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INDEPENDENT AUDITOR'S REPORT

Honorable Director and Members of the
Board of Chosen Freeholders

County of Monmouth

Freehold, New Jersey

We have audited the accompanying balance sheets - statutory basis of the various funds and
account groups of the County of Monmouth (the “County”), as of December 31, 2000 and 1999 and the
related statements of operations and changes in fund balance - statutory basis for the years then ended and
the related statement of revenues - statutory basis and statement of expenditures - statutory basis of the
various funds for the year ended December 31, 2000. These financial statements are the responsibility of
the management of the County of Monmouth. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audits in accordance with generally accepted auditing standards; the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States; and in accordance with audit requirements prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audits provide a reasonable basis for our opinion.

As discussed in Note 1, the County prepares its financial statements on a basis of accounting
prescribed by the Division of Local Government Services, Department of Community Affairs, State of New
Jersey, that demonstrates compliance with the modified accrual basis, with certain exceptions, and the
budget laws of New Jersey, which is a comprehensive basis of accounting other than generally accepted
accounting principles.

In our opinion, because of the County’s statutory requirement to prepare its financial statements on
the basis of accounting discussed in the preceding paragraph, the financial statements referred to above are
not in conformity with generally accepted accounting principles.
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However, in our opinion, the financial statements - statutory basis referred to above present fairly,
in all material respects, the financial position - statutory basis of the various funds and account groups of the
County as of December 31, 2000 and 1999, and the results of its operations and changes in fund balance -

" statutory basis of such funds for the years then ended and the statement of revenues - statutory basis and
statement of expenditures - statutory basis of the various funds for the year ended December 31, 2000 on the
basis of accounting described in Note 1.

In accordance with Government Auditing Standards, we have also issued a report dated June 15,
2001 on our consideration of the County's internal control structure and our tests of its compliance with
certain provisions of laws, regulations, contracts and grants.

Our audit was performed for the purpose of forming an opinion on the financial statements of the
County taken as a whole. The accompanying additional schedules, schedules of expenditures of federal and
state financial assistance as required by U.S. Office of Management and Budget Circular A-133, Audits of
States, Local Governments and Non-Profit Organizations and New Jersey OMB Circular 98-07, comments
and recommendations sections listed in the foregoing table of contents are presented for purposes of
additional analysis and are not a required part of the financial statements. Such information has been
subjected to the auditing procedures applied in the audit of the financial statements and, in our opinion, is
fairly stated, in all material respects, in relation to the financial statements taken as a whole.

ARMOUR S. HULSART COMPANY
@/ﬂWHJI— = C’d :

e
Ao ) o St
Rbbert A. Hulsart
Certified Public Accountant

Registered Municipal Accountant
R.M.A. Number 158

June 15, 2001
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REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER
FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL ST MENTS

ERFORMED IN ACCORDANCE WITH GOVERNMENT AUDI AND

Honorable Director and Members of the
Board of Chosen Freeholders

County of Monmouth

Freehold, New Jersey

We have audited the financial statements - statutory basis of the County of Monmouth (the
“County™), as of and for the year ended December 31, 2000, and have issued our report thereon dated June
15, 2001. The County's financial statements were not prepared in accordance with generally accepted
accounting principles but rather prepared on an other comprehensive basis of accounting prescribed by the
Division of Local Government Services, Department of Community Affairs, State of New Jersey, as
described in Note 1.

We conducted our audit in accordance with generally accepted auditing standards; the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States; and in accordance with audit requirements prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey.

mpliance

As part of obtaining reasonable assurance about whether the County’s financial statements are free
of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grants, noncompliance with which could have a direct and material effect of the determination
of financial statements amounts. However, providing an opinion on compliance with those provisions was
not an objective of our audit and accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance that are required to be reported under Government Auditing
Standards and audit requirements as prescribed by the Division of Local Government Services, Department
of Community Affairs, State of New Jersey.



! Internal Control Over Financial Reporting

In planning and performing our audit, we considered the County’s internal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the
financial statements and not to provide assurance on the internal control over financial reporting. Our
consideration of the internal control over financial reporting would not necessarily disclose all matters in

" the internal control over financial reporting that might be material weaknesses. A material weakness is a
condition in which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to

g the financial statements being audited may occur and not be detected within a timely period by employees

in the normal course of performing their assigned functions. We noted no matters involving the internal
control over financial reporting and its operation that we consider to be material weakness.

This report is intended for the information of the governing body, management, the Division of
Local Government Services, Department of Community Affairs, State of New Jersey, and federal and state
awarding agencies and pass through entities. However, this report is a matter of public record and its

distribution is not limited.

ARMOUR S. HULSART AND COMPANY

%/4 fdpart~ .

June 15, 2001

S Bl okl it
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COUNTY OF MONMOUTH
Exhibit A
CURRENT FUND
Sheet 1 of 2
BALANCE SHEETS
(STATUTORY BASIS)
Balance Balance
Ref. Dec. 31, 2000 Dec. 31, 1999
Assets
Cash and Cash Equivalents A-4.5 $ 38,232,647.51 45,664,730.46
Investments A-5a 61,150,000.00 50,000,000.00
Accrued Interest on Purchase of U.S. Treasury:
Bonds A-Ta 17,208.33
Premium of Purchase of U.S. Treasury Bonds A-9a,9b 39,411.49 21,131.00
Change Funds N/C 130.00 130.00
Total Cash and Investments 99,422,189.00 95,703,199.79
Receivables with Full Reserves:
Added and Omitted Taxes Receivable A-7 3,606,086.23 3,647,315.93
Revenue Accounts Receivable A-8 182,970.35 278,543.94
Due from Capital - Accrued Interest A-9 40,911.46
3,829,968.04 3,925,859.87
Deferred Charges to Future Taxation A-15 470,000.00
Sub-Total Current Operating 103,722,157.04 99,629,059.66
General Fixed Assets Group:
General Fixed Assets 417,980,398.54 410,301,857.00
Fixed Assets Division of Social Services 865,578.20 808,873.20
418,845,976.74 411,110,730.20
Total Assets $522,568,133.78 510,739,789.86
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COUNTY OF MONMOUTH
Exhibit A
CURRENT FUND
Sheet 2 of 2
BALANCE SHEETS
(STATUTORY BASIS)
Balance Balance
Ref. Dec. 31, 2000 Dec. 31, 1999
Liabilities. Reserves and Fund Balance
Cash Liabilities:
Appropriation Reserves A-3 $ 11,453,760.57 9,824,640.26
Appropriation Reserves Committed A-3 24,723,589.72 26,798,134.76
Due State of N.J. - Realty Transfer Fees A-11 912,390.79 837,468.42
Contractors' Retainage A-12 19,653.00 19,653.00
Accounts Payable A-13 3,953,883.64 3,548,176.48
Reserve for Arbitrage Rebates A-14 547,474.24 558,264.78
41,610,751.96 41,586,337.70
Reserve for Receivables 3,829,968.04 3,925,859.87
Fund Balance 58,281,437.04 54,116,862.09

Reserve for Fixed Assets Group

Total Liabilities and Reserves

See accompanying Notes to Financial Statements.

62,111,405.08

58,042,721.96

418,845,976.74

411,110,730.20

$522,568,133.78

510,739,789.86

(97}
.
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COUNTY OF MONMOUTH
Exhibit A-1
CURRENT FUND
STATEMENT OF OPERATIONS AND
CHANGE IN FUND BALANCE
YEARS ENDED DECEMBER 31, 2000 AND 1999
ef. Year 2000 Year 1999
Revenue and Other Income
Fund Balance Utilized A-2 $35,000,000.00 31,000,000.00
Miscellaneous Revenue Anticipated A-2 128,571,126.75 121,474,230.21
Receipts from Current Taxes A-2,6 201,529,528.00 193,900,000.00
Non-Budget Revenue A-2 14,930,954.41 13,269,820.14
Other Credits to Income:
Unexpended Balance of Appropriation Reserves A-10 8,523,139.20 9,544,741.96
Current Appropriations Cancelled A-3 28,668.68 87,431.42
Adjustments to Accounts Payable A-13 - 10,747.63
Deferred Charges to Future Taxation A-15 470,000.00 -
Total Revenue and Other Income 389,053,417.04 369,286,971.36
Expenditures
Budget Appropriations A-3 349,888,842.09 327,932,072.73
Excess in Revenue 39,164,574.95 41,354,898.63
Fund Balance, Beginning of Year A 54,116,862.09 43,761,963.46
93,281,437.04 85,116,862.09
Less: Utilized as Revenue A-2 35,000,000.00 31,000,000.00
Fund Balance, End of Year A $58,281,437.04 54,116,862.09

See Accompanying Notes to Financial Statements
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UNTY OF NMOUT

CURRENT FUND
STATEMENT OF REVENUES
YEAR ENDED DECEMBER 31, 2000
(STATUTORY BASIS)
Miscellaneous Revenue Not Anticipated

Garnishment Service Charge

Rent from Newspaper Reporters Booth
Voter Registration

Construction Board of Appeals

Pay Telephone Station Commissions
MCTB Clinic

Engineers Plans and Specifications
Vending Machine Commissions
Autopsy Fees

Interest on Late Payment of Taxes
Planning Board Receipts
Miscellaneous Unanticipated Revenues
Sale of Election Maps

Judgments

MCHS - Annual Conference/Reception
Salary and Fringe Reimbursements
Interest - Sheriff's Account

Damages to County Property

Purchase of Lists, Records, etc.
Auction Sales

Inmate Transportation

Developers Agreement

Payment in Lieu of Taxes

Sale of County Merchandise, Property, etc.
Permit Fees

Appropriation Refunds

Appropriation Refunds - Agric. Easements

~ Unanticipated Grant Receipts

Insurance Reimbursements
Telephone Refunds

MC Police Computer

Copier Receipts

Fire Academy - Course Requirements

Exhibit A-2

Sheet 9 of 11

$ 7,737.53
480.00
12,197.08
2,100.00
489,501.16
510.57
4,045.00
65,564.50
1,449.00
742.18
10,493.77
246,138.30
78.00
12,202.38
4,325.00
175,803.78
107,958.10
29,800.67
885.00
71,791.00
500.00
653,946.84
1,404.00
13,175.71
17,475.00
928,319.39
172,486.00
1,046,705.86
261,104.97
900.27
153,105.25
43,941.84
2,335.00



COUNTY OF MONMOUTH
CURRENT FUND
STATEMENT OF REVENUES

YEAR ENDED DECEMBER 31, 2000

(STATUTORY BASIS)

Planning Board:

