BOND ORDINANCE # 10-3

BOND ORDINANCE PROVIDING FOR THE
IMPROVEMENTS OF THE BROOKDALE COMMUNITY
COLLEGE FACILITIES IN AND BY THE COUNTY OF
MONMOUTH, NEW  JERSEY, APPROPRIATING
$2,000,000 THEREFOR AND AUTHORIZING THE
ISSUANCE OF $2,000,000 BONDS OR NOTES OF THE
COUNTY FOR FINANCING SUCH APPROPRIATION

WHEREAS, The Board of Trustees of the Brookdale Community College (the “Board of
Trustees™) has determined that $2,000,000 is necessary for the expansion and renovation of its
facilities and has delivered a statement to the effect that each member of the Board of School

Estimate;

WHEREAS, The Board of School Estimate has determined that $2,000,000 is necessary
for the improvement specified in the Statement of the Board of Trustees which is to be raised by
the County of Monmouth and a certificate to that effect has been delivered to the Board of
Trustees and the Board of Chosen Freeholders of the County of Monmouth;

NOW, THEREFORE, BE IT ORDAINED, BY THE BOARD OF CHOSEN
FREEHOLDERS OF THE COUNTY OF MONMOUTH, NEW JERSEY (not less than two-
thirds of all members thereof affirmatively concurring) AS FOLLOWS:

SECTION t:

The improvements described in Section 3 of this bond ordinance (the “Improvements™)
are hereby authorized to be undertaken by the County of Monmouth, New Tersey (the “County”)
as general improvements. For the said Improvements there is hereby appropriated the amount of
$2,000,000. No down payment is required pursuant to N.J.S.A. 18A:64A-19(2)(b).

SECTION 2:

In order to finance the cost of the Improvements, negotiable bonds of the County are
hereby authorized to be issued in the principal amount of $2,000,000 pursuant to the provisions
of the Local Bond Law and Title 18A, Education, of the New Jersey Statutes (the “Bonds”). In
anticipation of the issuance of the Bonds and to temporarily finance said improvements or
purposes, negotiable bond anticipation notes of the County are hereby authorized to be issued in
the principal amount not exceeding $2,000,000 pursuant to the provisions of the Local Bond Law
(the “Bond Anticipation Notes” or “Notes”).

SECTION 3:

(a) The Improvements hereby anthorized and the purpose for the financing of which
the bonds are to be issued are the improvements of Brookdale Community College, including all
costs and materials necessary therefor or incidental thereto, and consisting of the renovation of
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the Collins Arena and an addition to the Collins Arena, all as shown on and in accordance with
the plans and specifications therefor on file in the office of the Clerk of the Board of Chosen
Freeholders and hereby approved.

(b)  The estimated maximum amount of Bonds or Notes to be issued for the purpose
of financing a portion of the cost of the Improvements is $2,000,000.

(c) The estimated cost of the Improvements is $2,000,000, which amount represents
the initial appropriation made by the County.

SECTION 4:

All Bond Anticipation Notes issued hereunder shall mature at such times as may be
determined by the Director of Finance of the County (the “Director of Finance”); provided that
no Note shall mature later than one year from its date. The Notes shall bear interest at such rate
or rates and be in such form as may be deiermined by the Director of Finance. The Director of
Finance shall determine all matters in connection with Notes issued pursvant to this ordinance,
and the signature of the Director of Finance upon the Notes shall be conclusive evidence as to all
such determinations. All Notes issued hereunder may be renewed from time to time subject to
the provisions of Section 8(a) of the Local Bond Law. The Director of Finance is hereby
authorized to sell part or all of the Notes from time to time at public or private sale and to deliver
them to the purchasers thereof upon receipt of payment of the purchase price plus accrued
interest from their dates to the date of delivery thereof. The Director of Finance is directed to
report in writing to the Board of Chosen Freecholders of the County at the mesting next
succeeding the date when any sale or delivery of the Notes pursuant to this ordinance is made.
Such report must include the amount, the description, the interest rate and the maturity schedule
of the Notes sold, the price obtained and the name of the purchaser.

