 9,450,000.00

D-23

$ 91,005,454.04

2,830,000.00

93,835,454.04

3,450,000.00

$ 90,385,454.04




Balance, Decerber 31, 2007
Increased By:
Grant Award

Decreased By:
Cancslled
Cash Receipts

Balance, December 31, 2008

COUNTY OF MONMOUTH, NEW JERSEY
RECLAMATION CENTER UTILITY FUND
GRANT FUND ‘

SCHEDULE OF GRANT RECEIVABLE

Reference

3]

B-3

D-25 $ 407.82
D-5 1,129,849.00

$

D-24

2,061.86

1,129,846.00

1,131,910.86

1,130,258.82

$

1,654.04




COUNTY OF MONMOUTH, NEW JERSEY
RECLAMATION CENTER UTILITY FUND

SCHEDULE OF FEDERAL AND STATE GRANTS - APPROPRIATED RESERVES

D-25

Balance Balance
Deceimber 51, Pald or December 31,
2007 Authorized  Cancelied Charged Gompmitted 2008

NJDEP&E ~ Solid Waste Grant FY 1891 $ 1,52589 3 - $ - $ . - § $ 1,525.89
NJDEP&E - Solid Waste Grant FY 1892 13,700.67 - - 407.82 13,292.85 -
NJDEPZE - Solid Waste Grant FY 1596 194,427.59 - - 194,427 .59 -
NJDEPSE - Solig Waste Grant FY 1998 105,879.13 - - 105,879.13 -
NJDEPAE - Salid Waste Grant FY 1999 21,263.54 - - 9126354 -
NJDEP&E - Sofid Wagte Grani FY 2000 151,908.93 - - 151,906.93 -
NJDEP - Salid Waste Services Tax - 2001/2002 2,563.47 - . 7169 2,521.78
NJDEP - Sobid Waste Services Tax - 2003/2064 293,6542.83 - - 228,061.17 57,566.83 5,314.83
NJDEP - Sokd Waste Services Tax - 2005/2007 - 1,128,848.00 - - 1,129,848.00

§ B4840.05 $1,120,840.00  FH07.82 78590280 S 5756683 §1,140811.50

Réference D D4 D24 D-5 D D



Land

Buildings

Fumnitwre, Fixiures and Equipment
Vehicles

Reference

COUNTY OF MONMOUTH, NEW JERSEY
GENERAL FIXED ASSET ACCOUNT GROUP

SCHEDULE OF GENERAL FIXED ASSETS

Balance,
December 31,
2007 Additions Receipts
$ 286,339,953.03 $ 23,761,025.00
286,583,209.35 3,062,874.00 :
41,344,896.67 3,648,647.00 - 1,521,818.37
63,436,327.46 6,664,744.00 2,911,867.70

$ €77,704,386.52 $ 587,137,090.00 §  4,433,687.07

E1

Balance,
Decernber 31,
2008

$ 310,100,978.03
289,645,883.36
43,471,724.30
67,188,203.76

$ 710,407,789.45

E

E



COUNTY OF MONMOUTH, NEW JERSEY
OFFICE OF THE SURROGATE

SCHEDULE OF CASH - GENERAL ACCOUNT

Balance, December 31, 2007

Increased By:
Surrogate Fees
Dedicated Fees
interest Earned
Lawyer's Deposiis

Decreased By:
FPayments To County Treasurer

Baianée, December 31, 2008

Reference

F

F-2
F-2
F-2
F-3

F-2

$ 737,797.92
32,128.00
1,410.47

F-1

$ 41,868.10

_ 82683639
868,704.49
_831,007.72

$ 38,196.77



COUNTY OF MONMOUTH, NEW JERSEY

OFFICE OF THE SURROGATE

SCHEDULE OF DUE TO COUNTY TREASURER

Balance, December 31, 2007

Increased By:
Interest Eamned
Surregate Fees
Dedicated Fess
Lawyer's Fees Charged

Decreased By:
Payments To County Treasurer

Balance, December 31, 2008

Reference

F

F-1
F-1
F-1
F-3

$

1,410.47
737,797.92
32,128.00

59,671.33

0.00

- 831,007.72

831,007.72

- 831,007.72

0.00



COUNTY OF MONMOUTH, NEW JERSEY

OFFCE OF THE SURROGATE

SCHEDULE OF RESERVE FOR LAWYER'S FEES

Reference
Balance, December 31, 2007 F $ 41,868.10
Increased By:
Deposiis F-1 55,500.00
97,368.10
Decreased By:
Fees Charged F-2 ' 59,671.33