Site Plan Revision Fees

Site Plan Inspection Fees

Subdivision Initial Application Fees
Reimbursement for Motor Pool
Reimbursement for Single Audit Costs
Data Processing Costs - Mod IV Tax System
Consumer Affairs - US CPSC
Comm. Reg. Elections - Twp. Reimb. (Ch. 278/95)
County Clerk Election - Twp. Reimb. (Ch. 278/95)
Board of Elections- Twp. Reimb. (Ch. 278/95)
Probation Fines
Information Services - Print Shop Reimbursement
Bail Bond Forfeitures
Juror Compensation Fund
Interest on County Clerk's Account
Probation - Sheriff Labor Assistance Prog. (SLAP)
Voter Machine Rental
NJAOC - Service Agreements
Drunk Driving Enforcement Fund - NJDLPS (Div. MV)
Primary Election - Postage Reimbursement
MCDOT - Howell Township Agreement
MC DOT - Agency Receipts
Police Academy - Tuition
911 Program, Police Radio - Municipal Receipts
MCPO - Restitution Collections
Employee Fines / Fees
MCCI - Inmate Fees
MCCI - SSA Reimbursement

" MCCI - Inmate Medical Co-Pay Program

MCCI - Donations

MCCI - Inmate Industry Production

)ne Easy E-Link Membership
NJDHS/DYFS-Project Open House Reimbursement

Exhibit A-2

Sheet 10 of 11

51,630.90
22,366.38
199,303.50
251,754.41
39,968.00
6,259.63
650.00
119,090.86
14,863.84
40,031.93
70,770.35
175,988.94
327,720.58
13,077.62
12,273.03
1,625.00
3,296.00
512,201.14
1,780.06
29,982.42
32,000.00
253,792.17
98,416.59
644,663.20
2,116.52
622.88
173,008.63
26,000.00
36,178.49
425.00
22,821.50
35,775.00
24,555.15



]

GIS A/R Munic/Others - Excess

COUNTY OF MONMOUTH

CURRENT FUND

STATEMENT OF REVENUES

YEAR ENDED DECEMBER 31, 2000

(STATUTORY BASIS)

Licensing Agreements - Fiber Optics Cables
MCCI - Inmate Commissary Account

Water Quality Donations

MC Care Center - JLMMH - Donations

MC Care Center - GLT - Donations

MCCI - Vermont Prisoner's Reimbursement
Reimbursements - Federal Inmates at Correction Center
MCCI - Marlboro/New Hope Meal Reimbursement
MCPO - US DOJ, DEA Reimbursement

MCPO - CERT
MCDSS:

Miscéllaneous Unanticipated Revenue
Salary & Fringe Reimbursements
Jury Duty/Employee S & W Reimbursement
Letters, Envelopes, & Office Supplies
Total Amount of Miscellaneous Revenues Not Anticipated

County Added and Omitted Taxes

See Accompanying Notes to Financial Statements

=
=8

A-4
A7

A-1

Exhibit A-2

Sheet 11 of 11

30,578.27
1,350.00
99,857.79
360.00
2,333.15
2,960.00
564,702.50
1,942,492.50
20,075.00
10,160.96
5,000.00

816,273.53
2,960.75
230.00
91.15

11,283,638.48
3,647,315.93

$14,930,954.41
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COUNTY OF MONMOUTH

Exhibit A-3
CURRENT FUND
Sheet 20 of 20
STATEMENT OF EXPENDIT S
3 YEAR ENDED DECEMBER 31, 2000
g (STATUTORY BASIS)
Analysis of Paid or Charged Ref.
Committed A $ 24,723,589.72
State Aid Vocational School Bonds A-2,8 193,230.00
State Aid County College Bonds A-2,8 2,299,210.00
Accounts Payable (Salaries and Wages) A-13 405,707.16
Arbitrage Rebate Payable A-14 241,221.19
Disbursed A-4 310,543,454.77
$338,406,412.84

See Accompanying Notes to Financial Statements



COUNTY OF MONMOUTH

39.
Exhibit AA

Balance
Dec. 31, 1999

15,937,571.70

17,429,947.41

33,367,519.11

GRANT FUND
BALANCE SHEETS
(STATUTORY BASIS)
Balance
Ref. Dec. 31, 2000
Assets
Cash and Cash Equivalents AA-1 $ 2,136,743.01
Investments AA-1 12,000,000.00
Grant Revenues Receivable AA-4 16,766,584.73
$30,903,327.74
Liabilities and Reserves
Appropriated Reserves for Federal and State Grants AA-2 $30,772,826.32
Unappropriated Reserves AA-3 130,501.42

Total Liabilities and Reserves

- See Accompanying Notes to Financial Statements

33,352,002.75
15,516.36

$30,903,327.74

33,367,519.11




COUNTY OF MONMOUTH Exhibit B 40
TRUST FUND
BALANCE SHEETS

TATUTORY BASIS

Balance Balance
Ref. Dec. 31, 2000 Dec. 31,1999
Assets
Cash and Cash Equivalents B-1 $ 7,221,954.71 46,671,438.83
Investments B-1 42,185,000.00
Investment NACO Deferred Compensation Fund B-2 54,612,117.51 53,550,836.70
Total Cash and Investments 104,019,072.22 100,222,275.53
U.S. HUD Receivables:
Relocation Assistance Program B-3 7,902,487.20 5,225,355.20
Community Development Block Grants B-4 5,456,987.71 6,082,018.18
Home Investment Grant B-5 2,989,916.93 2,194,041.93
Shelter Plus Care Grant B-7 113,915.00 215,020.00
Emergency Shelter Grants B-7a 193,932.80 137,476.01
Taxes Receivable for Library, Health and Open
Space Funds B-8 371,784.75 371,790.79
17,029,024.39 14,225,702.11
Total Receivables and Other Assets $ 121,048,096.61 114,447,977.64
g Liabilities and Reserves
Reserve for Taxes Receivable for Library, Health
and Open Space B-8 $ 371,784.75 371,790.79
g Reserve for U.S. HUD Grants:
Relocation Assistance Program B-9 11,364,231.85 8,264,833.29
é Community Development Block Grants B-10 5,547,325.07 6,176,180.72
: Home Investment Grants B-11 3,215,495.96 2,631,819.86
Shelter Plus.Care B-11a 99,712.00 216,458.00
a Reserve for:
Contractors' 2% Retainage N/C 18,616.72 18,616.72
; Temporary Assistance to Needy Families B-12a 1,631,712.08 1,210,658.31
3 NACO Deferred Compensation B-12 54,612,117.51 53,550,836.70
Other Trust Funds B-13 43,558,115.89 41,321,205.29
a Resource Recovery Funds B-14 582,961.87 678,150.54
| Retirees Health Benefits B-15 46,022.91 7,427.42
; Total Liabilities and Reserves $ 121,048,096.61 114,447,977.64
% See Accompanying Notes to Financial Statements
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COUNTY OF MONMOUTH

GENERAL CAPITAL FUND

BALANCE SHEETS

(STATUTORY BASIS)

Assets
Cash and Cash Equivalents
Cash - New Jersey Cash Management Fund

Accounts Receivable:

State of New Jersey - State Agencies

County of Ocean

Other Municipalities

State of New Jersey - County College - Capital
Projects, Chapter 12, P.L. 1971

State of New Jersey - Vocational School for the
Handicapped Chapter 74, P.L. 1978

Accounts Receivable with Reserve:
Reconstruction of Bulkhead - Middletown
Township, State of New Jersey

Deferred Charges to Future Taxation:

Funded
Unfunded

Total Assets

C-4

C-5

C-6

C-7

N/C

C-8
C-9

Balance
Dec. 31, 2000

Exhibit C
Sheet 1 of 2

Balance
Dec. 31, 1999

$ 1,216,244.05 188,088.09
19,963,142.44 34,171,294.90
21,179,386.49 34,359,382.99
11,896,928.70 3,516,383.27

100,000.00 100,000.00
224,083.89

23,115,000.00 14,240,000.00
449,000.00 599,000.00
35,560,928.70 18,679,467.16
10,618.06 10,618.06

202,393,818.81
76,910,000.00

195,614,693.18
74,935,000.00

279,303,818.81

270,549,693.18

$336,054,752.06

323,599,161.39

41.



COUNTY OF MONMOUTH

GENERAL CAPITAL FUND

BALANCE SHEETS
(STATUTORY BASIS)

Liabilities, Reserves and Fund Balance
Due to Current Operating Fund

Serial Bonds
County College Serial Bonds - Chapter 12, P.L. 1971
State Share
County Vocational School Bonds, Chapter 74,
P.L. 1978:
State Share
New Jersey Economic Development Authority Public
School Facilities Loan Program
Green Trust Loan Program:
Other Program Agreements
Reserve for Budgeted Capital Improvements
Reserve for Scrip Redemption
Improvement Authorizations:
Funded
Unfunded
Contractors' Retainage
Capital Improvement Fund

Reserve for Reconstruction of Bulkhead -

Middletown Township
Fund Balance

See Accompanying Notes to Financial Statements

C-10
C-11

C-13

C-14

C-15
C-17
N/C

C-16
C-16
C-18
C-19

N/C
C-1

Exhibit C
Sheet 2 of 2
Balance Balance
Dec. 31, 2000 Dec. 31, 1999
40,911.46
180,245,000.00 171,705,000.00
12,590,000.00 14,240,000.00
449,000.00 599,000.00
3,247,354.61 3,464,508.11
18,901,464.20 20,445,185.07
930,000.00 1,670,000.00
1,509.63 1,509.63
39,096,908.80 35,576,457.59
74,622,828.64 70,755,540.60
73,191.61 75,971.61
916,766.72 636,766.72

331,114,935.67

319,169,939.33

10,618.06 10,618.06
4,929,198.33 4,418,604.00
$336,054,752.06 323,599,161.39
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COUNTY OF MONMOUTH

GENERAL CAPITAL FUND

Exhibit C-1

STATEMENT OF FUND ANCE

(STATUTORY BASIS)

Balance December 31, 1999
Increased by Receipts:
Improvement Authorizations Cancelled

Premium on Bond Sale
NJDEP Reimbursement

Balance December 31, 2000

See accompanying Notes to Financial Statements

Ref.

C-16
C-2
C-2

$ 4,418,604.00

259,631.08
14,952.25
236,011.00

510,594.33

$ 4,929,198.33

43.
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COUNTY OF MONMOUTH

CLAMATION CE R

E ET

(STATUTORY BASIS)

ITY FUND

Balance

44,

Exhibit D
Sheet 1 of 2

Balance
Dec. 31,1999

57,841,108.59
500.00

57,841,608.59

792,601.86
8,000.00

800,601.86

58,642,210.45

4,626,381.76
1,883,124.54

6,509,506.30

811,120.00
22,450,000.00

23,261,120.00

29,770,626.30

692,819.10
2,796.38

Ref. Dec. 31, 2000
Assets
Operating Fund
Cash and Cash Equivalents D-5 $ 35,903,363.85
Change Funds 500.00
Investments D-6 25,000,000.00
Accrued Interest on Purchase of FNMA Bonds D-17 4,444 44
Premium on Purchase of FNMA Bonds D-16 174,488.25
61,082,796.54
Receivables with Full Reserves:
Receivable from Haulers D-7 833,135.06
Restitution by Court Order D-13
Total Receivables 833,135.06
Total Operating Fund 61,915,931.60
Capital Fund
Cash and Cash Equivalents D-18 3,900,732.46
Investments D-19 1,243,008.82
5,143,741.28
A/R - Township of Middletown D-20 1,000,000.00
Fixed Capital D-23 811,120.00
Fixed Capital Authorized but not Completed D-21 21,140,000.00
21,951,120.00
Total Capital Fund 28,094,861.28
tility Grant Fun
Cash D-25 1,107,907.97
Receivable with Full Reserve - Grant Receivable D-26 2,061.86
Total Utility Grant Fund 1,109,969.83
Total Assets $ 91,120,762.71

695,615.48

89,108,452.23
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COUNTY OF MONMOUTH

RECLAMATION CENTER UTILITY FUND

Liabilities. Reserves and Fund Balance

Operating Fund

Appropriation Reserves

- Appropriation Reserves Committed

Landfill Closure Tax
Host Community Benefit Tax Payable
Accrued Interest on Bonds and Notes

Prepaid Utility Fees

Reserve for:
Environmental Impairment Liability
Receivable - Haulers
Reserve for Accounts payable
Restitution by Court Order

Fund Balance

Total Operating Fund

Capital Fund

Serial Bonds

Improvement Authorizations:
Funded

Reserve for Amortization

Fund Balance

Total Capital Fund

ili n n
Deferred Revenue
Accounts Payable
Total Utility Grant Fund

Total Liabilities and Reserves

BALANCE SHEETS

(STATUTORY BASIS)

Balance

45.