SECTION 5:

The capital budget of the County is hereby amended to conform with the provisions of
this ordinance to the extent of any inconsistency herewith. The resolution in the form promul-
gated by the Local Finance Board showing full detail of the amended capital budget and capital
program as approved by the Director, Division of Local Government Services, Department of
Community Affairs, State of New Jersey is on file with the Clerk of the Board of Chosen
Freeholders and is available for public inspection.

SECTION 6:
The following additional matters are hereby determined, declared, recited and stated:

(a) The Improvements described in Section 3 of this bond ordinance are not current
cxpenses, and are capital improvements or properties that the County may lawfully make or
acquire as general improvements, and no part of the cost thereof has been or shall be specially
assessed on property specially benefited thereby.

(b)  The average period of usefulness of the Improvements, within the limitations of
the Local Bond Law, taking into consideration the respective amounts of all obligations
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(© The Supplemental Debt Statement required by the Local Bond Law has been duly
prepared and filed in the office of the Clerk of the Board of Chosen Frecholders and a complete
executed duplicate thereof has been filed in the office of the Director, Division of Local
Government Services, Department of Community Affajrs, State of New Jersey. Such statement
shows that the gross debt of the County, as defined in the Local Bond Law, is increased by the
authorization of the Bonds and Notes provided in this bond ordinance by $2,000,000 and the
obligations authorized herein will be within all debt limitations prescribed by the Local Bond
Law.

{d) An aggregate amount not exceeding $500,000 for items of expense listed in and
permitted under Section 20 of the Local Bond Law is included in the estimated cost of the
Improvements, as indicated herein.

SECTION 7:

Any funds received from time to time by the County as contributions in aid of financing
the purposes described in Section 3 of this Ordinance shall be used for financing said
Improvements by application thereof either to direct payment of the cost of said Improvements
~ or to the payment or reduction of the authorization of the obligations of the County authorized
therefor by this Bond Ordinance. Any such funds received may, and all such funds so received
which are not required for direct payment of the cost of said Improvements shall, be held and
applied by the County as funds applicable only to the payment of obligations of the County
authorized by this Bond Ordinance.

SECTION &:

In accordance with N.J.S.A. 18A:64A-19, the Board of Trustees of the Brookdale
Community College has duly prepared and delivered to the Board of School Estimate a statement
of the money necessary for the improvements described in Section 3(a) hereof. The Board of
School Estimate has duly prepared a certificate of such amount and the certificate has been duly
filed with the Board of Trustees and the Board of Chosen Frecholders of the County of
Monmouth.

SECTION 9:

The full faith and credit of the County are hereby pledged to the punctual payment of the
principal of and interest on the obligations authorized by this bond ordinance. The obligations
shall be direct, uniimited obligations of the County, and the County shall be obligated to levy ad
valorem taxes upon all the taxable property within the County for the payment of the obligations
and the interest thereon without limitation of rate or amount.

SECTION 10:

This bond ordinance having been introduced at the meeting of June 10, 2010, read and
passed upon first reading, be considered for second reading and final passage at the Regular
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Meeting of the Board of Chosen Freeholders to be held on the 24th day of June, 2010 at 7:00
p.m. prevailing time, or as soon thereafter as the matter can be considered at the Keyport
Municipal Building, 70 West Front Street, Keyport, New Jersey, and at such time and place all
persons interested be given an opportunity to be heard concerning such bond ordinance; and that
the Clerk of the Board of Chosen Freeholders be and is hereby authorized and directed to publish
said ordinance in accordance with law in an official County newspaper, together with a notice of
its introduction and passage on first reading and of the time when and place where said bond
ordinance will be further considered on second reading and final passage.

SECTION 11:

This Bond Ordinance constitutes a declaration of official intent under Treasury
Regulation Section 1.150-2. The County reasonably expects to pay expenditures with respect to
the Improvements prior to the date *hat County incurs debt obligations under this Bond
Ordinance. The County reasonably expects to reimburse such expenditures with the proceeds of
debt to be incurred by the County under this Bond Ordinance. The maximum principal amount
of debt expected to be issued for payment of the costs of the Improvements is $2,000,000.

SECTION 12:

This bond ordinance shall take effect 20 days after the first publication thereof after final
adoption, as provided by the Local Bond Law.