Balance, December 31, 2008 F $ 38,196.77



COUNTY OF MONMOUTH, NEW JERSEY
OFHCE OF THE SURROGATE

SCHEDULE OF RESERVE FOR AWARDS AND
LEGACIES TO MINORS AND INCOMPETENTS

Reference
Balance, December 31, 2007 F | $ 26,972,933.19
fncreased By: : ,
Interest $ 1,296,126.46
Deposits ' ' 8,825,384.83
: 10,121,511.29
37,094,444.48
Decreased By:
Withholdings 2,653.14
WithdraWa_ls 10,754,812.44

10,757,465.58

Balance, December 31, 2008 F _ $ 26,336,978.90




Balance, December 31, 2607

Increased By Receipts:
Deposit on Sales
Sumimons and Complaints
Wage Execution

. General Writs (Levies)
Witness and Juror Fees

. Withess Fees
Interest Earned

Total Receipts

Decreased By Disbursements:

County Treasurer
Deposit on Sales
Wage Execution
General Writs (Levies)
Witness Fees

Total Disbursements

Balance, December 31, 2008

COUNTY OF MONMOUTH, NEW JERSEY

OFFICE OF THE SHERIFF

SCHEDULE OF CASH

Reference

G

G-2
G-3
G4
G-5
G-6
G-6
G-6,G-7

G-2,G-3,G-4,G-5,G-7

G-2
G-4
G-5
G-6

G-1

General Appropriation
Account Account
$ 192846633 § 488715
21,415575.15
- 122,562.70
1,021,655.75
1,667,356.04
8,000.00
6,500.00
97,048.93 49.13
24,324 198.57 14,5498.13
26,252,664.90 19,436.28
2,717,219.69
18,808,250.81
930,491.35
1,594,057.02
11,862.00
24,150,018.87 _11,862.00
$ 210264603 B 7,574.28




G-2

COUNTY OF MONMOUTH, NEW JERSEY
OFFICE OF THE SHERIFF

SCHEDULE OF DEPOSITS ON SALES

Balance, December 31, 2007
Increased By:

Deposits on Sales

Decreased By:
Disbursements
Foreclosure Fees To County

Balance, December 31, 2008

Reference

G

G-1

$ 1,745,745.27

21,415,575.15

23,161,320.42

$ 18,908,250.81
2,288,560.99

21,206,811.80

$  1,954,5608.62




e

COUNTY OF MONMOUTH, NEW JERSEY

OFFICE OF THE SHERIFF

SCHEDULE OF FEES FOR SUMMONS AND COMPLAINTS

Balance, December 31, 2007

increased By:
Fees

Decreased By:

Payments To County Treasurer -

Balance, December 31, 2008

Reference

G

G-1

$

$

4,073.22

- 122,562.70

126,635.92

123,829.34

2,806.58



G-4

COUNTY OF MONMOUTH, NEW JERSEY

OFFICE OF THE SHERIFF

SCHEDULE OF WAGE EXECUTION

Balance, December 31, 2007

Increased By:
Receipts

Decreased By:
Wage Executions
Paymenis To County Treasurer

© Balance, December 31, 2008

Reference

G

G-1

$  50,123.33
1,021,655.75
1,071,779.08
$ 930,491.35
__83,203.01
1,013,784.36

$ 57,994.72




G-5

COUNTY OF MONMOUTH, NEW JERSEY
OFFICE QF THE SHERIFF

SCHEDULE OF GENERAL WRITS (LEVIES)

Balance, December 31, 2007
increased By:

Receipts

Decreased By:
Disbursements
Payments To County Treasurer

Balance, December 31, 2008

Reference

.

G-1

$  128,524.51
1,667,356.04
1,795,880.55
$ 1,504,057.02
114,487.42
1,708,544.44

$  87,336.11




COUNTY OF MONMOUTH, NEW JERSEY

SCHEDULE OF RESERVE FOR APPROPRIATION ACCOUNT

Balance, December 31, 2007

[ncreased By:
Interest Earned -
Witness Fees
County Budget

Decreased By:
Witness Expenses Paid

Balance, December 31, 2008

Analvysis of Balance
Reserve for:
Appropriation Account

Cash on Hand for W_itness Fees

OFFICE OF THE SHERIFF

Reference
G
G-1

G-1
G-1

$

49.13
6,500.00

8,000.00

G-6

$ 4,887.15

14,549.13
19,436.28
_11,862.00

$ 7574.28

$ 5,805.28
1,769.00

$ 757428




COUNTY OF MONMOUTH, NEW JERSEY

OFFICE OF THE SHERIFF

SCHEDULE OF INTEREST EARNED

Balance, December 31, 2007
increased By:

Interest Earned
Decreased By:

Payments To County Treasurer

Balance, December 31, 2008

Reference

G

G-1

G-7

0.00

97,048.93

97,048.95

- 0.00



COUNTY OF MONMOUTH, NEW JERSEY
- OFFICE OF THE COUNTY ADJUSTER

H-1

SCHEDULE OF CASH
Reference
Balance, December 31, 2007 H $ 5,141.44
Increased By Receipts:

Interest . H-1 3 116.24

Patients Care . H-2 12,393.56

Miscellaneous Credits 27.45

' 12,537.25
17.678.69
Decreased By Disbursements:

Courtty Treasurer H-2 12,388.62
Balance, December 31, 2008 H $ 5,200.07
Anaivsis of Balance
December 2008 Revenue Paid in 2609 5 280.07

__5,000.00

Balance Held in Checking Account

Total

$ 5,290.07
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Balance, Becember 31, 2007

increased By:
Collections

Decreased By Disbursements:

County Treasurer
Transfers To PNA Account

Balance, December 31, 2008

COUNTY OF MONMOUTH, NEW JERSEY

MONMOUTH COUNTY CARE CENTER

JOHN L. MONTGOMERY DIVISION

SCHEDULE OF CASH - GENERALACCOUNT

Reference Geriatric Unit Young Adult Care Total

[ $ 19,847.18 $ 0.00 $ 19,947.18
12,472 580.67 2,649.405.30 15,121,085.97

12,492,527 .85 2,649,405.30 15,141,933.15

11,354,246.71 2,349,001.74 13,703,248.45

41,543.26 1,497.92 43.041.18

11,395,788.97 2,350,489.66 ' i3,746,289.63

! $ 1,006,737.88 . % 1,395643.52

$  298,805.64



COUNTY OF MONMOUTH, NEW JERSEY
MONMOUTH COUNTY CARE CENTER

JOHN L. MONTGOMERY DIVISION

SCHEDULE OF PATIENT ACCOUNTS RECEIVABLE

Balance, December 31, 2007

Increased By:
- Charges for Patient Care
Miscellangous

Decreased By:
Collections
Write-Offs

Balance, December 31, 2008

Reference

- Geriatric Unit Young Adult Care Total
$ 232209239 $ 46220770 $§ 2785,200.09
12,{53[759.31 2,857,003.02 ©15,010,762.33
161,165.71 161,165.71
12,314,925.02 | 2,857,003.02 15,171,928.04
14,637,917.41 3,319,210.72 17,957,128.13
12,389,494.15 2,647,907.38 15,037,401.53
236,351.61 5,236.38 - 241,587.69
12,625,845.78 2,655,143.76 15,278,989.52
$ 201207165 $ 66606695 $ 2,678,138.61




COUNTY OF MONMOUTH, NEW JERSEY
MONMOUTH COUNTY CARE GENTER

JOHN L. MONTGOMERY DIVISION

SCHEDULE OF PATIENT TRUST FUNDS

Fleference\ Geriatric Linit Young Adult Care Total
Balance, December 31, 2007 i ~$ 64,870.02 $ 201767 . $ 66,887.69
increased By Receipls:
Collections _87,741.08 14,361.26 102,102.34
152,611.10 16,378.93 168,890.03
Decreased By:
Cash Disbursements 90,529.17 13,254.15 . 103,783.32

Balance, December 31, 2008 i $ 62,081.93 $ 312478 $ 65,206.71




COUNTY OF MONMOUTH, NEW JERSEY
MONMOUTH COUNTY CARE CENTER

JOHN L. MONTGOMERY DiVISION

SCHEDULE OF DUE (FROM)/TO COUNTY TREASURER

' Young :
Reference Geriatric Unit -Adult Care Total
Balance, December 31, 2007 f - $ 19,947.18 $ 0.00 3 19,947.18
In¢rezsed By: - ,

Receipts ' 12,431,037 41 2,647,907.38 16,078,944.79
12,450,984 .59 2,647,907.38 15,098,891.97

