BOND ORDINANCE #09-03

BOND ORDINANCE REAPPROPRIATING $2,857,000
PROCEEDS OF OBLIGATIONS NOT NEEDED FOR THEIR
ORIGINAL PURPOSES AND TO BE USED FOR THE
HIGHWAY ROAD OVERLAY PROGRAM BY THE COUNTY
OF MONMOUTH, NEW JERSEY

BE IT ORDAINED, BY THE BOARD OF CHOSEN FREEHOLDERS OF THE
COUNTY OF MONMOUTH, NEW JERSEY (not less than two-thirds of all members thereof
affirmatively concurring) AS FOLLOWS:

SECTION 1:

Pursuant to N.J.S.A. 40A:2-39, it is hereby determined that $2,857,000 of the bond
proceeds of obligations originally made available pursuant to the following ordinance of the
County of Monmouth, New Jersey (the “County”) is no longer necessary for the purposes for
which the obligations previously were authorized.” Each amount is listed under the column,
“Balance to be Reappropriated, “and is further described by reference to the number of the bond
ordinance pursuant to which such amounts have been made available, the original appropriation
made by the bond ordinance, and the description of the improvement for which such amounts
originally were appropriated.

The $2,857,000 bond proceeds to be reappropriated are made available as follows:

Ordinance Balance to be
Number Appropriation Description of Improvement Reappropriated
2007-06 $13,200,000 Acquisition of property located at 183 $ 2,857,000
Three Brooks Road, Township of Freehold,
New Jersey
TOTAL $2,857,000
SECTION 2:
The total amount of $2,857,000 referred to in Section 1 above is hereby reappropriated as
follows:
Highway Road Overlay Program all as shown on and in accordance
with a list on file in the Office of the Clerk of the Board of Chosen
Freeholders.
SECTION 3:

The capital budget of the County is hereby amended to conform with the provisions of
this ordinance to the extent of any inconsistency herewith. The resolution in the form
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promulgated by the Local Finance Board showing full detail of the amended capital budget and
capital program as approved by the Director, Division of Local Government Services
Department of Community Affairs, State of New Jersey is on file with the Clerk of the board of

Chosen Freeholders and is available for public inspection.

SECTION 4:

The useful life of the improvements described in Section 2 above is 10 years.

SECTION 5:

This bond ordinance shall take effect 20 days after the first publication thereof after final

adoption, as provided by the Local Bond Law.

RECORD OF VOTE
FREEHOLDERS YES NO ABSTAIN | ABSENT | MOVED | SECOND
Mrs. Burry v . )
Mr. Clifton / /
Mrs. Mallet v
Mr. D’ Amico v v
Mrs. McMorrow v

CERTIFICATION

| HEREBY CERTIFY THE ABOVE TO BE A TRUE COPY
OF ARESOLUTION ADOPTED BY THE BOARD OF CHOSEN
FREEHOLDERS OF THE COUNAY OF MONMOUTH AT A

MEETING HELD 2024 #1407317 v1
Nkl 2o, 015606-53312

v /

CLERK




Finarice Resolution No.  09-563
RESOLUTION ADOPTING BOND ORDINANCE

WHEREAS, an Ordinance entitled "BOND ORDINANCE REAPPROPRIATING
$2,857,000 PROCEEDS OF OBLIGATIONS NOT NEEDED FOR THEIR ORIGINAL
PURPOSES AND TO BE USED FOR THE HIGHWAY ROAD OVERLAY PROGRAM
BY THE COUNTY OF MONMOUTH, NEW JERSEY”, having been duly published and
posted and a public hearing been held in accordance with law and it being appropriate for the
Board to considef the adoption or rejection of the sarné;

NOW, THEREFORE, BE IT RESOLVED that the above mentioned ordinance be and
the same is hereby adopted and said ordinance shall be signed by the Director and attested by the
Clerk with the County Seal affixed thereon; and

BE IT FURTHER RESOLVED that the Clerk cause this ordinance to be published in

an official County newspaper, together with a statement of final adoption.

RECORD OF VOTE

FREEHOLDERS YES NO ABSTAIN | ABSENT | MOVED | SECOND
Mrs. Burry v, /
Mr. Clifton v e
Mrs. Mallet v
Mr. D’ Amico Ny S
Mrs. McMorrow 7

CERTIFICATION

| HEREBY CERTIFY THE ABOVE TO BE A TRUE COPY
OF ARESOLUTION ADOPTED BY THE BOARD OF CHOSEN
FREEHOLDERS OF THE COUNTY OF MONMOUTH ATA
MEETING HELD 2 VIV/A 200/5
v / CLERK
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