Exhibit D
Sheet 2 of 2

Balance
Dec. 31, 1999

3,485,003.98
3,107,736.50
13,533,612.97
408,250.67
497,798.40

617,213.29

7,000,000.00
792,601.86

8,000.00
29,191,992.78

58,642,210.45

22,450,000.00

5,726,057.88
811,120.00
783,448.42

29,770,626.30

Ref. Dec. 31, 2000
D-4 $ 3,705,485.82
D-4 4,840,200.34
D-9 14,666,858.02
D-10 400,548.41
D-11 461,874.73
D-14 664,552.85
D-12 7,000,000.00
D-7 833,135.06
265,876.32

D-13

D-1 29,077,400.05
61,915,931.60
D-24 21,140,000.00
D-22 5,360,292.86
D-23 811,120.00
D-2 783,448.42
28,094,861.28
D-28 520,099.00
D-27 589,870.83
1,109,969.83

695,615.48

$ 91,120,762.71

695,615.48

See Accompanying Notes to Financial Statements

89,108,452.23
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COUNTY OF MONMOUTH

RECLAMATION CENTER UTILITY FUND

STATEMENTS OF OPERATIONS AND

C E IN

BALANCE - STATUTORY BASI

YEARS ENDED DECEMBER 31, 2000 AND 1999

Revenue and Other Income Realized
Operating Surplus Anticipated

Reclamation Center Utility Fees

Solid Waste Management Grants

Miscellaneous Revenue not Anticipated
Appropriations Cancelled

Unexpended Balance of Appropriation Reserves

Landfill Closure Escrow Tax Released
Reserve for Accrued Interest on Bonds
Due From Employee

Reserve for Receivables - Municipalities

Reserve for Receivables - Prepaid Closure Taxes

Total Revenue and Other Income

Expenditures and Other Charges
Appropriations
Refund Prior Year Revenue

Excess in Revenue
Fund Balance, January 1
Less; Utilized as Revenue

Fund Balance, December 31

STATEMENT OF CAPITAL FUND BALANCE - STATUTORY BASIS

Balance December 31, 2000 and 1999

See Accompanying Notes to Financial Statements

Ref.

D-3
D-3
D-3
D-3
D-4
D-15
D-9
D-11
D-13
D-7
D-8

D-4
D-10,14

“E

46.
Exhibit D-1
Year 2000 Year 1999

$ 20,000,000.00 18,500,000.00
25,834,224.52 24,292,146.57
- 238,557.00
3,983,064.64 3,421,611.42
8,500,000.00 6,500,000.00
3,516,443.28 5,923,254.46

50,136.99 (0.10)
8,000.00 1,300.00
28.86
(6,433.30) 12,163.75

61,885,436.13

58,889,061.96

42,000,000.00 40,738,557.00
28.86 ;

42,000,028.86 40,738,557.00
19,885,407.27 18,150,504.96
29,191,992.78 29,541,487.82
49,077,400.05 47,691,992.78
20,000,000.00 18,500,000.00
$ 29,077,400.05 29,191,992.78
Exhibit D-2

783,448.42
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COUNTY OF MONMOUTH

NOTEST TAL STATEMENTS

YEAR ENDED DECEMBER 31, 2000

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Reporting Entity

The codification of the Government Accounting Standards Board (“GASB”) defines
those statements of a governmental unit that are to be presented in its general purpose financial
statements, and stipulates that the statements are to conform to generally accepted accounting
principles (“GAAP”). The financial statements of the County of Monmouth (the “County”),
listed in the accompanying table of contents, are those required by the Division of Local
Government Services (the “Division”) and they differ from the financial statements required by
GAAP. In addition, the Division requires the basic financial statements to be referenced to the
supplementary schedules accompanying the basic financial statements, and this practice also
differs from GAAP.

GASB Statement 14 establishes criteria to be used in determining the component units,
which should be included in the financial statements of an oversight entity. The criteria differ
from the Division’s requirements whereby certain boards, commissions, and agencies of the
County, by statute or other directive, report separately on their financial statements.

The basic financial statements of the County include all governmental activities,
organizations and functions for which the County exercises significant oversight responsibility
and for which it has appropriated funds in accordance with statutory requirements (N.J.S. 40A:5-
5) except for the following entities:

County College
County Mosquito Commission
County Vocational School
County Improvement Authority

B. Description of Fund

GASB is the recognized standard-setting body for establishing governmental generally
accepted accounting and financial reporting principles. GASB Codification establishes seven
major fund types and two account groups to be used by general-purpose governmental units when
reporting financial position and results of operations in accordance with GAAP.
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
B. Description of Funds (Continued)

The accounting policies of the County conform to the accounting principles applicable to
counties which have been prescribed by the Division. Such principles and practices are designed
primarily for determining compliance with legal provisions and budgetary restrictions and as a
means of reporting on the stewardship of public officials with respect to public funds. Under this
method of accounting, the County accounts for its financial transactions through the following
separate funds which differ from the fund structure required by GAAP:

Current Fund — The Current Fund is the general operating fund of the County. It is used
to account for all financial resources except those required to be accounted for in another fund.

Trust Fund — The Trust Fund is used to account for assets held by the County in a
trustee capacity or as an agent for other government organizations or entities and for the receipt of
special reserves that have been approved through the budget process to be expendable for the
purpose for which they were created.

General Capital Fund — The Capital Fund is used to account for financial resources for
the acquisition of major capital facilities and property, which are primarily financed through the
issuance of general obligation debt.

Grant Fund — Resources and expenditures for Federal and State Grant Funds.

Reclamation Utility Operating Fund — This fund is used to record revenues and
expenditures related to the operation of a waste disposal and reclamation utility center, in general
supported by user fees.

Reclamation Utility Capital Fund — This fund is used to account for financial resources
for the acquisition of major capital reclamation facilities and property primarily financed through
the issue of utility debt obligations.

Reclamation Utility Grant Fund — Resources and expenditures for Grant Funds.

General Fixed Assets Account Group — This account group is established to account
for fixed assets with the exception of certain assets of a type considered to be public domain

assets such as roads, bridges, streets, sidewalks and drainage systems.

C. Basis of Accounting

The County follows a modified accrual basis of accounting prescribed by the State of
New Jersey that differs from GAAP. The more significant differences are as follows:

Property Taxes and Other Revenues — Property taxes and other revenues are

recognized on a cash basis. Receivables for property taxes and other revenues, which are
susceptible to accrual, are recorded with offsetting reserves on the Current Fund balance sheet.
GAAP requires such revenue to be recognized in the accounting period when they become
susceptible to accrual, reduced by an allowance for doubtful accounts.

50.
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE NTINUED

C. asis ccountin ntinued

Grant Revenues — Federal and State grants, entitlements or shared revenues received for
purposes normally financed through the Current Fund are recognized when anticipated in the
County’s budget. GAAP requires such revenues to be recognized in the accounting period when
they become susceptible to accrual.

Expenditures — unexpended or uncommitted appropriations, at December 31, are
reported as expenditures through the establishment of appropriation reserves unless cancelled by
the governing body. GAAP requires expenditures to be recognized in the accounting period in
which the fund liability is incurred, if measurable, except for unmatured interest on general long-
term debt, which should be recognized when due.

Encumbrances — contractual orders at December 31, are reported as expenditures
through the establishment of a reserve for encumbrances. Encumbrances do not constitute
expenditures under GAAP.

Appropriation Reserves — are available, until lapsed at the close of the succeeding year,
to meet specific claims, commitments or contracts incurred during the preceding year. Lapsed
appropriation reserves are recorded as additions to income. Appropriation reserves do not exist
under GAAP.

Deferred Charges — the regulatory basis of accounting utilized by the County requires
that certain expenditures, when they occur, be deferred, and raised as items of appropriation in
budgets of succeeding years. These deferred charges include the two general categories,
overexpenditures and emergency appropriations. Overexpenditures occur when expenditures
recorded as “paid or charged” exceed available appropriation balances. Emergency
appropriations occur when, subsequent to the adoption of a balanced budget, the governing body
authorizes the establishment of additional appropriations based on unforeseen circumstances or
for other special purposes as defined by statute. Overexpenditures and emergency appropriations
are deducted from total expenditures in the calculation of operating results and are established as
assets for Deferred Charges on the Current Fund balance sheet. GAAP does not recognize
expenditure based on the authorization of an appropriation.

Interfunds — advances from the Current Fund are reported as interfund receivables with
offsetting reserves created by charges to operations. Revenue is recognized in the year the
receivables are liquidated. GAAP does not require the establishment of a compensating reserve
for an interfund receivable.

Inventories of Supplies — the costs of inventories of supplies for all funds are recorded
as expenditures at the time individual items are purchased. The costs of inventories are not
included on the various balance sheets. GAAP requires that the cost of inventories be reflected
on the balance sheet until utilized and expended.

Compensated Absences — expenditures relating to obligations for unused vested
accumulated sick pay are not recorded until paid. GAAP requires that the amount that would
normally be liquidated with expendable available financial resources be recorded as an
expenditure in the operating funds and the remaining obligations be recorded as a long-term
obligation. (See Note 8).
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

D. Basis of Accountin ontinued

Capital Leases — The County is obligated under leases with the Monmouth County
Improvement Authority (See Note 12). GAAP requires that the leased assets and related
obligations be accounted for at their present value in the General Fixed Assets Group, and the
General Long-Term Debt Group respectively. GAAP also requires that the effective interest
method be utilized to determine interest expense. Capital leases have been accounted for in the
County’s Fixed Asset Account Group at their incremental cost.