Decreased By: .
Disbursements ' 11,354,246 71 ' 2,349,001.74 13,703,248.45

Balance, December 31, 2008 | $ 1,086,737.88 $ 208905584 $ 1,395,643.52



- J-1
COUNTY OF MONMOUTH, NEW JERSEY

MONMOUTH COUNTY CARE CENTER

GERALDINE L. THOMPSON DIVISION

SCHEDULE OF CASH - GENERAL ACCOUNT

Reference
Balance, December 31, 2007 J $ 3,199.31
Increased By:
Collections ' 10,641,364.70
10,644,564.01
Decreased By: :
County Treasurer : $ 9,746,331.34
Transfers To PNA Account . 98,153.06
9,844 484.40

Balance, December 31, 2008 J $ 800,079.61




COUNTY OF MONMOUTH, NEW JERSEY
MONMOUTH COUNTY CARE CENTER

GERALDINE L. THOMPSON DIVISION

 SCHEDULE OF PATIENTS ACCOUNTS RECEIVABLE

Balance, December 31, 2007

Increased By:
Charges for Patient Care
Miscellaneous

Decreased By:
Collections
Write-Offs

Balance, December 31, 2008

Reterence

J

$ 10,967,952.26
411,972.31

10,614,787.91

140,783.63

J-2

$ 1,835418.23

11,379,924.57

13,215,342.80

10,655,571.54

$ 2,559,771.26




COUNTY OF MONMOQUTH, NEW JERSEY
MONMOUTH COUNTY CARE CENTER

SCHEDULE OF PATIENTS TRUST ACCOUNTS

Balance, December 31, 2007
Increased By:

Receipts
Decreased By:

Disbursemaeants

Balance, December 31, 2008

GERALDINE L. THOMPSON DIVISION

1

Reference

J

J-1

J-1

J-3

$ 39,178.39

144,473.67

183,652.06

146,699.29

$ 36,952.77




J4
COUNTY OF MONMOUTH, NEW JERSEY
MONMOUTH COUNTY CARE CENTER
GERALDINE L. THOMPSON DIVISION

RESERVE FOR PATIENT TRUST ACCOUNT

Reference
Balance, Decembar 31,2007 J $ 39,213.39
Increased By:
Receipts J-1 144,473.67
183,687.06
Decreased By: .
Disbursements , J-1 - 146,734.29

Balance, December 31, 2008 J C . $ 38,952.77

I




COUNTY OF MONMOUTH, NEW JERSEY
MONMOUTH COUNTY CARE CENTER

GERALDINE L. THOMPSON DIVISION

SCHEDULE OF DUE TO COUNTY TREASURER

Reference
Balance, December 31, 2007 _ J $ 3,164.31
Increased By: :
Cash Receipts 10,543,246.64
10,546,410.95
Decreased By: ‘
Payments To County J-1 5,746,331.34

Balance, December 31,2008 J $  B00,079.51
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COUNTY OF MONMOUTH, NEW JERSEY

DEPARTMENT OF PARKS AND RECREATION

Administration;

Administration
Miscellaneous

Golf Courses:

Bel-Aire Golf Cenier
Charleston Springs Golf Course
Hominy Hill Golf Course

Howeli Golf Course

Pinebrook Golf Course

Shark River Goif Course

Parks and Hecreation Areas:
Bayshore Waterfront Park
Clayton

Crosswick Creek Park
Darbrook

Hartshorne

Holmdel Park

Huber Waoods
Manasquan Reservoir
Perrineville Lake Park
Seven Presidents Park
Shark River Park

Tatum Park

Thompson Park

Turkey Swamp Park

Wolf Hill Recreation Area

Specii‘ic Use Parks:

Deep Cut Gardens

East Freehold Showground
Henry Hudsen Trail
Monmouth Cove Marina

Mt Mitchell _
Metedeconk River Greenway
Sunnyside Recreation

SCHEDULE OF REVENUES

Reference

$

21,097.11
309.27

996,675.44
2,749,515.92
2,061,184.23
1,387,334.72

651,767.16

1,386,703.45

8,521.00
12,874,00
14,023.00
21,549.26
12,417.00
56,976.57
5266.70
128,858.14
19,067.73
836,421.64
33,847.96
12,400.62
58,655.35
264,332.25

9,715.00

14,356.00
57,158.11
3,288.00
831,424.07
8,354.31
5,355.00
66.00

21,406.38

9,253,580.92

1,484,926.22

- 820,001.49




COUNTY OF MONMOUTH, NEW JERSEY

DEPARTMENT OF PARKS AND RECREATION

Historic Sites;
Longstreet Fam
Walnford

Undeveloped Sites:
Baysholm

Visitors' Services:
Visitors' Services - Administration
Craft Center
Community/Urban Recreation
Cultural Services
Equestrian
Monmouth County Fair
Nature Interpretation
Qutdoor Recreation
Performing Arts
Sports and Fitness
Equipment Services Division
Therapeutic Recreation

