Agenda ltemn# 22
Board of Chosen Frecholders

Freeholder Meeting Venue:
Date: May 14, 2015 - 7:00 PM

Location: Hall of Records
Freeholder's Meeting Room
1 Fast Main Street
Freehold, NJ 07728

Agenda: Refunding bond ordinance providing for the refunding of certain general
obligation bonds of the County of Monmouth, New Jersey, appropriating $70,000,000
therefor and authorizing the issuance of $70,000,000 bonds or notes of the County for
financing the cost thereof. (Second Reading)
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Agenda ltem# 22

bond ordinance by an amount not to exceed $70,000,000 with a maximum deduction from the
debt due to the refunding of the Refunded Bonds (i.e. $66,490,000). The obligations authorized
herein will be within all debt limitations prescribed by the Local Bond Law. Upon issuance of
the refunding bonds and determination of the final amount thereof, if less than the $70,000,000
authorized hereby, an amended Supplemental Debt Statement shall be made and filed, along with
any other required filings, and this Board of Chosen Freeholders shall, by resolution, approve the
cancellation of such amount authorized hereby, which has not been issued.

Section 6. A certified copy of this refunding bond ordinance as adopted on first
reading has been filed with the Director of the Division of Local Government Services in the
Department of Community Affairs of the State of New Jersey prior to final adoption, together
with a complete statement in the form prescribed by the Director of the Division of Local
Government Services and signed by the Director of Finance of the County as to the indebtedness
to be financed by the issuance of the refunding bonds authorized herein.

Section 7. The full faith and credit of the County are hereby pledged to the punctual
payment of the principal of and interest on the obligations authorized by this bond ordinance.
The obligations shall be direct, unlimited obligations of the County, and the County shall be
obligated to levy ad valorem taxes upon all the taxable property within the County for the
payment of the obligations and the interest thereon without limitation of rate or amount.

Section 8. This bond ordinance having been introduced at the meeting of April 23,
2015, read and passed upon first reading, be considered for second reading and final passage at
the Regular Meeting of the Board of Chosen Frecholders to be held on the 14th day of May,
2015 at 7:00 p.m. prevailing time, or as soon thereafter as the matter can be considered at the
Hall of Records, on 1 East Main Street, in the Borough of Freehold, New Jersey, and at such
time and place all persons interested be given an opportunity to be heard concerning such bond
ordinance; and that the Clerk of the Board of Chosen Freeholders be and is hereby authorized
and directed to publish said ordinance in accordance with law in an official County newspaper,
together with a notice of its introduction and passage on first reading and of the time when and
place where said bond ordinance will be further considered on second reading and final passage.

Section 9. This bond ordinance shall take effect twenty (20) days after the first
publication thereof after final adoption, as provided by the Local Bond Law, provided that the
consent of the Local Finance Board has been endorsed upon a certified copy of this ordinance as
finally adopted on the requirements set forth in N.J.A.C. 5:30-2.5 have been satisfied.

Introduced on: April 23, 2015
Adopted on: May 14, 2015
Official Resolution#: 2015-0001 #2202635 v1
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MONMOUTH COUNTY

BOMD ORDINANCE STATEMENTS AND SUMMARIES

The bond ordinance, the summary terms of which are included
| herein, has been finally adopted by the County of Monmouth, State
of New Jersey, on May 14, 2015 and the 20 day period of limitation
within which a suit, action or proceeding questioning the validity of
such ordinance .can be commenced, as provided in the Local Bond
Law, has begun to run from the date of the first publication of this
statement. ' Copies of the full ordinance ‘are available’at no cost and
during regular business hours, at the Clerk's office for members of -
| the general public who request the same. The summary of the -

terms of such bond ordinance follows: ) . o
Title: Refunding Bond Ordinance Providing For The Refunding Of
Certain General Obligation Bonds Of The County Of Monmouth,
New Jersey, Appropriating $70,000,000 Therefor And Authorizing
The Issuance Of $70,000,000 Bonds Or Notes Of The County For Fi-
nancing The Cost Thereof. : .
Purpose(s): Refund all or a portion of the County’s Outstanding Gen-
eral Improvement Bonds, Series 2004A, dated April 27,.2004, Gener-
al Improvement Bonds, Series 2005A, dated April 19, 2005, General
Obligations Bonds, Series 2005, dated June 29, 2005, General Obli-
gation Bonds, Series 2006, dated June 6,- 2006, General Improve-
ment Bonds and Open Space Bonds, Series 2007, dated September
26, 2007, and General Obligation Bonds, Series 2008, dated Septem-
ber 23, 2008.
Appropriation: 470,000,000
Bonds/Notes Authorized: 470,000,000
| Grants (if any) Appropriated: None '
Section 20 Costs: $4,000,000
Useful Life: N/A

(5$49.50)

Marion Masnick, Clark

0000453409-01
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) PAMELA D. RUSSELL

;JGTARY PUBLIC OF NEW JERSEY
My Commission Expires May 58, 2018

“SEPTEMBER 2d, 1609  THIS IS A VERY GOOD LAND TO FALL IN WITH AND A PLEASANT LAND TO SEE.”