RECORD OF VOTE
FREEHOLDERS YES NO ABSTAIN § ABSENT | MOVED | SECOND
Mr. Curley v ' 1
Mis. Mallet Ve
Mr. D’ Amico v v
Mr. Clifion v
Mirs. Burry v
CERTIFICATION

} HEREBY CERTIFY THE ABOVE TO BE A TRUE COPY
OF ARESOLUTION ADOPTED BY THE BOARD OF CHOSEN
FREEHOLDERS OF THE CCLANEY OF MONMOUTH AT A

<
MEETING HELD S o2Y 2070
sy
/ CLERK
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THE BOARD OF CHOSEN FREEHOLDERS
OF THE '

COUNTY OF MONMOUTH

LILLIAN G. BURRY JAMES S. GRAY
DIRECTOR CLERK OF THE BOARD

ROBERT D. CLIFTON HALL OF RECORDS

BEPUTY DIRECTOR 1 EAST MAIN STREET
FREEHOLD, NEW JERSEY 07728
JOHN D'AMICC TELEPHONE: 732-431-7387

AMY A, MALLET
JOHN P. CURLEY

FAX 732-431-6519
EMAIL jgray@co.menmouth.nj,us

J0~.3

MONIQUTH COURTY
BOND ORDINANCE STATEMENTS
AND'SUMMARIES . .
The bond ordinance, the summary terms of
which are included herein, has teen.finally
adorgr.ed by the County of Monmuuth.;st:}t‘e
of New lersey on June 24, 201 and:the
20 day. period of lisitation within:which a
suit, ‘action ar.proceeding - questioning - the
validity. of such ordinance can “be ‘com-
men%ed. as provided in the Local Bond Law,
has Begun o run from the date of the_first
ublicafion of this staterrient.” Copies of the
uli_ordinance are_available at no cost and
dufing regular business:Hours, at the Cletk's
office Tor members of the gerieral public who
refquest the same. The::summary -of the
terms of such bond ardinance follows:
Title: Bond Ordinance Praviding For The im-
Erovements Of The Brookdale Community |
ollege Facilitles In And By The Counly Of
. Appropriating
000,000 Therefor And Authorizing The
Issuance Of $2,000,000 Bonds Or Notes Of
gjh'e County Far Financing Such Appropria-
non.
Purpose(s): _Improvements of Brookdale
Community College, including all costs arnd
materials necessary therefor or incldental
thereto, and consisting of the renovation
af the Collins Arena and .an addition to the
Collins Arena.
Appropriation; $2,000,000 : :
Bonds/Motes Authorized: $2,000,000
Grants (if arg) Appr%pr:ated: None
105 £500,000

Monmouth, New Jerse
$2

Section 20 Costs:
Usetu] Life: yaars

) N James S, Gray, Clerk
t$44.28). X 15317%

I hereby certify that the above advertisement appeared in an issue of the Asbury
Park Press on \faﬁ\r/ 2y Tumt oF 7 o2 0/
7 i -
~ Marion Masnick Datet_ Wu R ARSI, :
My Commission Expires 0 / ! (/ -
Juty 27,2013 V LAAA oA W
- NOTARY PUBLIC

“SEPTEMBER 24, 1609 THIS IS A VERY GOOD LAND TO FALL IN WITH AND A PLEASANT LAND TO SEE.”

Entry in the log of Hendrik Hudson’s Ship Half Mocn made after the Dutck Explorer became
the first Buropean fo come ashore in what was later known as Monmouth County




Finance Resolution No. 10-511

RESOLUTION ADOPTING BOND ORDINANCE #10-3

WHEREAS, an Ordinance entitled "BOND ORDINANCE PROVIDING FOR THE
IMPROVEMENTS OF THE BROOKDALE COMMUNITY COLLEGE FACILITIES IN AND
BY THE COUNTY OF MONMOUTH, NEW JERSEY, APPROPRIATING $2.000,000
THEREOF AND AUTHORIZING THE ISSUANCE OF $2,000,000 BONDS OR NOTES OF

THE COUNTY FOR FINANCING SUCH APPROPRIATION™, having been duly published

and posted and a public hearing been held in accordance with law and it being appropriate for the
Board to consider the adoption or rejection of the same;

NOW, THEREFORE, BE IT RESOLVED that the above mentioned ordinance be and
the same is hereby adopted and said ordinance shall be signed by the Director and attested by the
Clerk with the County Seal affixed thereon; and

BE IT FURTHER RESOLVED that the Clerk cause this ordinance to be published in

an official County newspaper, together with a statement of final adoption.