Total Revenue - Treasurer

SCHEDULE OF REVENUES

Reference

61,408.62
9,350.25

15,6868.21

| 332,329.77

5,085.00
324,456.41
133,974.48
416,256.43
162,146.06
157,128.27
103,667.25
735,230.50

474.35
119,231.00

70,758.87

7,288.00

2,505,847.73

$

14.273,809.61



Balance, December 31, 2007

Increased By Receipis:
Monmouth_County Treasurer

BDecreased By Dishursements;

Fund Expenses

Balance, Debember 31, 2008

COUNTY OF MONMOUTH, NEW JERSEY
OFFICE OF THE PROSECUTOR

SCHEDULE OF CASH

Reference

M

M-1

M-1

Confidential
Fund

0.00

88,058.18

0.00



COUNTY OF MONMOUTH, NEW JERSEY
OFFICE OF THE COUNTY CLERK

Balance, December 31, 2007
Increased By:

Due To County

Interest

Realty Transfer Fees - State Portion
Dedicated Recording Fees
Accounts Recelvable

Lawyer's Deposits

Trade Name Fees - State's Share

Decreased By:
Payments Ta County Treasurer:
County Revenus
Payments To Treasurer - Interest
Realty Transter Fees - Staie Portion
Dedicated Recording Fees
Trade Name Fees - State's Share

Balance, December 31, 2008

SCHEDULE OF CASH

Reference

)

0-2
O-2a
O-2b
O-2¢

0-3a
0O-4

$ 9,092,766.44
40,224.95
40,223,217 .41
251,304.00
70,652.07
2,426,221.38
3%,175.00

0-2
C-2a
Q-2h
0O-2¢

0O-4

15,084,220.46
52,031.97
40,223,217 .41
255,652.00
35,400.00

o1

$  3,832477.19

. 52,143,561.25

55,8976,038.44

55,654,521.84

$  321,516.50




COUNTY OF MONMOUTH, NEW JERSEY

' $ 342344315

$ 9,092,766.44

OFFICE OF THE COUNTY CLERK
SCHEDULE OF DUE TO COUNTY TREASURER
FOR COUNTY REVENUE
Reference

Bélance, December 31, 2007 o)
Increased By: _

Cash Receipts ' 0O-1

Charge fo Lawyers' Acoounts ‘ 0-3a

Accounts Receivable : O-3

Adjustment _ O

Decreased By:
Payments To County Treasurer 0-1
Adjusiment O-3b _

Balance, December 31, 2008 O

2,457,358.80
70,652.07
200.00
11,660,977.31
15,084,420.46
15,084,220.46
844.00
15,085,080.46
$ (640.00)




COUNTY OF MONMOUTH, NEW JERSEY

OFFICE OF THE COUNTY CLERK

SCHEDULE OF DUE TO COUNTY TREASURER
FORINTEREST EARNED ON CLERK'S DEPOSITS

Balance, December 31, 2007
Increased By:

Interest Earned
Decreased By:

Paymerits To County Treasurer

Balance, December 31, 2008

Reference

0

0O-1

G-

(-2a

11,807.02

40,224,995

52,031.97

52,031.87

0.00



P

O-2b

COUNTY OF MONMOUTH, NEW JERSEY

OFFICE OF THE COUNTY CLERK

SCHEDULE OF DUE TO COUNTY TREASURER

Balance, December 31, 2007
Increased By:

Receipts

Decreased By:
Payments To Gounty Treasurer

Balance, December 31, 2008

FOR REALTY TRANSFER FEES

Reference
O $ 0.00
O-1 . 40,223 217 41
40,223,217.41
0-1 40,223,217 41

o $ 0.00




_ . 0-2c
COUNTY OF MONMOUTH, NEW JERSEY
OFFICE OF THE COUNTY CLERK

SCHEDULE OF DUE TO COUNTY TREASURER
FOR DEDICATED RECORDING FEES

Refarence
Balance, December 31, 2007 ‘ O $  20,562.00
increased By:
Receipls O-1 251,304.00
271,866.00
Dacreased By:
Payments To County Treasurer -1 255,652.00