Entry in the log of Henry Hudson’s Ship Half Moon made after the Dutch Explorer became

the first European to come ashore in what was later known as Monmouth County
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MONMOUTH COUNTY BOARD OF CHOSEN FREEHOLDERS

Freeholder Meeting Vcnue:

Date:

Location:

Apr 23, 2015 - 7:00 PM

Borough of Spring Lake
Meeting Room

423 Warren Avenue
Spring Lake, NJ 07762

Agenda: Refunding Bond Ordinance providing for the refunding of certain general
obligation bonds of the County of Monmouth, New Jersey, appropriating $70,000,000
therefore and authorizing the issuance of $70,000,000 bonds or notes of the County for

financing the cost thereof. (First Reading)
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Agenda ltem# 44

accordance with the provisions of the resolution of the Board of Chosen Freeholders of the
County, duly adopted on April 7, 2004, March 23, 2005, May 26, 2005, May 11, 2006, August
23,2007 and August 14, 2008, respectively, copies of which are on file in the office of the Clerk
of the County Board of Chosen Freeholders.

Section 2. An aggregate amount not exceeding $4,000,000 for items of expense listed
in and permitted under N.J.S.A. 40A:2-51(b) has been included in the aggregate principal
amount of refunding bonds authorized herein.

Section 3. In order to finance the cost of the project described in Section 1 hereof,
negotiable refunding bonds are hereby authorized to be issued in the principal amount not
exceeding $70,000,000 pursuant to the Local Bond Law.

Section 4. In anticipation of the issuance of the refunding bonds, negotiable bond
anticipation notes are hereby authorized to be issued pursuant to and within the limitations
prescribed by the Local Bond Law. All refunding bond anticipation notes issued hereunder shall
mature at such times as may be determined by the Director of Finance, provided that no note
shall mature later than one year from its date. The notes shall bear interest at such rate or rates
and be in such form as may be determined by the Director of Finance. The Director of Finance
shall determine all matters in connection with notes issued pursuant to this ordinance, and the
Director of Finance’s signature upon the notes shall be conclusive evidence as to all such
determinations.

All notes issued hereunder may be renewed from time to time, but all such notes
including renewals shall mature and be paid no later than the tenth anniversary of the date of the
original notes; provided, however, that no notes shall be renewed beyond the first or any
succeeding anniversary date of the original notes unless an amount of such notes, at least equal
to the first legally payable installment of the bonds in anticipation of which the notes are issued,
determined in accordance with the maturity schedule for the bonds approved by the Local
Finance Board, is paid and retired on or before such anniversary date; and provided, further, that
the period during which the bond anticipation notes and any renewals thereof and any permanent
bonds are outstanding, shall not exceed the period set for the maturity of the bonds by the Local
Finance Board.

The Director of Finance is hereby authorized to sell part or all of the notes from time to
time at public or private sale and to deliver them to the purchasers thereof upon receipt of
payment of the purchase price plus accrued interest from their dates to the date of delivery
thereof. The Director of Finance is directed to report in writing to the governing body at the
meeting next succeeding the date when any sale or delivery of the notes pursuant to this
ordinance is made. Such report must include the amount, the description, the interest rate and
the maturity schedule of the notes sold, the price obtained and the name of the purchaser.

Section 5. The supplemental Debt Statement required by the Local Bond Law has
been duly prepared and filed in the office of the Clerk of the Board of Chosen Freeholders and a
complete executed duplicate thereof has been filed in the office of the Director of the Division of
Local Government Services. Such statement shows that the gross debt of the County as defined
in the Local Bond Law is increased by the authorization of the debt provided in this refunding

‘Introduced on: April 23, 2015
Adopted on: April 23, 2015
Official Resolution#: 2015-0001 #2202635 v1

015606-53312
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bond ordinance by an amount not to exceed $70,000,000 with a maximum deduction from the
debt due to the refunding of the Refunded Bonds (i.e. $66,490,000). The obligations authorized
herein will be within all debt limitations prescribed by the Local Bond Law. Upon issuance of
the refunding bonds and determination of the final amount thereof, if less than the $70,000,000
authorized hereby, an amended Supplemental Debt Statement shall be made and filed, along with
any other required filings, and this Board of Chosen Freeholders shall, by resolution, approve the
cancellation of such amount authorized hereby, which has not been issued.