General Fixed Assets Group — in accordance with Technical Accounting Directive No.
85-2, Accounting for Governmental Fixed Assets, as promulgated by the Division of Local
Government Services, which differs in certain respects from GAAP, the County of Monmouth
has developed a fixed assets and reporting system based on an original inspection and appraisal of
its assets by an independent consulting firm. The fixed assets used in governmental operations
are reported on in the fixed assets account group in the Current Fund with the exception of
infrastructure assets which consist of roads, bridges, streets, sidewalks and drainage systems.
These fixed assets are recorded at cost, or at appraised values approximating cost, and are
adjusted in the accounts for sale, abandonment or other disposition, when such events occur.
Expenditures for construction in progress for assets that will eventually be recorded in General
Fixed Assets Group are accounted for in the General Capital Fund until construction is

completed.

Property and equipment purchased by the Reclamation Utility Fund are not reported in
the Fixed Assets Group, but are recorded in the Utility Capital Fund at cost, where they are
adjusted for sale, abandonment, or other disposition. The balances in the Reserve for
Amortization and Deferred Reserve for Amortization in the Reclamation Utility Capital Fund
represent charges to operations for the cost of acquiring property, equipment and improvements.

E. Financial Statements

The GASB Codification defines the financial statements of a governmental unit to be
presented in the general-purpose financial statements to be in accordance with GAAP. The
County presents the financial statements listed in the table of contents which are required by the
Division and which differ from the financial statements required by GAAP. In addition, the
Division requires the financial statements to be referenced to the supplementary schedules. This
practice differs from GAAP.

F. Budgets and Budgetary Accounting

An annual budget is required to be adopted and used in the accounting system to provide
budgetary control over revenues and expenditures. Budget amounts presented in the
accompanying financial statements represent amounts adopted by the County and approved by
the Division in accordance with applicable statutes.
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NOTE 2: DEPOSITS, CASH EQUIVALENTS AND INVESTMENTS

A. Deposits and Cash Equivalents

New Jersey statutes permit the deposits of public funds in institutions located in New
Jersey which are insured by the Federal Deposit Insurance Corporation, or by any other agencies
of the United States that insure deposits or the State of New Jersey Cash Management Fund.

New Jersey statutes require public depositories to maintain collateral for deposits of
public funds that exceed insurance limits. The collateral must be deposited with the Federal
Reserve Bank, the Federal Home Loan Bank, or a banking institution that is a member of the
Federal Reserve System and has capital funds of not less than $25,000,000. The statutory
requirements for the collateral dictate that:

The market value of the collateral must equal five percent of the
average daily balance of public funds; or, if the public funds deposited
exceed 75 percent of the capital funds of the depository, the depository
must provide collateral having a market value equal to 100 percent of
the amount exceeding 75 percent.

The County considers certain investments permitted by statute to be cash equivalents if
they mature within three months or may be withdrawn in cash upon notice from a pool of eligible
investments in a participation arrangement with a bank that meets the insurance and collateral
requirements of the statute.

The carrying amount of the County’s cash and cash equivalents at December 31, 2000
was $136,949,070, exclusive of change funds of $500.00. Of this amount $19,963,142
represented funds deposited with the New Jersey Cash Management Fund, which are considered
cash equivalents. The remaining balance $116,852,928, cash deposits in banks, was covered by
federal deposit insurance and a collateral pool maintained by the depositories as required by New
Jersey Statute.

B. Investments

a. When authorized by a cash management plan approved pursuant to N.J.S. 40A:5-14,
the County may use available funds for the purchase of the following types of securities which, is
suitable for registry, may be registered in the name of the County:

1) Bonds or other obligations of the United States or obligations guaranteed by the
United States.

2) Government money market mutual funds.

3) Any obligation that a federal agency or a federal instrumentality has issued in
accordance with an act of Congress, which security has a maturity date not
greater than 397 days from the date of purchase, provided that such obligations
bears a fixed rate of interest not dependent on any index or other external factor.

4) Bonds or other obligations of the County.

5) Bonds or other obligations, having a maturity date not more than 397 days from
the date of purchase, approved by the Division of Investments, New Jersey
Department of the Treasury.
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NOTE 2: DEPOSITS, CASH EQUIVALENTS AND INVESTMENTS (CONTINUED)
B. Investments (Continued)

6) County investment pools.

7) Deposits with the State of New Jersey Cash Management Fund established
pursuant to section 1 of P.L. 1977, ¢.281; or

8) Agreements for the repurchase of fully collateralized securities, if:

]

(a) the underlying securities are permitted investments pursuant to paragraphs
1) and 3) of this section;

(b) the custody of collateral is transferred to a third party;

(c) the maturity of the agreement is not more than 30 days;

(d) the underlying securities are purchased through a public depository as
defined in section 1 of P.L. 1970, ¢.236 (C. 17:9-41);

(e) a master repurchase agreement providing for the custody and security of
collateral is executed.

% b. Any investment instruments in which the security is not physically held by the
County shall be covered by a third party custodial agreement, which shall provide for
the designation of such investments in the name of the County and prevent
unauthorized use of such investments.

c. Investments are further regulated and restricted in accordance with N.J.S. 40A:5-

} ) ETRY

Other than cash equivalents that would otherwise qualify as investments except for their
; maturity or the withdrawal provision of their deposit, the County had investments in qualified
securities at December 31, 2000, as listed below in the Current Fund.

l Investments in Date of
Government Services Fund Amount Rate Maturity
FNMA Note Current $13,150,000.00 5.875% 12/28/01
FHLB Bond Current 8,000,000.00 6.40 12/21/01
NIJ/TERM Current 15,000,000.00 5.83  12/19/01
NJ/TERM Current 10,000,000.00 6.33 11/15/01
NJ/TERM Current 15,000,000.00 5.81 12/21/01
61,1 .00

The County also had investments in other funds as follows:

; ’ Grants $12,000,000 (N.J.ARM.)
Trust 96,797,118  (Trust Escrow Accounts)
a Reclamation 25,000,000 (FNMA Bonds)




]

NOTE 2: DEPOSITS, CASH EQUIVALENTS AND INVESTMENTS (CONTINUED)

Cash Management Plan

In accordance with N.J.S. 40A:4-14, every county shall adopt a cash management plan
and shall deposit and invest its funds pursuant to that plan. The plan shall be approved annually
by majority vote of the governing body and may be modified from time to time in order to reflect
changes in federal or state law or regulations. The Chief Financial Officer shall be charged with
administering the plan.

When an investment in bonds maturing in more than one year is authorized, the maturity
of those bonds shall approximate the prospective use of the funds invested.

The plan also requires a monthly report to the governing body summarizing all
investments made or redeemed since the previous report and shall include, at a minimum, the
specific detailed information as set forth in the statute.

NOTE 3: DEBT

The Local Bond Law governs the issuance of bonds and notes to finance County
expenditures. Bonds are retired in serial installments within the statutory period of usefulness.
Bonds issued by the County are general obligation bonds, backed by the full faith and credit of
the County. Bond anticipation notes are issued to temporarily finance capital projects, prior to
the issuance of serial bonds. The term of the notes cannot exceed one year but the notes may be
renewed for a period not exceeding one year. All such notes must be paid no later than the tenth
anniversary of the date of the original note.

The State of New Jersey also requires that on or before the third anniversary date of the
or1g1nal note a payment must be made on the note that equals the first installment of the bonds in
anticipation of which the note was issued. A second installment must be paid if the note is
renewed on its fourth anniversary.

The County may issue tax anticipation notes if its available cash is insufficient to carry
on normal operations at any time during the year. Such notes are authorized by a resolution
adopted by the governing body.

A. Long-Term Debt

General ital Fund

Date Date of Balance

Description __Type  oflssue Maturity Rate Dec.31,2000
General Improvements Serial Bonds ~ 07-15-00 07-15-01 Var. $ 30,000,000
General Improvements Serial Bonds  06-15-91 07-15-03  Var. 1,700,000
General Improvements Serial Bonds 10-15-94 10-15-02 5.30 2,700,000
General Improvements Serial Bonds  07-01-92 07-01-04 Var. 8,800,000
General Improvements Serial Bonds 07-01-93 07-01-03 4.35 3,150,000
General Improvements Serial Bonds ~ 09-01-95 09-01-05 Var. 15,250,000
General Improvements Serial Bonds 10-01-96 10-01-11 Var. 24,150,000
General Improvements Serial Bonds ~ 08-01-97 08-01-12 Var. 28,200,000
General Improvements Serial Bonds 08-01-98 08-01-13 Var. 30,160,000
Refunding Bonds Serial Bonds  08-01-98 08-01-06 Var. 10,115,000
General Improvements Serial Bonds  07-15-99 07-15-14 Var. 26,020,000

180,245,000

- 55,



NOTE 3: DEBT (CONTINUED

Long-Term Debt (Continued
Date Date of Balance
Description __ Type oflssue Maturity Rate Dec.31,2000
County College:
General Improvements Serial Bonds  09-01-95 09-01-05 Var. 1,000,000
General Improvements ~ Serial Bonds ~ 08-01-97 08-01-07 Var. 5,110,000
General Improvements ~ Serial Bonds ~ 07-15-99 07-15-09 Var. 6.480.000
g 12,590,000
County Vocational School Bonds:
: State Share Serial Bonds 03-01-83 03-01-03 8.25 449,000
3 Green Acres Trust Loan Program:
Fishermans Cove Installments 12-20-96 06-20-06 2.0 2,256,971
§ Monmouth Scout Camp  Installments 09-06-97 09-06-07 2.0 1,351,133
: Clayton Park 01-21-00 01-21-13 2,103,265
Bayshore Park 11-13-99 05-13-13 4,439,759
2 Valley Stream 09-13-99 06-17-14 8,548,366
; 7 Presidents Park 11-03-99 11-03-04 201,970
18,901,464
Economic Development:
Authority Facilities Loan
Assistance Program Installments 247
Total General Capital Fund Long-Term
Debt Issued and Outstanding 2154 19
a Reclamation Utility Capital Fund
Date Date of Balance
Description Type of Issue Maturity Rate Dec. 31,2000
Reclamation Utility Bonds Serial Bonds  08-01-90 08-01-06 Var. $ 2,000,000
Reclamation Utility Bonds Serial Bonds 07-01-93 07-01-10 4.78 8,710,000
Refunding Utility Bonds ~ Serial Bonds  08-01-98 08-01-06 Var. 104 0
Total Reclamation Utility Debt Issued and Outstanding $ 21,140,000

The aggregate debt service requirements for the general capital and reclamation capital
funds for the next five years, and for the balance of years of such debt to maturity, is as follows:

General Capital Fund Reclamation Capital Fund

Year Principal Interest Total Principal Interest Total
2001 $27,835,610 10,116,466 37,952,076 2,220,000 1,025,248 3,245,248
1,075,000  1.399.469  2.474.469
28,910,610 11,515,935 40,426,545
2002 26,699,593 8,729,415 35,429,008 2,230,000 882,310 3,112,310
1,300,000 1,343,048 2,643,048
27,999,593 10,072,463 38,072,056
2003 24,222,850 7,781,956 32,004,806 2,190,000 876,102 3,066,102
2,125,000 1,261,720 3,386,720
26,347,850 9,043,676 35,391,526
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NOTE 3: DEBT (CONTINUED)

General Capital Fund

Reclamation Capital Fund

Year Principal Interest Total Principal Interest Total
2004 16,707,411 4944706 21,652,117 2,150,000 676,685 2,826,685
2,125,000 1,160,781 3,285,781
18,832,411 6,105,487 24,937,898
2005 16,090,222 4,467,999 20,558,221 2,110,000 582,811 2,692,811
2.125.000 1,059,843 3,184,843
18,215,222 5,527,842 23,743,064
Other 64,875,168 15,387,225 80,262,393 10,240,000 1,451,409 11,691,409
21,250,000 5,796,875 27.046.875

86,125,168 21,184,100 107,309,268
206,430,854 63,449,503 269,880,357

Green Acres
Add’l 9.002.,465 9.002,465

$215,433319 63,449,503 278,882,822 21,140,000 5.494.565 26,634,565

The Green Acres Trust Loan Program of funds represents disbursements to the County
under terms of an agreement in which repayments of the loan begin nine months from the date of
the final disbursement of funds or two years from the first disbursement of funds, whichever
comes first. The loan bears a rate of 2% and must be repaid in semi-annual installments over a
period not to exceed 20 years from the date of the first disbursement of funds to the date of the
final payment.