Balance, Cecember 31, 2008 O &  18,214.00




COUNTY OF MONMOQUTH, NEW JERSEY
OFFICE OF THE COUNTY CLERK

SCHEDULE OF ACCOUNTS RECEIVABLE

Reference
Batance, December 31, 2007 0
increased By:
Charges ' 0-2,0-3b
Decreased By: _
Collections . 01

Balance, December 31, 2008 .0

| 13,204.28

71,486.07

84,690.35

. 70,652.07

14,038.28




SCHEDULE OF RESERVE FOR LAWYEH’S DEPOSITS

Balance, December 31, 2007
Increased By:

Collections
Decreased By:

Charges

Balance, December 31, 2008

COUNTY OF MONMOUTH, NEW JERSEY
OFFICE OF THE COUNTY CLERK

Reference

0

. 0-3a

$ 375,030.02

2,426,221.38
2,801,251.40

2,497,358.80

$ 303,882.60




' 0-3b
COUNTY OF MONMOUTH, NEW JERSEY
OFFICE OF THE COUNTY CLERK

SCHEDULE OF RESERVE FOR ACCOUNTS RECEIVABLE - LAWYERS

Reference
Balance, December 31, 2007 . o] $ 12,364.28
Increased By:
Change in Accounts Receivable 0-3 5 B834.00
Adjustment . 04 8406.00

1,674.00

Belance, December 31, 2008 O 7 ‘ 14,038.28




COUNTY OF MONMOUTH, NEW JERSEY
OFFICE OF THE COUNTY CLERK

SCHEDULE OF DUE TO STATE FOR TRADE NAMES

Reference
Balance, December 31, 2007 O . % 227500
fncreased By:
Trade Name Feés Collected - ) . ) .
State Share 0O-1 39,175.00
_ 41,450.00
Decreased By: _ 7
Payments To Secretary of Staie O-1 39,400.00

Balance, DPecember 31, 2008 O : $ 205000




COUNTY OF MONMOUTH, NEW JERSEY
TUBERCULOSIS CONTROL PROGRAM

SCHEDULE OF CASH - GENERAL ACCOUNT

Reference
Balance, December 31, 2007 P $ 95560
Increased By Receipts: .
interest i P1 $ 19.29
Supplies and Medicine P-2  8,058.50
Accounts Receivable p-2 540.00
P-3 8,617.79
8,573.39
Decreased By Disbursements:
Paymenis To Treasurer P-3 . ’ 7,446,189

Balance, December 31, 2008 . P . % 2127.20



COUNTY OF MONMOUTH, NEW JERSEY
TUBERCULOSIS CONTROL PROGRAM

SCHEDULE OF ACCOUNTS RECEIVABLE

. . Beference
Balance, December 31, 2007 P | $ 540.00
Increased By: .
Billings p-2 180.00
720.00
Decreased By: :
Receipts P4 540.00

Balance, December 31, 2008 F $ 18000




COUNTY OF MONMOUTH, NEW JERSEY
TUBERCULOSIS CONTROL PROGRAM

SCHEDULE OF DUE TO TREASURER

Reference
Balance, December 31, 2007 P $ 95560
Increased By: .
Receipts _ P-1 ' 8,617.78
. 9,573.39
Decreased By:
Disbursements . P-1 . - 744618

Balance, December 31, 2008 p g 212720




COUNTY OF MONMOUTH, NEW JERSEY
COMMENTS
YEAR ENDED DECEMBER 31, 2008

An audit of the financial accounts and transaction of the County of Mormouth, New Jersey
(“County™) for the year ended December 3 1, 2008, has recently been completed. The results of
the audit are herewith set forth.

Scope of Audit

The audit covered the books, accounts, and transactions of the County of Monmouth, and every
board, body, officer and commission supported and maintzined wholly or in part by funds
appropriated by the County, unless otherwise provided by-statute or regulations. The audit
covered a complete fiscal year and, in addition, thereof, an audit of the accounts to such date,

The audit did not and could not determire the character of services rendered for which payment
had been made or for which reserves had been set up, nor could it. determine the character, proper
price or quantity of matetials supplied for which claims had been passed.

Cash balances were' reconciled with independent certifications obtained direcfly from the
depositories.

Investmenis were verified by phiysical mspection, or by independent certifications obtained
directly from the depositories. ' o

Revenues and receipts were cstablished and verified as to source and amount insofar as the
records permitted.

Qur audit was made in accordance with auditing standards generally accepted in the United States
of America and in compliance with the andit requirements preseribed by the Division of Logal
Government Services, Départment of Community Affairs, State of New Jersey and the standzrds
applicable fo financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Therefore, our audit included the procedures noted
above as well as fests of the accounting records and such other auditing procedures as we
considered necessary in the circumstances.