RECORD OF VOTE
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FREEHOILDERS
Mr. Curley
Mrs. Mallet
Mr. D’ Amico
Mr. Clifton
Mrs. Burry

UGN

CERTIFICATION
i HEREBY CERTIFY THE ABOVE TQO BE A TRUE COPY
CF ARESOLUTION ADCPTED BY THE BOARD OF CHOSEN

FREEHOLDERS OF THE COUNTY OF MONMOUTH AT A
MEETING HELD L . 20
“ zw.i_f,qf}/‘i’w,,
v / CLERK




TaE BoARD OF CHOSEN FREEHOLDERS
OF THE

CounTty OF MONMOUTH CSERV
LILLIAN G. BURRY | Lo gftAEEylf(EOSF SIGRAY

DIRECTOR
AL GJE\RE&D%S

'Zh B {'EAST MAIN STREET

NCES

ROBERT D. CLIFTON

PEPUTY DIRECTOR FREEHOLD, NEW JBRSEY 07728
y O TELEPHDN' TITARILTIBT
iﬁﬂwf\DMEET . L FAX 732-431-6519

EMAIL igray@co.monmouth.nj.us

JOHN P. CURLEY

MONMOUTH COUNTY

_NQTICE GF PENDING
EOND ORDI IélANCE

Thé bond ordmanl:e, the summary térms
of which’ ‘arg’ included hereln, was intro-
~cfu‘;:‘c_::-:ttli a:g;it assed u nbt;dfst grfg?gm att_;l’
m vermn e; Caunty -

S%g ﬁe Jversey onJupe
10, 2010. lt Wi !I ba further considered for
final egssage, a er pybln: heaxing thereon,
at a meet % l\ft:n.reri'llng “bady::t6* he
W&at the] eyp umcfpegl Bl.n_l1 ing, .70
; e{Fﬂ ew.lersey.: on
.Juna»24 2010 at 7:00 o'clock P Dgrtns B
the weg| l:.gﬂcir to and up toand incleding
the date such_ meeting copies’ of the fu
ordingnce: will: be»avalia le at-no’ cost al
durihie regujar busitiess hours, at-the: CleTk's
office for the members of the q,enerai public
who shall réquest the same.. The summary
of the terms of such:bond ordipance follows:
TltleeBond Ordlnance Providing  For The
FUVEI"I__"lR -Of The Brookdale Gommunil
acilities n And By h Nty

. o mau Mew riating
$2,000, 000 Therefor An Authonzi The
issudece Of $2,000,000 Bonds Op Nofes OF
thee County For Fmancmg Such Approprla-

Purpose(s): - Improvements - -of .. Brookdale
Communlty” College, including all costs and
materials - ‘necessary - therefor or inicidental
reto and consisting of the renovation of

lﬁ I Are_rta and-an aclditlon 1o the Cal-

%gé’

-James’ _s, Gray s o '
Th__‘l'ss_!{\l 4% zis *published pursuam to
?&5‘::;‘7&)‘ e ‘156053 . .

I hereby certify that #he above advertisement appeared in an issue of the Asbury
Park Press on m’a/?m A /’3// 23/ .
=
e ML o
CF NEW
My Commission Fmi;es MaVJ ERZSOEE '// /7 @n&fﬁ
NOTARY PUBLIC

«“QEPTEMBER 24, 1600 TS IS A VERY GOOD LAND TO FALL IN WITH AND A PLEASANT LAND TO SEE.”