B. Bonds and Notes Authorized But Not Issued

At December 31, 2000, the County had authorized but not issued bonds and notes as
follows:

General Capital Fund $ 87,435,000
Monmouth County Improvement Authority — Guarantee 27.640.000
Net Bonds and Notes Authorized but Not Issued $ 115,075,000

C. Borrowing Power

New Jersey statutes limit the debt of a County to 2% of the last three preceding years
equalized valuations of the taxable real estate and improvements of its constituent communities
plus the assessed valuation of Class II Railroad Property. The County’s statutory debt at
December 31, 2000 was 0.6019% and its remaining borrowing power in dollars was
$648,736,964.

57.
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NOTE 3: DEBT (CONTINUED)

D. Statutory Debt Conditions — Annual Debt Statement

The following summary of debt condition of the County conforms to the method of used
in preparing its Annual Debt Statement, which is required to be filed with the State of New
Jersey. The summary reflects a statutory net debt of $279,302,818.81 at December 31, 2000.

Statutory
Gross Debt Deductions Net Debt
General Debt $330,507,818.81 51,204,000.00 279,302,818.81
Reclamation Center Utility 21.140,000.00 21,140,000.00

351,647,818.81 72,344,000.00 279,302,818.81

A summary of the activity in the County’s principal debt is as follows:

Balance Principal Balance
Description Dec. 31,1999 __Additions Payments Dec. 31, 2000

General Bonds and
Notes Outstanding $210,453,693.18  30,000,000.00 25,020,874.37 215,432,818.81

Reclamation Center

Utility Bonds & Notes 22,450,000.0 - 13 0.00  21,140.000.00
$232.903,693.18  30.000,000.00 26,330,874.37 236,572,818.81

NOTE 4: PRIOR YEAR’S DEBT DEFEASANCE

In prior years the County defeased bond issues by creating separate irrevocable trust
funds. The County issued new debt and used the proceeds to purchase United States and/or State
and Local Government Series securities that were placed in the trust funds. The investments and
earnings from the investments are sufficient to fully service the defeased debt until the debt is
called or matures. For financial reporting purposes, the associated debt has been considered
defeased and the liabilities have been removed from the financial statements of the General
Capital and Reclamation Capital Funds.

NOTE 5: FUND BAL E APPROPRIATED

The following current fund balances were appropriated as revenue in the County’s
budgets for the years 2000 and 2001:

Year Amount
2000 $ 35,000,000
2001 35,000,000
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NOTE 6: COUNTY TAX RATES AND NET VALUATION TAXABLE

The County tax rate is determined by dividing the total County taxes apportioned among
the County’s constituent communities by the total equalized valuation of real and personal
property of those municipalities. The net valuations of such property, prior to equalization, the
equalized values and the tax rate for each $100 equalized value for the past five years are as
follows:

County
Tax Base Equalized 6))]
Net Valuation of Real County
Year Valuation Taxable & Personal Property Tax Rate
2000 $47,235,372,676 47,235,372,676 431
1999 44,560,096,550 44,560,096,550 436
1998 40,136,754,115 42,716,356,592 437
1997 39,189,313,059 41,697,169,177 445
1996 38,724,700,139 40,776,998,313 454

(1) The County library tax and the local health service tax are not included in the rates.
NOTE 7: PENSION PLANS

County employees, who are eligible for a pension plan, are enrolled in one of two
pension systems administered by the Division of Pensions; Treasury Department of the State of
New Jersey. The two plans are: The Public Employees’ Retirement System and the Police and
Firemen’s Retirement System of New Jersey. The State annually charges counties and other

participating governmental units for their respective contributions to the plans based upon

actuarial methods. A portion of the cost is contributed by the employees.

These plans provide retirement, disability, annual cost-of-living adjustments and death
benefits to plan members and their beneficiaries. Each plan has a Board of Trustees that
implement benefit provisions which are established and amended by State statute. The State
issues a publicly available financial report that includes financial statements and required
supplementary information. That report may be obtained by writing to:

State of New Jersey

Division of Pensions and Benefits
P.O. Box 295

Trenton, New Jersey 08625-0295

The County’s share of pension costs, which is based upon the annual billings received
from the State, amounted to $2,341,834 for 2000.

NOTE 8: ACCUMULATED SICK LEAVE AND VACATION PAY

Any employee of the County who retires under either of the contributory pension systems
(Note 7) may be eligible to receive payment for unused sick leave. Payment is limited to one half
of the earned but unused sick leave days with a maximum payment of $15,000. The payment is
provided as a lump sum subject to federal and state taxes and is computed at 2 of the employee’s
average annual daily rate of pay for each day of earned and unused accumulated sick leave at the
effective date of retirement. Overtime pay, longevity, and any other supplemental compensation
are excluded from the computation. (See Note 1, Compensated Absences).
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NOTE 8: ACCUMULATED SICK LEAVE AND VACATION PAY (CONTINUED)

GAAP accounting would require accumulated sick leave to be recognized as a liability in
the accounting period the leave is earned. The County, however, does not accrue the accumulated
liability. Instead it provides for and charges in its accounts the actual cost of sick leave in the
year in which lump sum payments or installments fall due.

The County has also earned unspent vacation pay in the amount of $272,676.84 which is
also part of the unfunded liability.

While the County does not accrue this liability, the unfunded liability at December 31,
2000 is $4,503,893.18 based on the eligible employees.

NOTE 9: DEFERRED COMPENSATION PLAN

The County offers its employees a deferred compensation plan (the “Plan”) whose assets
are managed by independent administrators. The Plan was created in accordance with Section
457 of the Internal Revenue Code, and allows all full-time employees of the County to defer a
portion of their salaries until future benefit years, upon retirement or termination of employment
or in the event of certain emergencies. The County makes no contributions to the Plan and has no
liability for Plan losses.

NOTE 10: COUNTY HEALTH CARE PROGRAM

By a resolution adopted in 2000, the County accepted proposals offered by Corporate
Health Administrators, Inc., (C.H.A.) to serve as the network manager of the County’s Self
Funded Point-of-Service Health Care Program for the period July 1, 2000 through June 30, 2001.

NOTE 11: DEFERRED CHARGES TO FUTURE TAXATION FUNDED AND
UN DED

Upon authorization of capital projects, the County establishes deferred charges for the
cost of the capital projects to be raised by future taxation. Funded deferred charges relate to
permanent debt issued, whereas unfunded deferred charges relate to temporary or non-funding of
the authorized cost of capital projects. According to the New Jersey Statutes Annotated 40A:2-4,
the County may levy taxes on all taxable property within its jurisdiction to repay the debt. The
County raises the debt requirements for its debt in its current budget. As funds are raised, the
deferred charges are reduced.

NOTE 12: CAPITAL LEASES

The County is obligated under agreements with the Monmouth County Improvement
Authority, dated January 1, 1990, and August 1, 1991, to pay rentals pursuant to the agreements
for the cost of acquisition of certain parcels of real estate for recreational purposes, and for the
cost of acquisition and construction of additions and improvements to existing correctional
facilities. The agreements are treated as capital leases as described in Note 1 on the statutory
basis of accounting. The future rental payments are as follows:



NOTE 12: CAPITAL LEASES NTI D

Minimum Rental Payments

Correctional Recreational
Year _Facility Facility
2001 $ 4,019,243 3,669,501
2002/2011 40,202,060 12,698,044

$44.221.303 16,367,545

NOTE 13: CAPITAL EQUIPMENT POOLED LEASE GUA TEE

The Monmouth County Improvement Authority has issued capital equipment pooled
lease revenue bonds for the purpose of financing the acquisition of equipment for lease to certain
governmental units located within the County. Payment of interest and principal on the bonds is
unconditionally and irrevocably guaranteed by the lessees of the equipment and the County. The
bonds mature serially through the year 2007. At December 31, 2000, the bonds included the
following issues:

Date of Amount Balance
Issue _of Issue Dec. 31, 2000
8-01-91 $ 5,435,000 560,000
7-01-93 10,825,000 665,000
9-01-95 8,530,000 2,590,000
8-15-97 11,390,000 5,480,000

NOTE 14: ARBITRAGE

In general, when a rebate occurs as a result of investment activity in bond proceeds the
liability is payable to the Internal Revenue Service on a computation date in the fifth year
subsequent to the date of issue of the bonds. Thus, depending upon continued investment activity
in the proceeds, together with expenditures for the purpose of the bonds and interest rates, the
ultimate rebate liability on the fifth year computation date may be more or less than the liability
computed in any interim.

For its $23,000,000 bond issue of September 1, 1995, the County has determined that
there is an arbitrage rebate liability at December 31, 2000 of $284,107. The County has provided
for the liability out of interest income resources associated with the issue.

For its October 15, 1996 bond issue of $30,000,000 the County has determined that there
is an arbitrage liability of $94,230.86.

For its August 1, 1997 bond issue of $33,000,000 the County has determined that there is
an arbitrage liability of $289,523.58.

For its August 1, 1998 bond issue of $30,160,000 the County has determined that there is
arbitrage liability of $160,878.73. A reserve has been set-up for the total of $547,474.24.



NOTE 15: RISK MANAGEMENT

The County is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; and injuries to employees. For the foregoing
purposes, it has established various trust funds to finance its self-insured retention program. The
following is a schedule of the County’s present insurance coverage which reflects the amounts of
its self-insured retention and excess coverage:

Self-Insured Excess

Coverage _Retention Insurance
General Liability $ 100,000 5,000,000
Automobile 100,000 5,000,000
Law Enforcement 100,000 5,000,000
Public Employee Dishonesty 5,000 1,000,000
Public Officials 50,000 2,000,000
Prosecutor’s Liability 1,250 3,000,000
Helicopter/Aviation 5,000,000
Environmental Impairment 7,000,000

Property 10,000 340,727,000
Workers Compensation 250,000 1,000,000

In respect to the excess insurance, the County’s settled claims have not exceeded the
commercial coverage in any of the past three years. At December 31, 2000, deposits in the trust
fund amounted to $31,855.