Contracts and Agreements Required to be Adverfised per NJSA. 40A:114

N.JS.A. 40A:11-4 states “Bvery contract awarded by the contracting agent for the provision or
performance of any goods or services, the cost of which in the aggregate exceeds the bid
threshold, shall be awarded only by resolution of the governing body of the contracting unit to the
lowest responsible bidder after public advertising for bids and bidding therefore, excépt as is
provided otherwise in this act or specifically by any other faw. The govemning body of a
contracting unit may, by resolution approved by a majority of the governing body, disqualify a
bidder who would otherwise be determined to be the lowest responsible bidder, if the governing
body finds that it has bad prior negative experience with the bidder.”

It 1s pointed out that County Administration has the responsibility of determining whether the
expenditures in any category will exceed the tireshold set for the fseal year and, where question
‘arises as to whether any contract or agreement might result in violation of the statute, the opinion
of the County Counsel should be sought before a commitment is made,




COUNTY OF MONMOUTH, NEW JERSEY
; COMMENTS
YEAR ENDED DECEMBER 31, 2008

Contracts and Agreements Required to be Advertised per N.JS.A. 40A:11-4 {continued)
The threshold for the period under review was $20,000.

P.L. 2005, Chapter 51 and N.J.S.A. 19:44A-20-5, known as the “Pay to Play Law™, however,
provides that a municipality or county is prohibited from executing any contract in excess of
$17,500.00, on or afler Janmary 1, 2006 to a business entity that made certain reportable
contributions 1o any municipal cornmittee of a political party if a member of that party is in office
as a member of the governing body of the municipality when the contract is awarded unless
proposals or qualifications are solicited fhrough a fair and open process. '

It is further noted, that codtracts hetween $17,500.00 and the municipal bidding threshold, known
as “window contracts”, can be awarded by resolution of the governing body without competitive
bidding if a non-fair and open process is implemented, which prohibits reportable contributions
by the business entity. : :

The provisions of N.J.S.A. 40A:11-3¢ directs the Governor of the State, in consnltation with the
Department of the Treasury, to adjust the threshold in direct proportion to the rise or fall of the
area consumer price index as reported by the United State Department of Labor. Adjusted
thresholds become effective on July 1* of every fifth year. :

The audit did not and could not defermine the character of services rendered for which payment
had been made ar for which reserves had been set up, not could it determine the character, proper
price or quantity of materials supplied for which claims had been passed. These details were
necessarily covered by the internal review and control before approval of such claims by the
County.

In addition, the County has the responsibility of determining whether the expenditures in any
category will exceed the foregoing limitation within its fiscal year, Tn instences where the
possibility of a violation might oceur, the County has an obligation to seek a legal opinion hefore

" a comunitment is made,

‘While the County’s records do not provide for an accumulation of payments by category, for the
performance of work or the furnishing of materials or supplies in a manner consistent with the
statute, the audit included a test of payments and a review of the minutes of the meeiings of the
County’s governing body to determine whether any clear cut violations existed. The results of
the test and the review were negative in respect to violations. The review of the minutes
indicated that the County adopted and advertised resohutions authorizing the award of contracts ar
agreements for professional services as required by N.J.S.A. 40A:11-5.

The compliance review of expenditures did not reveal any individual pavments or confracts in
excess of the statutory limit other than those where bids had been previously sought by public
advertisement or where a resolution had been previously adopted under the provisions of N.I.S.A.
40A:11-4,



Officials In Office

Name

Lillan G. Burry
Robert D. Clifion

William C. Barbam
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COMMENTS
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Title

Direotor of the Board of Chosen Frecholders _
Freeholder in Charge of Public Services and Regulation

Deputy Director of the Board of Chosen Freeholders
Freeholder in Charge of Human Services

Freeholder in Charge of Public Works and Engineering

Freeholder in charge of Finance and Administration

- Frecholder in Charge of Planning, Commerce and Education

Clerk of the Board

County Administrator
Coumnty Counsel

Direcfor, County Public Works and Engineering Department
County Engineer

Birector of Finance

Deputy County Administrator
Pirector of Human Services
Treasurer

County Clerk

Surrogate

Sheriff

Superintendent, Building and Grounds
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McENERNEY, BRADY & COMPANY, L.L.C.