Bniry in the log of Hendrik Hudson’s Ship Half Moon made after the Dutch Explorer became
the first Buropean to come ashore in what was later imown as Monmouth County

e ———




. ;-."_}\,"-":‘ES
SRR

BOND ORDINANCE #10-3 . .7 5TRY™®

N

BOND ~ ORDINANCE  PROVIDING vy FOR™ E
IMPROVEMENTS OF THE BROOKDAT COMMUNITY
COLLEGE FACILITiES IN AND BY THE COUNEV OF
MONMOUTH, NEW  JERSEY, APPROPRIATING
$2,000,000 THEREFOR AND AUTHORIZING THE
ISSUANCE OF $2,060,000 BONDS OR NOTES OF THE
COUNTY FOR FINANCING SUCH APPROPRIATION

v
i

WHERFEAS, The Board of Trustees of the Brookdale Community College (the “Board of
Trustees™) has determined that $2,000,000 is necessary for the expansion and renovation of its
facilities and has delivered a statement to the effect that each member of the Board of School

Estimate;

WHEREAS, The Board of School Estimate has determined that $2,000,000 is necessary
for the improvement specified in the Statement of the Board of Trustees which is to be raised by
the County of Monmouth and a certificate to that effect has been delivered to the Board of
Trustees and the Board of Chosen Freeholders of the County of Monmouth;

NOW, THEREFORE, BE IT ORDAINED, BY THE BOARD OF CHOSEN
FREEHOLDERS OF THE COUNTY OF MONMOUTH, NEW JERSEY (not less than two-
thirds of all members thereof affirmatively concurring) AS FOLLOWS:

SECTION 1:

The mprovements described in Section 3 of this bond ordinance (the “Improvements™)
are hereby authorized to be undertaken by the County of Monmouth, New Jersey (the “County™)
as general improvements. For the said Improvements there is hereby appropriated the amount of
$2,000,000. No down payment is required pursuant to N.J.S.A. 18A:64A-1 9(2)(b).

SECTION 2:

In order to finance the cost of the Improvements, negotiable bonds of the County are
hereby authorized to be issued in the principal amount of $2,000,000 pursuant to the provisions
of the Local Bond Law and Title 18A, Education, of the New Jersey Statutes (the “Bonds™). In
anticipation of the issuance of the Bonds and to temporarily finance said improvements or
purposes, negotiable bond anticipation notes of the County are hereby authorized to be issued in
the principal amount not exceeding $2,000,900 pursuant to the provisions of the Local Bond Law
(the “Bond Anticipation Notes” or “Notes™). .

SECTION 3:

(a) The Improvements hereby authorized and the purpose for the financing of which
the bonds are to be issued are the improvements of Brookdale Community College, including all
costs and materials necessary therefor or .ncidental thereto, and consisting of the renovation of
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the Collins Arena and an addition to the Collins Arena, all as shown on and in accordance with
the plans and specifications therefor on file in the office of the Clerk of the Board of Chosen

Freeholders and hereby approved.

(b)  The estimated maxjmum amount of Bonds or Notes to be issued for the purpose
of financing a portion of the cost of the Improvements is $2,000,000.

(c) The estimated cost of the Improvements is $2,000,000, which amount represents
the initial appropriation made by the County.

SECTION 4.

All Bond Anticipation Notes issued hereunder shall mature at such times as may be
determined by the Director of Finance of the County (the “Director of Finance™); provided that
no Note shall mature later than one year from its date, The Notes shall bear interest at such rate
or rates and be in such form as may be determined by the Director of Finance. The Director of
Finance shall determine all matters in connection with Notes issued pursuant to this ordinance,
and the signature of the Director of Finance upon the Notes shall be conclusive evidence as to all
such determinations. All Notes issued hereunder may be renewed from time to time subject to
the provisions of Section &(a) of the Local Bond Law. The Director of Finance is hereby
authorized to sell part or all of the Notes from time to time at public or private sale and to deliver
them to the purchasers thereof upon receipt of payment of the purchase price plus accrued
interest from their dates to the date of delivery thereof. The Director of Finance is directed to
report in writing to-the Board of Chosen Freeholders of the County at the meeting next
succeeding the date when any sale or delivery of the Notes pursuant to this ordinance is made.
Such report must include the amount, the description, the interest rate and the maturity schedule
of the Notes sold, the price obtained and the name of the purchaser.

SECTION 5:

The capital budget of the County is hereby amended to conform with the provisions of
this ordinance to the extent of any inconsistency herewith. The resolution in the form promul-
gated by the Local Finance Board showing full detail of the amended capital budget and capital
program as approved by the Director, Division of Local Government Services, Department of
Community Affairs, State of New Jersey is on file with the Clerk of the Board of Chosen
Freeholders and is available for public inspection.