NOTE 16: RESERVE FOR ENVIRONMENTAL IMPAIRMENT LIABILITY

In conjunction with its petition to increase its reclamation utility landfill rates, which was
approved by the State of New Jersey in January 1989, the County established a reserve for self
insurance for potential losses that might occur as a result of accidents having an environmental
impact. At December 31, 2000 the reserve, which management considered to be adequate in
terms of its risk, amounted to $7,000,000.

NOTE 17: FIXED ASSETS

In 1997, the County contracted the services of a company to count, record and report on
its fixed assets. For purposes of the report, the County established a threshold of $1,000 as the
minimum value for an item to be included in its fixed assets accounts. The company completed
its report for assets acquired through December 31, 1996, and adjustments have been made in the
accounts to reflect the results up to December 31, 2000.

Balance Balance
January 1, 1999 Additions Deletions Dec. 31, 2000
Total Fixed Assets 410.301,857.00 250,107.54 1,571,566.00 417.980,398.54

NOTE 18: DEFERRED CHARGES TO BE RAISED IN SUCCEEDING BUDGETS

Certain expenditures are required to be deferred to budgets of succeeding years. At
December 31, 2000, there was the following deferred charges in the Current Fund.

Emergency 40A:4-46 $ 470,000.00

62.
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NOTE 19: DIVISION OF SOCIAL SERVICES

The County Board of Social Services was dissolved by an action of the Board of Chosen
Freeholders in 1991, and became a Division (the “Division”) within the framework of other
County departments and divisions in that year. The State of New Jersey is responsible for the
imposition of federal eligibility requirements for assistance, and certain other support subsidies
that are tested on an ongoing basis by its quality assurance units. Programs governing client files
in the States database are used to categorize and measure terms of client benefits and validate
eligibility based upon historical information.

For the purpose of the financial statements the Division accounts are reported in the
following funds:

Current Fund Accounts:
Administration
Rental Assistance

Trust Fund Accounts:
Reach Omega
Assistance
Child Support
Clearing

In addition, a record of the Division’s fixed assets is maintained by the County and
reported in the County’s General Fixed Assets Account Group for all items in excess of a $1,000
minimum threshold. Based upon this threshold, the Division’s fixed assets, comprised solely of
moveable equipment, were reported at the following values:

December 31, 2000 $ 865,578.78
December 31, 1999 808,873.20
December 31, 1998 752,863.70
December 31, 1997 627,488.78

NOTE 20: CONTINGENT LIABILITIES

State and Federal Financial Assistance

The County receives financial assistance from the State of New Jersey and the U.S.
government in the form of grants. Entitlement to the funds is generally conditional upon
compliance with terms and conditions of the financial assistance agreements and applicable
regulations, including the expenditure of the funds for eligible purposes. Substantially all grants,
entitlements and cost reimbursements are subject to financial and compliance audits by grantors.
As a result of these audits, costs previously reimbursed could be disallowed and require
repayment to the grantor agency. As of December 31, 2000, the County estimates that no
material liabilities will result from such audits.

Litigation

The County has been informed through it counsel that there is no litigation, impending
litigation, claims, contingent liabilities, unasserted claims or assessments or statutory violations
which involve the County, and which might materially affect the County’s financial position or
results of operation for the year 2000, and post balance sheet period through June 8, 2001.
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NOTE 21: SUBSEQUENT EVENTS

The County adopted the following ordinances in 2001 authorizing the issuance of
additional debt:

Amount
Ordinance of Debt
Number Project Authorized
01-1 Various Improvements $ 26,225,000



COUNTY OF MONMOUTH

SUPPLEMENTAL DAT

YEAR ENDED DECEMB

31,2
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g COUNTY OF MONMOUTH
5 SUMMARY OF COUNTY DEBT
a Summary of County Debt
Year 2000 Year 1999 Year 1998
a Issued and Qutstandin
» General:
; Bonds and Notes $ 243,072,818.81 210,443,693.18 193,741,932.34
g Reclamation Center Utility:
Capital Fund:
| Bonds and Notes 21,140,000.00 22,450,000.00 27,215,000.00
a Total Issued and Outstanding 264,212,818.81 232,893,693.18 220,956,932.34
Authorized But Not Issued
i General:
Bonds and Notes 87,435,000.00 108,815,000.00 91,374,000.00
; Reclamation Center Utility:
Bonds and Notes
Total Authorized But Not Issued 87,435,000.00 108,815,000.00 91,374,000.00
a Net Bonds and Notes Issued and Authorized
But Not Issued $ 351,647,818.81 341,708,693.18 312,330,932.34
Summary of Statutory Debt Condition - Annual Debt Statement
The summarized statement of debt condition which follows is prepared in accordance with the required
§ method of setting up the Annual Debt Statement and indicates a statutory net debt of $279,303,818.81.
Gross Debt Deductions Net Debt
General Debt $ 330,507,818.81 51,204,000.00 279,303,818.81
g Reclamation Center Utility 21,140,000.00 21,140,000.00 -
a Total $ 351,647,818.81 72,344,000.00 279,303,818.81
qurowi ower Under N.J.S.A. 40A:2-6 as Amende
2% of Equalized Valuation Basis (County) $ 928,040,782.06
Net Debt 279,303,818.81
Remaining Borrowing Power $ 648,736,963.25

?
|
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fficials in Office

The following officials were in office during the year 2000:

Name
Harry Larrison, Jr.

Thomas J. Powers
Theodore J. Narozanick

Amy H. Handlin
Edward J. Stominski
Richard C. Wenner
Robert T. Csllins

Ellen Branin

Malcolm V. Carton, Esq.

Daniel J. Wolfe

Theodore A. Ginnechini
Mark E. Acker

Louis Paparozzi
Benjamin H. Danskin
M. Claire French

Marie S. Muhler

Joseph Oxley

Leo J. Carling

Title

Director of the Board, Freeholder in Charge of
Administration and Special Services

Deputy Director of the Board, Freeholder in Charge
of Public Works and Engineering

Freeholder in Charge of Human Services, Health
and Transportation

Freeholder in Charge of Finance

Freeholder in Charge of Administration of Justice and Parks
Clerk of the Board

County Administrator

County Auditor

County Counsel

Director, County Public Works and
Engineering Department

County Engineer
Director of Finance
Director, Human Services
Treasurer

County Clerk

Surrogate

Sheriff

Buildings and Grounds



Surety Bonds

There was a Public Official's Liability policy in force during 2000 in the amount of $2,000,000, written
by the Calvert Insurance Company and an Honesty Blanket Bond for the same period, in the amount of
$1,000,000, written by the C.N.A. Insurance Company.

a In addition, the Western Surety Company provided surety coverage for the year 2000 for the following
County Positions and in the amounts as indicated:

County Clerk $50,000.00
County Treasurer 200,000.00
County Surrogate 50,000.00
County Sheriff 50,000.00
County Superintendent of Buildings and Grounds 5,000.00




COUNTY OF MONMOUTH

g CURRENT FUND

SCHEDULE OF CASH AND CASH E

Balance December 31, 1999

Increased by Receipts:
a Miscellaneous Revenue not Anticipated
Taxes Receivable
Added and Omitted Taxes
g Accrued Interest on FNMA Note
Revenue Accounts Receivable
Premium on Purchase of U.S. Treasury Bonds & Notes
a Realty Transfer Fees

Decreased by Disbursements:
Budget
Premium on Purchase of U.S Treasury Notes
Appropriation Reserves
Realty Transfer Fees
Arbitrage Remittance

Less: Increase in Investments

Balance December 31, 2000

Balance Consists of:
Cash
Cash Equivalents

Supplementary Information

B ] i o _—

A-2
A-6
A-7
A-7a
A-8
A-9a
A-11

A-3
A-9a
A-10
A-11
A-14

Exhibit A-4

VALENTS

$ 45,664,730.46

11,283,638.48
201,529,528.00
3,647,315.93
17,208.33
126,078,686.75
93,031.00
11,914,202.44

354,563,610.93

400,228,341.39

310,543,454.77
111,311.49
28,099,635.82
11,839,280.07
252,011.73

350,845,693.88

49,382,647.51

11,150,000.00

$ 38,232,647.51

$ 4,205,647.51
34,027,000.00

$ 38,232,647.51
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New Jersey Cash Management Fund
New Jersey Cash Management Fund

FNMA Note - Cusip #3133MCQB4
FHLB BOND - Cusip #31364KFV7
NJ/TERM(First Union)
NJ/TERM(First Union)
NJ/TERM(First Union)

COUNTY OF MONMOUTH

Exhibit A-5
CURRENT
CHE E ASHE VALENT
Interest Balance
Number Rate Dec. 31, 2000

67083 Variable $34,000,000.00

-DSS 73180 Variable 27,000.00
$34,027,000.00

Ref. A4
CHEDULE OF INVESTMENTS
Exhibit A-5a
Maturity
Rate Date Amount

5.875% 12/28/01 $13,150,000.00

6.40% 12/21/01 8,000,000.00

5.83% 12/19/01 15,000,000.00

6.33% 11/15/01 10,000,000.00

5.81% 12/21/01 15,000,000.00

$61,150,000.00

Ref. A

- Supplementary Information
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COUNTY OF MONMOUTH

Exhibit A-6
CURRENT FUND
HEDULE OF TAXE V
Ref.
Increased by:
2000 Levy A-2 $201,529,528.00
Decreased by:
Collections A-4 $201,529,528.00
HEDULE OF ADDED AND OMIT TAXES RECEIVABLE
Exhibit A-7
Ref.
Balance December 31, 1999 A $ 3,647,315.93
Increased by:
Added and Omitted Taxes 3,606,086.23
7,253,402.16
Decreased by:
Collections A-24 3,647,315.93
Balance December 31, 2000 A $ 3,606,086.23

Supplementary Information
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SCHEDULE OF ACCRUED INTEREST

Balance December 31, 1999

Increased by:
Accrued Interest on FNMA Note

Decreased by:
Interest Payments on FNMA Notes

Balance December 31, 2000

Supplementary Information

COUNTY OF MONMOUTH

CURRENT FUND

OF FNMA NOTE

Ref.
A

NP

H

E

71.

Exhibit A-7a

$ 17,208.33

398,750.00

415,958.33

415,958.33
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81.

COUNTY OF MONMOUTH
Exhibit A-9

CURRENT FUND
CHEDULE OF INTERFUND CAPITAL -DUE M
Ref.
Balance December 31, 1999 A $ -
Increased by:
Net Accrued Interest on Bond Sale C 40,911.46
Balance December 31, 2000 A $ 40,911.46
HEDULE OF PREM ONP HASE OF U.S. TREA YB & N
Exhibit A-9a
Ref.
Balance December 31, 1999 A $ 21,131.00
Increased by:
Premium on Purchase of FNMA Notes A-4 76,115.12
Premium on Purchase of FHLB Bonds A-4 35,196.37
111,311.49
132,442.49
Decreased by:
Accrued Interest on FNMA Notes A-4 34,881.00
Write-off of Premium on Purchase of FNMA Note A-4 58,150.00
93,031.00
Balance December 31, 2000 A $ 39.411.49
Supplementary Information
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I 93.
; COUNTY OF MONMOUTH
CURRENT FUND
a Exhibit A-11
SCHEDULE OF DUE TO STATE OF NEW JERSEY

a REALTY TRANSFER FEES
3 Ref.