Section 6. A certified copy of this refunding bond ordinance as adopted on first
reading has been filed with the Director of the Division of Local Government Services in the
Department of Community Affairs of the State of New Jersey prior to final adoption, together
with a complete statement in the form prescribed by the Director of the Division of Local
Government Services and signed by the Director of Finance of the County as to the indebtedness
to be financed by the issuance of the refunding bonds authorized herein.

Section 7. The full faith and credit of the County are hereby pledged to the punctual
payment of the principal of and interest on the obligations authorized by this bond ordinance.
The obligations shall be direct, unlimited obligations of the County, and the County shall be
obligated to levy ad valorem taxes upon all the taxable property within the County for the
payment of the obligations and the interest thereon without limitation of rate or amount.

Section 8. This bond ordinance having been introduced at the meeting of April 23,
2015, read and passed upon first reading, be considered for second reading and final passage at
the Regular Meeting of the Board of Chosen Freeholders to be held on the 14th day of May,
2015 at 7:00 p.m. prevailing time, or as soon thereafter as the matter can be considered at the
Hall of Records, on 1 East Main Street, in the Borough of Freehold, New Jersey, and at such
time and place all persons interested be given an opportunity to be heard concerning such bond
ordinance; and that the Clerk of the Board of Chosen Freeholders be and is hereby authorized
and directed to publish said ordinance in accordance with law in an official County newspaper,
together with a notice of its introduction and passage on first reading and of the time when and
place where said bond ordinance will be further considered on second reading and final passage.

Section 9. This bond ordinance shall take effect twenty (20) days after the first
publication thereof after final adoption, as provided by the Local Bond Law, provided that the
consent of the Local Finance Board has been endorsed upon a certified copy of this ordinance as
finally adopted on the requirements set forth in N.J.A.C. 5:30-2.5 have been satisfied.

Introduced on: April 23, 2015

Adopted on: April 23, 2015

Official Resolution#: 2015-0001 #2202635 v1
015606-53312



THE BOARD OF CHOSEN FREEHOLDERS

OF THE
CoUNTY OF MONMOUTH
GARYD;JR.EIEL(;E, SR. HALL OF RECORDS
FREEHOLD, NEW JERSSY 07725
SEREIE\I':AIJQII\)/!QIES(S_)&ESQ.. TELEPHbNE: 732-431-7000

LILLIAN G. BURRY
JOHN P. CURLEY
THOMAS A. ARNONE

MONMOUTH COUNTY

NOTICE OF PENDING BOND ORDINANCE . ,
The bond ordinance, the summary terms of which are included
herein, was introduced and passed upon first reading at a meeting
of the governing body of the County of Monmouth, State of New
Jersey, on April 23, 2015, It will be further considered for final pas-
| sage, after public hearing thereon, at a meeting- of the governing
body to be held at the Hall of Records, on 1 East Main Street, in the
Borough of Freehold, New Jersey on May 14, 2015 at 7:00 o’clock
PM. During the week prior to and up to and including the date 'of
such meeting copies of the full ordinance will be available at no
cost and during regular business-hours, at the Clerk’s office for the
members of the general public who shall request the same. The
summary of the terms of such bond ordinance follows: -
Title: Refunding Bond Ordinance Providing For The Refunding Of
Certain General Obligation Bonds Of The County Of Monmouth,
New Jersey, Appropriating $70,000,000 Therefor And Authorizing
The Issuance OF $70,000,000 Bonds Or Notes Of The County For Fi-
nancing The Cost Thereof.
purpose(s): Refund ali or a portion of the County’s Outstanding Gen-
eral tmprovement Bonds, Series 2004A, dated April 27, 2004, Gener-
al Improvement Bonds, Series 2005A, dated April 19, 2005, General
Obligations Bonds, Serles 2005, dated June 29, 2005, General Obli-
gatlon Bonds, Series 2006, dated June 6, 2006, General Improve-
ment Bonds and Open Space Bonds, Series 2007, dated September
26, 2007, and General Obligation Bonds, Series 2008, dated Septem-
ber 23, 2008. :
Appropriation: $70,000,000 )
Bonds/Notes Authorized: $70,000,0600
Grants (if any) Appropriated: None
Section 20 Costs: $4,000,000
Useful Life: N/A
Marion Masnick, Clerk of the Board
This Notice is published pursuant to M.LS.A. 20A12-17.
($54.00)

000417769-01
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“SEPTEMBER 2d, 1609  THIS IS A VERY GOOD LAND TO FALL IN WITH AND A PLEASANT LAND TO SEE.”

Entry in the log of Henry Hudson’s Ship Half Moon made after the Dutch Explorer became
the first Buropean to come ashore in what was later known as Monmouth County