SECTION 6:
The following additional matters are hereby determined, declared, recited and stated:

(a) The Improvements described in Section 3 of this bond ordinance are not current
expenses, and are capital improvements or properties that the Counly may lawfully make or
acquire as general improvements, and no part of the cost thereof has been or shall be specially
assessed on property specially benefited thereby.

(b)  The average period of usefulness of the Improvements, within the limitations of
the Local Bond Law, taking into consideration the respective amounts of all obligations
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authorized for the several purposes, according to the reasonable life thereof computed from the
date of the Bonds authorized by this bond ordinance, is 15 years.

(¢)  The Supplemental Debt Statement required by the Local Bond Law has been duly
prepared and filed in the office of the Clerk of the Board of Chosen Freeholders and a complete
executed duplicate thereof has been filed in the office of the Director, Division of Local
Government Services, Department of Community Affairs, State of New Jersey. Such statement
shows that the gross debt of the County, as defined in the Local Bond Law, is increased by the
authorization of the Bonds and Notes provided in this bond ordinance by $2,000,000 and the
obligations authorized herein will be within all debt limitations prescribed by the Local Bond
Law.

(d  An aggregate amount not exceeding $500,000 for items of expense listed in and
permitted under Section 20 of the Local Bond Law is included in the estimated cost of the
Improvements, as indicated herein.

SECTION 7:

Any funds received from time to time by the County as confributions in aid of financing
the purposes described in Section 3 of this Ordinance shall be used for financing said
Improvements by application thereof either to direct payment of the cost of said Improvements
or to the payment or reduction of the authorization of the obligations of the County authorized
therefor by this Bond Ordinance. Any such funds received may, and all such funds so received
which are not required for direct payment of the cost of said Improvements shall, be held and
applied by the County as funds applicabie only to the payment of obligations of the County
authorized by this Bond Ordinance.

SECTION 8:

In accordance with N.J.S.A. 18A:64A-19, the Board of Trustees of the Brookdale
Community College has duly prepared and delivered to the Board of School Estimate a statement
of the money necessary for the improvements described in Section 3(a) hereof. The Board of
School Estimate has duly prepared a certificate of such amount and the certificate has been duly
filed with the Board of Trustees and the Board of Chosen Freeholders of the County of
Monmouth.

SECTION 9:

The full faith and credit of the County are hereby pledged to the punctual payment of the
principal of and interest on the obligations authorized by this bond ordinance. The obligations
shall be direct, unlimited obligations of the County, and the County shall be obligated to levy ad
valorem taxes upon all the taxable property within the County for the payment of the obligations
and the inferest thereon without limitation of rate or amount.

SECTION 10:

This bond ordinance having been introduced at the meeting of June 10, 2010, read and
passed upon first reading, be considered for second reading and final passage at the Regular
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Meeting of the Board of Chosen Freeholders to be held on the 24th day of June, 2010 at 7:00
p.m. prevailing time, or as soon thereafter as the matter can be considered at the Keyport
Municipal Building, 70 West Front Street, Keyport, New Jersey, and at such time and place all
persons interested be given an opportunity to be heard concerning such bond ordinance; and that
the Clerk of the Board of Chosen Freeholders be and is hereby authorized and directed to publish
said ordinance in accordance with law in an official County newspaper, to gether with a notice of
its introduction and passage on first reading and of the time when and place where said bond
ordinance will be further considered on second reading and final passage.

SECTION 11:

This Bond Ordinance constitutes a declaration of official intent under Treasury
Regulation Section 1.150-2. The County reasonably expects to pay expenditures with respect to
the Improvements prior to the date that County incurs debt obligations under this Bond
Ordinance. The County reasonably expects to reimburse such expenditures with the proceeds of
debt to be incurred by the County under this Bond Ordinance. The maximum principal amount
of debt expected to be issued for payment of the costs of the Improvements is $2,000,000.

SECTION 12.

This bond ordinance shall take effest 20 days after the first publication thereof after final
adoption, as provided by the Local Bond Law.

RECORD OF VOTE
FREEHOLDERS YES ND ABSTAIN | ABSENT | MOVED SECOND
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CERTIFICATION
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