Balance December 31, 1999 A $ 837,468.42
i Increased by:

Receipts A-4 11,914,202.44

g 12,751,670.86

Decreased by:
; Disbursements A-4 11,839,280.07

Balance December 31, 2000 A $ 912,390.79

SCHEDULE OF CONT TOR' TAINAGE

3 Exhibit A-12
, Ref.
a Balance December 31, 1999 and 2000 A $ 19,653.00
‘ 3 Supplementary Information



Exhibit A-13

a COUNTY OF MONMOUTH
g CURRENT FUND

HEDULE OF ACC PAYABLE

(ACCRUED SALARIES AND WAGES)

g Ref.
g Balance December 31, 1999 A $3,548,176.48
~ Decreased by:
: Adjustments A-3 36,244.27
a 3,511,932.21
g Increased by:

Accrual for Year A-3 441,951.43
a Balance December 31, 2000 A $3,953,883.64

Supplementary Information




SCHEDULE OF RESERVE FOR ARBITRAGE REBATES

Balance December 31, 1999

Increased by:
Arbitrage Rebate Payable

Decreased by:
Arbitrage Remittance

Balance December 31, 2000

Supplementary Information

COUNTY OF MONMOUTH

CURRENT FUND

Ref.

A-3

A-4

95.

Exhibit A-14

$558,264.78

241,221.19

79948597
252,011.73

$547,474.24
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COUNTY OF MONMOUTH
Exhibit A-15

CURRENT FUND
HEDULE OF DEFERRED CHARGES FUT AXATION
Ref.

Balance December 31, 1999 A $ -
a Increased by:
' Emergency Appropriation A-1 470,000.00
3 Balance December 31, 2000 A $470,000.00

Supplementary Information

a0 Lo EaRa
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COUNTY OF MONMOUTH

GRANT FUND

Exhibit AA-1

SCHEDULE OF CASH, CASH EQUIVALENTS

Balance December 31, 1999

Increased by Receipts:
Unappropriated Reserves
Grants Receivable

Decreased by Disbursements:
Appropriated Reserves
Fund Balance

Balance December 31, 2000

Analysis of Balance
Cash

New Jersey Cash Management Fund
NJ ARM Term A/C

Supplementary Information

AND INVESTMENTS

Ref.

AA-3
AA-4

AA-2
AA-5

$15,937,571.70

130,501.42
23,444,350.59

23,574,852.01

39,512,423.71

25,335,307.37
40,373.33

25,375,680.70

$14,136,743.01

$ (363,256.99)
2,500,000.00
12,000,000.00

$14,136,743.01
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i 114.
E COUNTY OF MONMOUTH
Exhibit AA-5
i GRANT FUND
SCHEDULE OF BALANCE
: ; Ref.
Increased by:
; Appropriated Reserves Cancelled & Expired AA-2 $ 40,373.33
Decreased by:
g Disbursements AA-1 40,373.33
$ -
Supplementary Information



|
|
]
i
;
|
|

COUNTY OF MONMOUTH

TRUST FUND

STATEMENT OF CASH AND INVESTMENTS

Ref.

Balance December 31, 1999 B

Increased by Receipts:
HUD Relocation Assistance Programs B-3 10,352,770.00
HUD Community Development Block Grants B-4 4,317,030.47
HUD Home Investment Grants B-5 271,125.00
HUD Shelter Plus Care Grants Receivable B-7 101,105.00
HUD Emergency Shelter Grants Receivable B-7 74,543.21
Taxes Receivable B-8 19,211,587.79
Reserve for Relocation Assistance B-9 328,002.03
Reserve for Community Development Block Grants ~ B-10 43,490.33
Reserve for Investment Grant B-11 165,644.10
Reserve for Temporary Assistance

to Needy Families B-12 2,176,795.87

Other Trust Fund Reserves B-13 50,621,234.65
Resource Recovery Investment Tax Fund B-14 33,708.03
Retiree Benefits B-15 482,780.96

Exhibit B-1
Sheet 1 of 2

$46,671,438.83

88,179,817.44

134,851,256.27

115.



STATEMENT OF CASH AND INVESTMENTS

Decreased by Disbursements:

Reserve for HUD Relocation Assistance Programs
Reserve for Community Development Block Grants
Reserve for HUD Home Investment Grants

Reserve for HUD Shelter Plus Care

Reserve for Temporary Assistance
to Needy Families

Other Trust Fund Reserves

COUNTY OF MONMOUTH

TRUST FUND

Ref.

B-9
B-10
B-11
B-11a

B-12a
B-13

Reserve for Resource Recovery Investment

Tax Fund
Retiree Benefits

Balance December 31, 2000

Analysis of Balance
Cash
New Jersey Cash Management Fund

Cash and Cash Equivalents

Supplementary Information

B-14
B-15

Exhibit B-1
Sheet 2 of 2

10,258,505.47
4,377,395.84
648,968.00
116,746.00

1,755,742.10

67,713,861.98
128,896.70
444,185.47

85,444,301.56

116.

$49,406,954.71

$ 7,221,954.71
42,185,000.00

$49,406,954.71




|
|

Balance December 31, 1999

Increased:
Net Additions to Fund Assets

Balance December 31, 2000

Supplementary Information

COUNTY OF MONMOUTH

TRUST FUND

STATEMENT OF EMPLOYEES INVESTMENT
NATIONAL ASSOCIATION OF COUNTIES

DEFERRED COMPENSATION FUND

Exhibit B-2

$53,550,836.70

1,061,280.81

$54,612,117.51
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COUNTY OF MONMOUTH
TRUST FUND

SCHEDULE OF ACCOUNTS RE ABLE

H.U.D. RELOCATION ASSISTANCE PROGRAMS

Ref.
Balance December 31, 1999 B
Increased:
Receivables
Decreased by:
Receipts B-1
Balance December 31, 2000 B
HEDULE OF ACC TS RECEIVABLE
COMMUNITY DEVELOPMENT BLOCK GRANTS
Ref.
Balance December 31, 1999 B
Increased by:
Community Development Block Grant
Decreased by:
Receipts B-1
Balance December 31, 2000 B

Supplementary Information

118.

Exhibit B-3

$ 5,225,355.20

13,029,902.00

18,255,257.20

10,352,770.00

$ 7,902,487.20

Exhibit B-4

$ 6,082,018.18

3,692,000.00

9,774,018.18

4,317,030.47

$ 5,456,987.71




COUNTY OF MONMOUTH
TRUST FUND

SCHEDULE OF H.U.D. HOME INVESTMENT

GRANT RECEIVABLES
Ref.

Balance December 31, 1999 B
Increased:

Home Investment Grants
Decreased by:

Receipts B-1
Balance December 31, 2000 B

Supplementary Information

Exhibit B-5

$ 2,194,041.93

1,067,000.00

3,261,041.93

271,125.00

$ 2,989,916.93




Balance December 31, 1999

Decreased by:
Receipts

Balance December 31, 2000

SCHEDULE H.U.D. EMER CY SHELTER

Balance December 31, 1999
Increased by:

Accounts Receivable

Decreased by:
Receipts

Balance December 31, 2000

- Supplementary Information

COUNTY OF MONMOUTH

TRUST FUND

SCHEDULE OF H.U.D. SHELTER PLUS CARE

GRANTS RECEIVABLE

K:U|w
()
]

os]

-1

GRANTS RECEIVABLE

“E

120.

Exhibit B-6

$ 215,020.00

101,105.00

$ 113,915.00

Exhibit B-7

$ 137,476.01

131,000.00

268,476.01

74,543.21

$ 193,932.80
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COUNTY OF MONMOUTH

3 124.
TRUST FUND
% Exhibit B-11
SCHEDULE OF H.U.D. - HOME INVESTMENT GRANTS RESERVE
Ref.
Balance December 31, 1999 B $ 2,631,819.86
1 Increased:
g Receipts B-1 165,644.10
Accounts Receivable 1,067,000.00
; 1,232,644.10
3,864,463.96
\ Decreased by:
! Disbursements B-1 ‘ 648,968.00
g Balance December 31, 2000 B $ 3,215,495.96
% SCHEDULE OF H.U.D. SHELTER PLUS CARE RESERVE

Exhibit B-11a

a Ref.

3 Balance December 31, 1999 B $ 216,458.00

; Decreased by:

' Disbursements B-1 116,746.00
Balance December 31, 2000 B $ 99,712.00

Supplementary Information




COUNTY OF NM H
MONMOUT 125

TRUST FUND

SCHEDULE OF TEMPORARY ASSISTANCE Exhibit B-12
% TO NEEDY FAMILIES
] Ret
Balance December 31, 1999 B $ 1,210,658.31
Increased by:
Receipts B-1 . 2,176,795.87
i 3,387,454.18
Decreased by:
! Disbursements B-1 1,755,742.10
Balance December 31, 2000 B $ 1,631,712.08

s

Supplementary Information

Ranad
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C Y OF MONMOUTH

TRUST FUND
3 Exhibit B-14
SCHEDULE OF RESERVE FOR RESOURCE
RECOVERY INVESTMENT TAX FUND
Ref.
\ ; Balance December 31, 1999 B $ 678,150.54
Increased:

Receipts B-1 33,708.03

711,858.57
Decreased by:

Disbursements B-1 128,896.70

Balance December 31, 2000 B $ 582,961.87

SCHEDULE OF RESERVE FOR RETIREES HEALTH BENEFITS
Exhibit B-15

Ref.
Balance December 31, 1999 B $ 7,427.42
Increased by:
Receipts B-1 482,780.96
490,208.38
Decreased by:
Disbursements B-1 444,185.47
Balance December 31, 2000 B $ 46,022.91

Supplementary Information
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COUNTY OF MONMOUTH
GENERAL CAPITAL FUND

SCHEDULE OF CASH

Exhibit C-2

34,359,382.99

35,075,754.41

Ref.
Balance December 31, 1999:
Cash C $ 188,088.09
N.J. Cash Management Fund C 34,171,294.90
Increased by Receipts:
Budget Appropriations:
Premium Tax Sale C-1 14,952.25
NJIDEP Reimbursement C-1 236,011.00
Accrued Interest C-10 40,911.46
Capital Improvement Fund C-19 1,500,000.00
Capital Improvements C-17 930,000.00
Serial Bonds C-11 30,000,000.00
Accounts Receivable - State Agencies C-4 2,129,795.81
Other Receivables C-5 224,083.89
Decreased by Disbursements:
Improvement Authorizations C-16 48,252,970.91
Contractor's Retainage C-18 2,780.00
Balance December 31, 2000:
Cash C 1,216,244.05
N.J. Cash Management Fund C 19,963,142 .44

Supplementary Information

69,435,137.40

48,255,750.91

$21,179,386.49

130.
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COUNTY OF MONMOUTH

134.
GENERAL CAPITAL FUND
Exhibit C-5
§ SCHEDULE OF ACCOUNTS RECEIVABLE - OTHER
3 Roads
Ocean Municipal

3 Ref. Total County Other
; Balance December 31, 1999 C-16 $ 324,083.89 100,000.00 224,083.89
3 Decreased by:

Receipts C-2 224,083.89 224,083.89

Balance December 31, 2000 C $ 100,000.00 100,000.00 -

Supplementary Information
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COUNTY OF MONMOUTH

3 136.
3 Exhibit C-7
SCHEDULE OF DUE FROM STATE OF NEW JERSEY
VOCATIONAL SCHOOL FOR THE HANDICAPPED
CHAPTER 74, P.L. 1978
Ref.
a Balance December 31, 1999 C $ 599,000.00
Decreased by:
Budget Appropriation - State of New Jersey C-13 150,000.00
a Balance December 31, 2000 C $ 449,000.00
Supplementary Information

]
i
]
]



f o] [ ] I | e w . e

]
i

|
§
1

s

COUNTY OF MONMOUTH

GENERAL CAPITAL FUND

CHEDULE OF DEFERRED CHARGES TO FUTURE TAXATION -

Balance December 31, 1999

Increased by:
General Obligation Bonds Issued

Decreased by:
Budget Appropriations for:
Adjustment
General Obligation Bonds
Green Acres Trust Loan - Other Programs
Public School Facilities Loan Program

Balance December 31, 2000

Supplementary Information

Ref.