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE, BASED ON AN AUDIT OF FINANCIAL STATEMENTS
- PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Honorable Director and Members

of the Board of Chosen Frecholders
County of Ménmouth
Freehold, New Jersey

We have audited the regulatory-basis financial statements of the County of Monmouth, New
Tersey (“County™) as of and for the year ended December 31, 2008, and have issued our report
thereon dated June 27, 2009 in which we expressed a qualified opinion on the conformity of the
staiements with accounting principles generally accepted in the United States due to the
differences between those principles and the accounting practices preseribed by the Division of
Local Government Services, Department of Community Affairs, State of New Jersey, Except as
discussed in the preceding semtence, we conducted our audit In accordance with auditing
standards generally accepted in the United States of America; zudit requirements as prescribed by
the Division of Loczl Government Services; and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United
States. | ;

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the County’s internal control over financial
reporting as a basis for designing our auditing procedures for the purpose of expressing . our
opinion on the financial statements, but not for the purpese of expressing an opinion on the
effectiveness of the County’s internal control over financial reporting.  Accordingly, we do not
express an opinion on the effectiveness of the County’s intemal control over financizl reporting.

A control deficiency exists when the design or operation of a conirol does not allow management
or employees, in the normal course of performing their assigned functions, fo prevent or detect
misstaternents on a timely basis. A significant deficiency is a control deficiency, or combination
of control deficiencies, that adversely affects the County’s ability to initiate, authorize, record,
process, or report financial data reliably in accordance with generally accepted accounting
principles such that there is more than a remote likelihood that a misstztement of the County’s
financial statements that is more than mconsequential will not be prevented or detected by the
County’s internal control.



Honorable Director and Members

of the Board of Chosen Freeholders
County of Monmouth '
Freehold, New Jersey
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A material wealmess is a significent deficiency, or combination of i gnificant deficiencies, that
resulis in more than 2 remote lkelihood that a material misstatement of the financial staternents
will not be prevented or detected by the County’s internal control.

Our consideration of internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and would not necessarily identify all deficiencies
in internal control that might be sigpificant deficiencies or material weaknesses. We did not
identify any deficiencies in internal control over financial reporting that we consider fo be
material weaknesses, as defined above,

Compliance and Other Matiers

As part of obtaining reasonable assurance about whether the County’s financial statements are
free of material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts and grant agreement, noncompliance with which could have a direct
and material effect on the determination of financial statement amounts, However, providing an
opinion on compliance with those provisions was not an objective of our audit, and accordingly,
we do not express such an opinion. The results of our fests disclosed no instances of
noncompliance or other matters that are required to be reported under Govermument Auditing
Standards. ‘

However, we noted certain matters that have been reported to the administration and reported
within our Comments and Recommendations,

This report is intended solely for the information and use of the County of Monmouth’s
management, and Board members, others within the organization, and the Division of Local
Government Services, and is not intended to be and should not be used by anyone other than
these specified parties. '

W% ﬂ“‘?’é“ ‘ é’“ e
McEnerney, Bfddy & Compfiny, 1..L.C.

Independent Auditors . .
57@ ),,, %‘4—»/—\/ June 27, 2009
Francis M. McEnemey Report Date
Registered Municipal Accoun

(#539)




COUNTY OF MONMOUTH, NEW JERSEY
COMMENTS
YEAR ENDED BECEMBER 31, 2008

Finding:
Capiial equipment purchases for the Reclamation Utility Fund have been made by the
General Capital Fund.

Cause: : _
The County has previously purchased all equipment through its General Capital Fund.

Effect: :
~ Reclamation Utility Fund balance has the potential to be overstated.
Recommendation:

The Reclamation Utility Fund issue their éwn bond ordinance to fund capitzl equipment
purchases.



COUNTY OF MONMOUTH
GENERAL AUDIT CORRECTIVE ACTION PLAN

Audit Report for the Year Ended December 31, 2008

. Finding #2008-01:

Capital equipment purchases for the Reclamation Utility Fund have been made
by the General Capital Fund.

. Cause:
The County has previously purchased all equipment through its General Capilal
Fund.

- Efect:
Reclamation Utility Fund balance has the potential to be overstated.

. Recommendation:

The Reclamation Utility Fund issue their own bond ordinance to fund capiial
equipment purchases.

: . Correctiva Action:

The Finanece Departmeht has indicated that in the future it will fund capital
equipment purchases for the Reclamation Utility Fund directly from the
Reclamation Center Capital Fund and not through the General Capital Fund.

. Name of Contact Person Responsible for Correciive Action:

Craig R. Marshall, Monrnouth County Director of Finance
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