C-11

C-11
C-15
C-14

300.00
21,460,000.00
1,543,420.87
217,153.50

Exhibit C-8
ED

$195,614,693.18

30,000,000.00

225,614,693.18

23,220,874.37

$202,393,818.81

b
(%)
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C TY OF H
139.

Exhibit C-10

% GENERAL CAPITAL FUND
SCHEDULE OF DUE TO CURRENT OPERATING FUND

Ref.
Increased by: .
3 Receipts C-2 $ 40,911.46
Balance December 31, 2000 C $ 40,911.46

Supplementary Information

i o R —



140.

D 8D 8‘cD o] 3

00'000°SHT°081 00°000°09%°1¢C 00°000°000°0€ 00'000°S0L‘1LT $
00°000°ST1°01 00°000°029°€ 00°000°SEL €T TBA d|qele 90-10-1-8 00°000°S61°¥1 86-10-L spuog Suipunjoy
00°000°020°9C 00°000°086 00°000°000°LT ELTN 00°000°086 10-S1-L 00"000000°LT 66-S1-L sjuswaAoidw [e1susD
00°000°091°0€ 00°000°0+8C 00°000°000°€€ TeA 00°000°0¥8°C 10-1-8 00'000°000°€E 86-1-L syuawaA01dw [e1ouan
000000028 00"000°00L°1 000000066 EL7N dqeLeA Z1-10-1-8 00'000°000°€€ L6°10-8 sjuswaAoid] [e1ousD
00'000°0S1¥C 00°000°009°1 00"000°0SL‘ST TBA d|qeueA 11-10-10-01 00°000°000°0€ $6-10-01 sjuawaaoxdwy [e1ouan
00°000°0ST°S1 00°000°0S¥‘T 00°000°00L°L1 TeA a|qele $0-10-10-6 00'000°000°€T $6-10-6 sjuswaAoidw] [eIousD)
00°000°00L°C 00°000°0S€‘1 00°000°0S0‘t %0¢€°S 00°000°0S€°1 20-10-S1-01 00°000°SZ1°01 ¥6-S1-01 sjuawaAoidw [elouan
00'000°0S1°€ 00°000°050°1 00'000°00C‘ %SEY 00°000°050°1 €0-10-10-L 00°000°000°01 €6-10-L sjuawoAoidwy [e1ausD

- 00°000°0L6 00°000°0L6 %SL'Y 00°000°019‘9 €6-10-L £661 Jo spuog Suipunjoy
00°000°008‘8 00°000°00Z°C 00°000°000°1 1 %¥0°S 00°000°00Z°C 0-10-10-L 00°000°00€°ST 26-10-L sjuswsAoidwy [eIousn
00°000°00L°1 00°000°00L°1 00°000°00%°€ %C'9 00°000°00L°1 10-S1-L 00°000°SH¥ 81 16-S1-9 sjuawraAoiduwf [esouan
00°000°000°0€ 00°000°000°0€ %STS6'Y 00°000°SL0°1 00-S1-L 00°000°000°9€ 00-S1-L sjuswaaoid] [e1ausn

- 00°000°000°1 00°000°000°1 TeA 00°000°000°1 $ 00-1-C1 00°000°000‘ 1 88-10-C1 sjuswaAoldwy [esausn

000Z ‘1€ *2d paseanndq paseatduj 6661 ‘I *23Q ey junowy aeq anss anss asodung
ueeg Rueeg Jsadyuf 0002 ‘I *39d Amye fewdLQ Jo aeq

11-D Mquuxy




i41.

o} 9-0
00'00006S‘C1 00°000°059°1
00000089 00000°0ZL
00°000°01L1°S 00°000°0€L
000000001 00'000°00T

000Z ‘1€ *%d uoyerdoaddy
uejeyg 393png 4Aq pied
T1-D Haxyg

o)

00°000°0vT'¥1

00°000°00Z°L
00°000°0¥8°S
000000021 $
6661 ‘1€ "33
duejeyg

L2 |

IBA
JBA
JBA

ey
15249)u]

00°000°0ZL

00°000°0€L

0000000 $
junowry

60-00-S1-L

L0-00-10-8

$0-00-10-6
Red

0007 ‘1€ "9 Anme

uoyeuLioju] Arejuswejddng

00°000°00Z°L

00'000°00€°L

00°000°000°C $
junowry
reudo

66-S1-L
L671-8
$6-1-6
nss|

Joxeq




142.

uoneuLiojuy Arejuswaddng

0 9-0 0 =
00°000°611 €0-10-¢
00°000°6vY 00°000°0S 1 00°000°66S $ %ST'8 00°000°0ST  $ 20-10-1-¢ 00°000°SLETS £8-10-¢ [00Y2g [eUOlIRI0A AIUno)
cch .—m .OOA— _uomao._ooﬁ aaa— .mm e Cl( ] ey junowy ouan— junowy anssy OQOH_.:-&
uereqg duejeg 1sa4)u] 0002 ‘1€ 93d Aame [euiduiQ Joaeq
36T Td PL TALIVHD
SANOE TOOHDS TVNOILVIOA XINNOD 10 TTNATHDS

€1-D nquyxy :

AN IVIIEV) TVEANTD

HINOWNOW 40 XINNOD




COUNTY OF MONMOUTH
GENERAL CAPITAL FUND
Exhibit C-14
SCHEDULE OF NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY

PUBLIC SCHOOL FACILITIES LOAN ASSISTANCE PROGRAM

Ref.
Balance December 31, 1999 C $ 3,464,508.11
Decreased by:
Budget Appropriation for Principal Payment C-8 217,153.50
Balance December 31, 2000 C $ 3,247,354.61

Note: The loans consist of school facilities and small projects income.

The School Facilities Loans were issued July 15,1993 and mature July 15, 2013. The loans bear
interest at the rate of 1 1/2% per annum payable semi-annually, and principal is payable annually in
nineteen equal installments of $118,421.05.

The Small Project Loans were issued July 15, 1993 and mature July 15, 2013. The loans bear

interest at the rate of 5.288% payable semi-annually. The loans are direct reduction loans in which
principal will be paid annually in nineteen installments until maturity.

Supplementary Information
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COUNTY OF MONMOUTH 147

GENERAL CAPITAL
Exhibit C-17

SCHE E OF RESERVE FOR

3 BUDGETED CAPITAL IMPROVEMENTS

g

Ref.
g Balance December 31, 1999 C $ 1,670,000.00
Increased by:

Budget Appropriation for Improvements C-2 930,000.00
2,600,000.00

g Decreased by:
8 Improvement Authorization C-16 1,670,000.00
Balance December 31, 2000 C $ 930,000.00

Supplementary Information
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COUNTY OF MONMOUTH 148

GENERAL CAPITAL FUND
Exhibit C-18

SCHEDULE OF CONTRACTORS RETAINAGE

Ref.
Balance December 31, 1999 C $ 75,971.61
Decreased By:

Disbursement for Retainage 2,780.00
Balance December 31, 2000 $ 73,191.61
SCHEDULE OF CAPITAL IMPROVEMENT FUND

Exhibit C-19
Ref.
Balance December 31, 1999 C $ 636,766.72
Increased by:
Budget Appropriation C-2 1,500,000.00
2,136,766.72
Decreased by:
Appropriated for Improvements C-16 1,220,000.00
Balance December 31, 2000 C $ 916,766.72
Supplementary Information



COUNTY OF MONMOUTH

149,
RECL TION CENTER UTILITY
Exhibit D-5
OPERATING FUND Sheet 1 of 2

SCHEDULE OF CASH AND CASH EQUIVALENTS

G Bk i s i b

Ref.
Balance December 31, 1999 D $57,841,108.59
' g Increased by Receipts:
Restitution D-13 8,000.00
3 Billings in Excess of Receipts - Haulers D-14 61,717.08
Host Community Benefits Tax D-10 1,700,122.74
Landfill Closure Taxes D-7 1,335,796.35
; Utility Fees D-3 25,834,224.52
. Interest on Escrow Reserve D-9 749,733.92
: Unanticipated Revenue D-3 3,983,064.64
3 Miscellaneous Receipt 338.17
Total Receipts 33,672,997.42
3 91,514,106.01
Decreased by Disbursements:
g Landfill Closure Taxes D-8 853,455.30
Host Community Benefits Tax D-10 1,707,825.00
: Appropriations D-4 24,954,313.84
g Appropriation Reserves D-15 3,076,297.20
Premium FNMA D-16 174,488.25
s Refunds of Haulers Deposits D-14 14,377.52
' Accrued Interest FNMA D-17 4,444 .44
; Refund of Prior Year Revenue 28.86
g 30,785,230.41
60,728,875.60
Less : Increase In Investments (24,825,511.75)
Balance December 31, 2000 D $35,903,363.85
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COUNTY OF MONMOUTH
150.

RECLAMATION CENTER ITY
Exhibit D-5

OPERATING FUND Sheet 2 of 2

SCHEDULE OF CASH AND CASH EQUIVALENTS

e kel ey

Maturity
Date Interest Rate Amount
% Analysis of Cash and Cash Equivalents
) Cash Equivalents
N.J. Cash Management Fund
G/L920-60055 #67105 & #103152 On Demand Variable $15,500,000.00
Cash
3 Cash on Deposit with Banks 20,403,363.85
} $35,903,363.85
Ref. D

Supplementary Information
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TY OF NMOUTH

151,
RECLAMATION CENTER UTILITY FUND
Exhibit D-6
PE G FUND
SCHEDULE OF I STMENTS
Ref.
Increased by Investment in FNMA Bonds D-16 $24,825,511.75
Balance December 31, 2000 D $24,825,511.75

Supplementary Information
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